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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 2, have been 
$1,069.668,560, against $986,402,121 last week and $1,152,- 
975,136 the corresponding week of last year. 
































OLEARINGS. Week Ending May 2. 

Returns by Telegraph. 1896. 1895. Per Oent. 
TE WO hdnitnccdaccibiocsine $480,081,773 $550,874,783 —12°9 
IIE cnnccsnagees sosce soconee 73,709,108 86,920,910 —15°2 
RE ccbonenniud «snc 48,112,828 59,963,640 —19°8 
OD acatadesbessentcusacs 11,356,554 11,589,925 —2°0 
RINNE Snétesanasamcninbend - 90,033,809 89,412,377 +0°7 
PD idedscivencadsddsdate 18,910,159 23,157,200 —18'3 
TE GORGE. wc acnccccconnses 6,763,127 6,729,449 +05 

Seven cities, 5 days ...... $728,972,368 $8 28,648,284 —12°0 
Other cities, 5 days........... 140,216,924 132,479,268 +58 

Total all cities, 5 days.... $869,185,292 $961,127,552 —9°6 
All cities, 1 day.......... pidied 200,479,268 191,847,554 +4°'5 

Tota! al) cities for week $1,069,668,5690 $1,152.975,136 —72 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 
~), are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a loss in the aggregate 
exchanges of about twenty-eight and three-quarter million 
dollars, but at New York alone the increase is ten 
millions. Contrasted with the week of 1895 the total for the 
whole country shows a decrease of 1°7 per cent. Compared 
with the week of 1894 the current returns record a gain of 
18°83 per cent and the loss from 1893 is 7°2 per cent. Outside 
of New York the decline from 1895 is 2°2 per cent. The excess 
Over 1894 reaches 7:8 per cent, but makip~ comparison with 
1893 the loss is seen to be 11°5 per cent. 
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Week ending April 25. 
= 1896. 
Olearings at 1896, 1895. |P.Oenr| 1894. 1898. 
+ 8 $ a 
New York.......... | 566,926,753) 574,936,932} —1°4| 440,892,372] 589,835,680 
Philadelphia. ......J 61,544,177| 64,708,428) —4°0| 58,269,385] 65,270,572 
ri 17,198, 16,694,050 +3°0| 18,756,28:| 17,218,212 
12,641,255} 12,776.20) —1°8| 11,592,547) 12,318,358 
4,012,698 304,846 +55 8,386,077 3,753,997 
1,817,933 1,773,081 +2°5 1,696,007 2,179,256 
1,289,814 508, 5™ —79 1,267,892 1:331,617 
36,422 853,009] +15°6 760,539 8 6 
983,34: 748,256| +31"4 700,845 es 
71,810 690,830} —2°8 684,50 998 
Binghamton. .. 302,600 316.200 —43 292,500 228,700 
Total Middle..... 668,395,074) 678,811,049} —1'5) 533,208,047) 694,028,855 
BOstOn.......seereee| 79,371,202) 93,050,615} —14°7} 80,718,458) 90,65 
Providence..... re 32,60 + 4,482,000) -+13,3 8,995,000 6,1 x4 
artford 2,390,229 2,026,010} 9 +18°0 1,660074| .2,022,745 
New Haven. 1,367,379 1,340,237 +2°0 1,133,398 1.351.585 
Springfield 1,297,748 1,361,744 —¢°7 1,062,053 1,606, 
orcester. 1,207,846 179,522) 24 1,127,006 1,376,552 
Portiand.. 1,143,073 1,210,108) —5°5 1,095,878 1,272, 
Fall River 526,5 731,442; —0°7 766,589 867,726 
pee 566,082 676,719} —16 633.421 724,054 
. 442,459 820,212| +38'2 337,861 476,983 
93,815,157| 106,578,009) —12°0| 92,518,738] 105,530,688 
87.442 109} 83,109,(91 +5°2| 79,822,759] 103,390,638 
10,975,350} 11,965,950 —8'3) = 11,812,100 13,066,850 
5,262,321 5,021,155} +48 4 804,242 6,182,687 
5,806, 4,564,196) +27°z 4,064,080 5,7¢5,750 
4,210,111 3,901,435 +7? , 106,862 9.26 ; 
4,625,000 3,915 300} +18°1 3,097,800 3.638, 
2,005,059 1,137,061} +80" 936,778 1 7 
1,748,600) 1,833,611 —4 1,607,686 1,714,100 
771,828 3, 1,€ 00,526 
238,801 333,488 293,718 
298,022 216,465 otha cian 
220,300 142,838 251,248 
232,033 275,114 217,277 
271,764 269,133 
156,098 118,157 185,423 
181,351 141,423 190, 
1,294,647 athe . sousabien YO. Bae esees 
Dayton*.... --..++- __ 826,671) “ :: _« ssseebhe 
Tot. Mid. West’n-| 124,494,624) 117,999,131 +5°5| 112,627,835] 146,758 250 
vece|  12,702,726| 11,334,727 +1271) 12,783,581) 14,932,388 
San Franco sss] 121836] Lals28s/ —14'2| 1,068.4 1/357 496 
aap: 775,40! 820,090 —5'4 1,249.296 1,577,917 
Los Angeles........ 1,193,183 1,235,243| —3"4 770, 96, 
RR nc aa 642.43: 534,020) +1". 585,112 827.430 
Tacoma.... 497,804 554,832) —lu's 543,551 923,624 
Seattle... 530,819 455,061; +16 6 655 858) 912,765 
Spokane... , 437,570 276,090} + +58°5 243 164 564 
IR 136,70 159,495)  —14"3 115,000 s edinasie 
Sioux Falls......... 79,608 57,415) _ +8°7 121.098 148,873 
Total Pacific..... 18,518,725 16,840,256) +119) = 18,179,426) 22,396,902 
| 
10,027,901 8,927,258} +12°3} 9,118,077] 11,964,045 
eee olig 222]  5.190'533| 5.907814] —12'1| ~ 46v2,907] 6,110.9 
maha uae 3,844,020 3,116,519) +23°6 4.936.351 7,205,447 
St. Paxi...... 4,123,628 3,287,545 +25°4 2,659,126 4,185,445 
Denver 1,641,049 2,576,129} —40°2 2,711,464 41,538,406 
St. Joseph .. 1,200,000 1:110,523| +81 1.201,692 1.522.352 
Des Moines 1,205,777 1,194,356, —193) 1,345,281 1,231,267 
Sioux City... 510,658) 514,92 —vU's| 7,429 959.407 
Lincoln. ... 257,447 271,657, —5*s| 411,738 533,747 
Wichita... 484 : 492.922; —1L*7} 454,767 549,428 
Topeka 455,321 414,870, +9°8) 437,096 650 
Fremont.. 48.272 72,197|  —33"1| 0:233| «127 825 
Hastings............ 50,629 64,608) _—22°6 80,560 85, 
Tot. other West.| 25,948,983) 28,253,293) +59) 28,780,€07| 39,407,254 
St. Louis...... seceee| 21,887,232] 24,098,861 "2; 19,354,252) 28,762,991 
New Orleans........ 8,374,994 8,215,972 8} = 6,429,238 0,474,850 
Louisville..........- 5,509,152) 5,870,233} "5; 5,002,218 5.35685 
Galveston... 1,781,320}  2.372,442/ : 1,933,995 385,070 
Houston............ 1,504,162 1,754,718 1,953 210 1,935,750 
Savannah.... ..... 1,735 ,64 1,6*4,075 +352 875 1,168,71 
Richmond.... ..... 2,059, 167 2,319,459 1,740,798 2,161,11 
Memphis..... 7 1,8%6.3 1,801,955 1,239,073 852,26 
i agseayenss 1,032,354 91.6 796,239 1,000.52 
1,438,271 1,018,897) 978,625 983,28 
TILT: #04,2 765,965 1,113,742 
839,372) 903,603 895,758 746,053 
514,370 592,631) 676.875) 502,731 
653,002 694,761 593,554) 870,650 
677,166 646,06 ak nage 
a - 486,335, 344,38) 267,187 520,274 
Tittle Rock 2ut.464 310,504! | AE. 
Jacksonvill 290,728 340,000 392,369 423,771 
Chattanooga. 253.7938 212,713 : 173.752) 333,460 
Knoxville* .. , 431,501). .- ss 20e sess] ceevsss | _ssee_sse 
Total Southern..| 51,8¥9,648} 55,157,162) —5'0) 44,677,438) 55,397,612 
Total all..........] 986,402,121) 1,003,639,490)  —1°7 830,033,086) 1,063.528,061 
Outside N. York.| 419,475,365) 428,702,558] — —2°2) 389,141,614) 473,692,881 
| 
seéanbeneces 9,417,186} 10,111,937) —69| 8,769,624 8,884,810 
Pontroales-rrerrer-  Petgerios| —S138.071| 469] 4.635.226] 6,428,748 
Hailfax.....0...0-++ 1,044,316 918,416) 9 +13°7! 991,356 931,828 
Winnipeg........+. 867,1 71! 384 +219 589,990 osers oe 
Hamilton. ..._..... 611,771 499,350 +2°5 544,771 587,884 
Vota) Canada. 17 822 PH! — 17 379,158] 0s TRH OMA) 16 BS” 217 





* Not included n totals 
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THE FINANCIAL SITUATION. 


Industrial affairs, so far as there has been any 
change, have continued in a moderate way to develop 
favorably. Crop news, the feature of widest influence 
at this season of the year, has as a rule been of a 
promising character. Satisfactory rains over the 
greater portion of the winter-wheat States have so 
closely followed the warm weather of three weeks ago 
that winter wheat, except in a few sectiens still lacking 
moisture, is looking far better than seemed possible 
when April opened. Spring wheat conditions, although 
planting operations are not as forward as at this date 
last year and in spite of the late complaints of exces- 
sive rains, encourage the belief of a full acreage and a 
good start. ‘The area given to cotton in the South has 
been enlarged, probably in all the States, and with 
smaller exceptions than usual the surroundings have 
favored farm work and early development. About the 
only set-back which, according to present reports, any 
considerable agricultural interest has suffered in April, 
has been grape culture in the middle and northern 
portions of California, where it is reported that severe 
frosts have almost destroyed the year’s product. 

The political and financial outlook have not changed 
very materially. As to party conventions, there seems 
to be substantial reason for the belief which is gaining 
ground that both of the leading parties which divide 
the country will adopt what are called ‘‘sound money 
platforms.” Tnose words though do not mean the 
same to all observers, and hence the spirit of the mo- 
ment, notwithstanding this growing belief, is to wait 
for later developments. The situation to be dealt 
with, so far as our own currency is concerned, is one 
that has passed the experimental stage. Our business 
public now knows, for it has had full experience, not 
only of the weaknesses of the currency but of the 
merely temporary character of the remedies within 
reach. It knows, too, that our industries cannot re- 
cover full prosperity so long as every one with a little or 
much property at stake is on the alert eagerly watch- 
ing the gold reserve, any more than a man can be in 
full activity who has constantly to be on guard lest he 
may over-tax some vital organ. 

A rise in the rates for foreign exchange, the with- 
drawal from the Sub Treasury of $1,450,000 gold for 
shipment to Europe (of which $1,200,000 will be 
actually shipped), a call by the Treasury Department 
upon the depositary banks for about $3,600,000, 
reducing the bank holdings on bond account to about 
$9,000,000 [up to last night $1,412,572 97 had been 
transferred to the Treasury under this call], 
an easier money market in New York, and the 
advance in the rates for money in London, are the 
changes in the financial markets affecting affairs at 
this centre this week. The higher money in London 
and the lower money here have no doubt helped to in- 
fluence the upward movement in exchange. The call 
on the banks might serve to correct the tendency to 
lower rates here were it not that the disbursemants of 
the ,Government are rnnning now in excess of its 
receipts and that the interior movement of currency to 
this’centre continues. So long as these additional sup- 
plies of loanable funds come on our market seeking 
employment, easier rates would appear to be the 
natural result, except s» far as gold exports act as a 
restorative. 

The two decres of foreclosure obtained this week 
on large properties—the oae for the Philadelphia & 





Reading, the other for the Northern Pacific—shoulg 
prove very reassuring te holders of American securitigs 
here and abroad, showing as they do that bondholders 
have security in mortgage bonds which the courts will 
uphold. In the Reading case it has been very com. 
monly said, especially in Philadelphia, that its mort. 
gage could not be foreclosed, but in spite of all diff. 
culties the fact is accomplished. In the Northern 
Pacific case the speediness with which the decree has 
been obtained is especially noticeable, only six weeks 
having elapsed since the plan of reorganization wa; 
announced. We may add (to correct misapprehen. 
sions, arising out of erroaeous press reports), that both 
the Northern Pacific and the Raading decrees were 
signed in exactly the form submitted by counsel for 
the reorganization managers, Masers. J. P. Morgan & 
Co., and contain only the usual provisions. 

The returns of gross and net earnings for the month 
of March, of which quite a good many have come to 
hand this week, are usefal chiefly in reflecting the con. 
ditions which prevailed in that month, and which now 
happily have given way to a better state of things, 
We all know that the trade situation kept growing 
steadily worse during March, the discussiois in Con- 
gress regarding questioas involving our foreiga rela- 
tions being one of the depressing influences, the uncer. 
tainty regarding the stwnd of the two political parties 
on the money question being another, and the coatina- 
ously bad weather prevailing bing still another. 
These are old matters now, bu‘ it is important to 
recall them in order to interpret correctly the re- 
turns of earnings for that month. The Pennsylvania 
Railroad is considered everywhere a representa:ive 
institution, typical of the country’s industries. T'nat 
system shows only a trifling increase in March in its 
gross earnings on the Eastern lines and actually a 
small loss on the Western lines. Taking the lines 
directly operatei, there is a gaia of $120,400 on the 
roads east of Pittsburg and Hrie and a loss of $36,400 
on the roads west of Pittsburg. In tho net there is an 
increase of $79,000 on the Eastern lines and a decre3se 
of $52,200 on the Western lines. Taking the results 
on all the roads in the system, the showing is the 
same—or ra‘her is yet more striking. Ia this case the 
increase on the Eastern lines is only $69,300 while the 
decrease on the Western lines is $59,600, giving for the 
two combined an increase of just $9,700—t‘his on a 
system whose gross earnings average over ten million 
dollars a month. In the net there is a loss on both the 
Eastern and the Western lines—$31,100 on the former 
and $94,100 on the latter, making $125,200 together. 

If we were comparing with heavily increased earn- 
ings last year these results would not possess so muh 
significance. Asa matter of fact business had not 
yet revived to any extent in March last year, and after a 
loss ia ths previous year runoing into the millions, the 
recovery then hai been only $221,170 in the gross of the 
Eastern lines directly operated and $73,003 in the gross 
of the Western lines directly operated, while in the net 
there was a loss of $143,128 on the formar and $180,792 
on the latter. 

Other roads in the Middle and Middle Western 
States also reflect the depression in business which pre- 
vailed during March and which now, as stated, has 
given place to a somewhat better coadition of things. 
We have not the spaca to enumerate all these roads, 
but may mention that the Claveland Ciacianati Chi- 
cago & St. Louis reports for March 1896 gro3s of 
only $990,362 against $1,102,301 for March 1895 and 
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net of $244,631 against $285,412. The Wabash like. 
wise reports a decrease in gross but the loss is small, 
amounting to only $13,064, while in the net there is an 
increase of $24,207, secured through a reduction in 
expenses. The Erie in its ‘statement shows $13,470 
decrease in gross and $50,365 decrease in net. 

Another class of roads which has suffered reductions 
in earnings is the anthracite coal roads. Here of 
course there is a special reason to acaount for the 
falling off. The output of anthracite has been re- 
stricted in order that the companies might get a living 
price for their product, practically all of them having 
mined coal at a loss during 1895. As the result of the 
policy of restriction the companies have this week been 
able to announce an ad vance of 25 cents a ton in the price 
of coal. Thus while the companies are now reporting 
diminished revenues because of the smaller amount of 
coal mined and transported, in the end the effect must 
be beneficial in giving them a reasonable profit cut of 
their work. The Central of New Jersey reports for 
March $105,799 decrease in gross and $133,725 decrease 
in net. The Reading reports for the Railroad Com- 
pany $128,930 decrease in gross, $110,369 decrease in 
net; and for the Coal & Iron Company $45,043 decrease 
in gross and $175,601 decrease in net. 

Oa the other hand, Northwestern roads, aided by 
the large grain movement, generally make very good 
returns, though even here there are exceptions to the 
rule. The Chicago Milwaukee & St. Paul still holds a 
very conspicuous position in the front rank, and 
reports for the month $493,117 improvement in gross 
and $79,261 in net, a feature of the exhibit this time 
being the augmentation in expenses. The Chicago 
Barlington & Quincy, not participating to the same 
extent as the S:. Paul in the heavy m>vement of spring 
wheat, has only $224,906 improvement in the gross and 
$163,806 in the net. The Canadian Pacific has added 
$310,344 to its grossand $84,244 toits net. [n the South- 
west the Atchison has suffered a decrease of $54,884 in 
its gross but added $36,742 to its net, while the St. Louis 
& San Francisco has $31,569 increas? in gross and 
$24,312 increase in net. The Denver & Rio Grande 
has $75,018 increase in gross and $55,099 increase in 
net. Inthe South the returns are somewhat irregular; 
the Chesapeake & Ohio has $3,547 increase in gross 
but $2,470 decrease in net, the Southern Railway 
$22,252 increase in gross, $4,663 increase in net; the 
Louisville & Nashville $28,179 decrease in gross, $93, - 
346 decrease in net, and the Central of Georgia $32,996 
inerease in gross and $106,241 increase in net. In the 
following we compare the gross and net earnings for 
four years of a number of roads which have this week 
submitted statements. 


—-—-— March Earnings.—-— ——— 
1806, 1895, 1804. 1893 
Name of Roaa— 
Allegheny Valley... ......+. Gross 201,321 193,746 184,579 238,588 
Net 66,389 


79,545 31,169 69,567 


Atchison Top. & Santa Fe...Gross 2.274.663 2,320,547 2,380,436 
Net 534,656 497,¥14 884,903 


Buflalo Roch. & Pitts. .. --Geess 231,107 255,985 224,774 271,039 


et 49,167 78,55) 74.733 71,725 

Canadian Pacific............- Gross 1,503,603 1,193,259 1,382,119 1,568,462 
Net 476,531 392,257 413,371 507,805 

Central of Georgia .......... Gross 407,£66 374,970 426,967 —s aes 
Net 122,593 17,352 SEL BTW i  occe cee 

Central of New Jersey. ....Gross 34,019 1,039,848 895,258 1,223,690 
“ Net 272,578 406,303 233,202 464,068 

Chesapeake & Ohio........-+ Gross 812,700 809,154 740,718 78,88 
Net 268,713 271,184 240,478 260,058 


Chicago Bur). incy*.... 2,742,142 2,517,236 2,856,989 3,573 956 
uri. & Quiney®....@ross 11604373 902.567 1,148,887 1,216,792 


Chicago Mil. & St. Paul..... Gross 2,749,354 2,259,237 2,615,797 2,851,507 
' vg Net 114.793 1,035,537 1,064,343 1,045,526 


Clev. Cin. Ch. & St. Louis...Gross 990,362 1,102,301 1,035,342 1,2 2,447 
Net 244,681 285,412 25 432 $17,527 

Peoria & Eastern.......... Gross 147,838 160,3¢8 137,035 141,013 
anaes Net 38,803 40,086 2),043 21,969 

Denver & Kio Grande.. .... Gross 556,805 481,787 489,458 731 801 
eanes Net 228.958 173859 177,506 321 042 

Towa Central.............0++- Gross 172,176 124,556 156,125 171,220 
Net 70,428 40,555 61,304 55,548 





—————- March Earnings - - 

1896. 1895, 1804, 1893. 

Name of rtoad— ' + * t 

Louisville & Nashville...... Gross 1 580,930 1,609,199 1,458,489 1,892,514 
Net 461,175 054,521 616,859 625.974 
Minneapolis & St. Louis..... Gross 162,425 147,289 143.845 160,118 
Net 71.490 71,103 55,666 62,075 
Northern Central........ ...Gross 514,957 548,948 495,554 604 879 
Net 147,181 11,155 170,154 167,047 
Phi'adeiphia & Reading ...Gross 1.557.692 1,636,532 1534.84 2,059,025 
Net 622,822 733,192 643,030 823,656 
Coal & Iron Co.............Gross 1,803,748 1,648,791 1,247,510 1,974 .*67 
Net def.51,591 128,710 = def.78,070 81,442 
St. Louis & San Fran.........Gross 5'5,014 483,445 ae = aaasaane 
Net 210,156 185,844 Jk rrr 
San. Ant. & Arans. Pass ...Gross 126,368 139,979 102,932 134,714 
Net 19,350 23,471 def.1,683 8.582 
Southern Railway ..........Gross 1,532,948 1,41),696 1,562,471 1,685,778 
Net 454,452 449,789 416,839 491,728 
WOO ccccnce cesecces coves Gross 1,002,364 1,015,428 1,907,539 1,135,189 
Net 311,166 286,959 259,810 310,136 
Western N. Y. & Pa.........Gross 238,014 250,595 257,172 320,007 
Net 75,904 49,004 100,939 108,161 


“* Includes Chicago Burlington & Northern for all the years. 

Money on call has been in abundant supply and 
touched lower figures this week, loaning in! moderate 
amounts at 2 per cent and at 3 par cant, but generally 
at 24 per cent, averaging about 28 par cent. Banks 
and trust companies have loaned generally at 3 per 
cent, but some money has been placad at 24 per cent. 
The offsrings of time contracts have bean liberal from 
all quarters and banks are now sesking to fill up their 
maturities with engagements for long fixed periods. 
The demand is small, however, and consequently rates 
have fallen to 3 per cent for thirty days to four months, 
34 per cent for five to six months and 4 per cent for 
seve1 toeight months, on good Stock Exchange collat- 
eral. Tne demand for commercial paper is increasing 
not only from city but from near-by out-of-town 
buyers, particularly from Pennsylvania and the New 
Englind S:ates, and some applicants from the latter 
are now inthe market for the first time in several 
months. ‘The supply is by n> means equal to the de- 





mand, and this has not been the case since Dacember. 
Rates are 44@4# per cent for sixty to ninety-day endorsed 
bills receivable, 4#@54 per cent for four months’ com- 
mission house names, 5@54 per cent for prime and 
6@64 per cent for good four to six months’ single 
names. 

Tne feature in the London market this week has 
been a gradual fall, until Wednesday, in consols, when 
they sold at 111} against 114 last week, due in part to 
realizations but mainly to the uneasy feeling resulting 
from the imposition of sentencs of death upon the 
five participants in the Johannesburg raid at the end 
of last year. The commutation of the sentences by 
President Kriger of the Transvaal Republic caused a 
relaxation of the tension but the recovery in consols 
was slow, probably because of an advance in the open 
market rate for money, the result of the re 
turn from Paris of mining securities, and the fal 

in the rate for sterling at Paris on London, 

The Bank of England minimum rate of discount 
remains unchanged at 2 per cent. The cable 
reports discounts of sixty to ninety day bank bills in 
London $ of 1 tol percent. The open market rate at 
Paris is 14 per cent and at Borlin and Frankfort it is 
24 per cent. According to our special cable from 
London the Bank of England lost £246,173 bullion 
during the week and held at the close of the week 
£47,622,493. Our correspondent further advises us 
that the loss was due to £297,000 net sent to the 
interior of Great Britain and to an import of £51,000 

of which £45,000 came from Australia and £6,000 
was bought in the open market. 

The foreign exchange market has been dull and gen- 

erally firm this week. The supply of bills drawn 
against securities, which was no‘icad las: week, appears 





Jack. Tampa & Key West...Gross 90,781 40,461 108,080 


106, 
53,141 


Net 853 5,352 52, 


42 | to have been absorbed ; there were some, but not many, 
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commercial bills offered, chiefly against grain, and the 
drawing of loan bills was prevented by the fall in rates 
for money. In addition to the current demand for 
remittance there was an inquiry from sugar and coffee 
importers, and the market was kept almost bare of 
bills. On Wednesday it was reported that there would 
be a moderately large shipment of gold to Paris 
as an exchange operation on Saturday, and the 
amount was variously stated at from $1,500,000 
to $3,000,000. As sterling at Paris on London 
has fallen, it was assumed that the shipment 
would result in a good profit as a triangular opera- 
tion, but on Thursday efforts to sell moderately large 
amounts of bills drawn against the intended ship- 
ment of gold made the tone of sterling easier, and it 
was then stated that the export on Saturday would 
probably not amount to more than $1,500,000. The 
actual amount withdrawn yesterday was $1,450,000, 
and at one time the engagements footed up $1,- 
700,000, but the exports will be only $1,200,000. 
On Monday the market was firm and Brown Bros. 
advanced their posted rates half acent. There was a 
good demand from sugar and coffee importers and a 
little inquiry from other merchants, and the tone was 
fairly strong all day. Rates for actual business were 
one-quarter of a cent higher, compared with those at 
the close of Friday of last week, at 487?@4 88 for sixty 
day, 4 883@4 89 for sight and 4 89@4 89} for cable 
transfers. There was alsoa fractional advance in short 
marks and in guilders. There was no change either in 
nominal rates or in those for actual business on Tues- 
day and the tone was steady. On Wednesday dearer 
discounts in London made short bills and cable trans- 
fers relatively stronger than long sterling, and Browa 
Bros. advanced the sight rate half a cent, while Lazard 
Freres advanced both long and short. There was, how- 
ever, nochange in rates for actual business, though the 
market closed quite strong. Oa Thursday an effort 
to sell round amounts of bills drawn against intended 
shipments of gold made the tone easier in the after- 
noon, though it was dull and firm in the morning, and 
Heidelbach, Ickelheimer & Co. advanced the short 
rate half a cent. There was no change in rates for 
actual business in sterling but francs were fractionally 
higher. Yesterday also there was no change ino ster- 
ling rates, either actual or posted. The following 
shows the daily posted rates for exchange by leading 
drawers. 

DAILY POSTED ‘RATES FOR FOREIGN EXCHANGE. 








Fru, | Mon.. TUES. WED., THUR. FRI. 
April 24.| April ¢7. Apriizs. 8. Apru 20. April: 3). May 1, 
{ < aage- 85 | B86 88.0 BRle 88 RSL 
Brown Bros.... *? Sight... 89 | alg BUSSE gu oo” 90 x 
Baring, § 60 days. SBhe S850 8336 8846 836 886 
Magoun & Co..{Sight....; 804g | 894 bO4@ subg dOlg RIG 
nk British 1g days. Bak aslg S846 tor 881g R8b¢ 
o. America... ( Sight... SOse | SO Dobe sO 8942 beg 


1 
Bank of § 60 days. 84 | f8% 8B FB SSG BIG 
| 


Montreal ...... 7Sight....| 80% S- Bulg 89% RUdG Rb 
Canadian Bank {60 days. RELY RNG Rabe Sab BSbe &S86 
of Commerce.. { Sight.... S91g | 80k RDM BYSe 891g fayey 
Heidelbach, Iek- 60 days B8te | 88% fatebe HSkE 83% S346 
elheimer & Co./ Sight..... 89% 896 S94 | BOS v0 v0 
60 days. Sale Bite S3be 89 89 89 
Lazard Freres...}signt...., Svig | 80K | Siig | 90 90 00 
Merchants’ well 60 days. BRL ARhe 88 Ske Rake BSlg 
of Canada. 89% ieee 8046 | 8946 | BU | OOO 





The market closed steady on Friday at 4 884@4 89 
for sixty-day and 4 894@4 90 for sight. Rates for 
actual business were 4 873@4 88 for long, 4 883@4 89 
for short and 4 89@4 894 for cable transfers. Prime 
commercial bills were 4 874@4 874 and documentary 
4 863@4 87. 

The Lake Erie & Western report for the calendar 
year has been published, and we print it in a subsequent 
part of this issue. The affairs of the company attract 





the Middle Western States which has been able to 
maintain dividends (on its preferred shares) all through 
the recent period of depression, and even to increagg 
these dividends, paying 5 percent now against 4 per 
cent before. The system has been considerably 
enlarged in recent years—first by the building of 
an extension into Peoria, and then by the ae. 
quisition of the Indianapolis Peru & Chicago 
and the Fort Wayne Cincinnati & Louisville, 
so that it embraces 725 miles of road, not count. 
ing the Northern Ohio acquired last year and which 
is not yet included in the results. This last acquisi- 
tion, when the extensions projected are completed, 
will extend the system to Cleveland and Pitts. 
burg. Judging by the results, the policy pur. 
sued in acquiring these various properties hag 
justified itself. The road carried in 1895 2,155,730 
tous of freight, against only 1,167,315 tons in 1888, 
and its gross revenues in the same interval have risen 
from $2,167,789 to $3,519,104, and the net revenues 
from $708,061 to $1,368,674. This improvement in 
income has been made, too, in face of a decline in the 
average freight rate from 8°75 mills per ton 
mile to 6°61 mills. With net revenues of 
$1,368,674 (this is the amount after de. 
ducting taxes and rentals) the company’s fixed 
charges for interest were only $467,500, leaving a bal- 
ance of $901,174. The5 per cent dividend on the 
preferred stock called for $592,000, so that over and 
above the requirements for interest and dividends there 
remained a balance of $309,174. Out of this latter the 
company appropriated $246,669 for improvements and 
betterments. 

We have referred above to the Pennsylvania state- 
ment of earnings for the month of March. The fol- 
lowing furnishes a comparison of the gross and net 
earnings of the lines east of Pittsburg directly oper- 
ated for the last six years—the only part of the system 
for which v we can make such a comparison, 





LINGS EAST OF | 1896, 1895. | 1894, 1893, 1892, 1891, 
PITTSDURG. | 
March. * t a t t g 


Gross earnings.... | 5,253,932 5,133,532) 4,912,362 6,095,892) 5,449,804) 5,218,706 
Operat’g expenses./ 3,661,310 3,619,910 3,255,612) 4,323,795] 3,805,529) 3,651,281 


1,592,622 1,513,622) 1,656,750 1,772,097| 1,644,275| 1,567,425 





Net earnings... 


Jan. 1 to Mar. 3). 


Gross earnings..... 
Operat g expenses. | 11,134,417 10,587,517 9,677,535 12,637,413) 11,385,854 


14,898,837 14,231,437 13,074,511 16,146,176) 15,676,642| 15,270,501 
10,946,888 


4,523,613 

















Net earnings...! 3,759,420 3,643,920 3,306,076 3,509,763) 4,200,758 
The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 




















Bank of Ap’ il 30, 1896, | May 2, 1895. 
Gold. | Silver. | Total. | Gli. | Silver. { Total. 
£ £ £ Bho ® £ 
England...... 47,622,493) ...... 47,622,493) 37,036,271) .... $7,036,271 
France... .. | 78,104,656 49,722,777 127,829,433) 82,303,000 49,412,000 131,715,000 
Germany *....| 30,512.600|15,256,300| 45,768,900] 37,270,¢32/ 16,248,368] 53,519,000 


Aust.-Hung’y} 26,854 000/12,811,000) 39,6¢8,000] 18,663, ‘ooo! 13,601,000} 32,264,000 
Spain........ 8,192,000| 10,660,000] 18.852,00(| 8,004 ,000| 12,190,000] 20,494,000 
Netherlands | 2,825,000) 6,983,000] 9.608,00¢| 4,281,000) 7,08),000} 11,361,000 
Nat.Belgium*| 2,674,000] 1,338,C00) 4,014,00] 3,232,000) 1, 616,009) "4. 848,000 
Ps wncr-~ 


Tot.this week | 196,588, 2,749)96,7 774,077 | 393,362,826) 190,789, 903 100447368) 291,287,271 
Tot.prev. w’k /195,383,926 96,160,864) 291,544,790'191,813, 734) 160304055" 292,118,380 











« The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is madé 
from the best estimate we are able to obtain; in neither case is it 
claitaed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 


The following statement gives the week’s movements 








of money to and from the interior by the N. Y. banks. 





attention because it is one of the smaller properties in 
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Received by | Shipped by | Net Interior 


May 1, 1896. 
Wek Banding 28 N. Y. Bans.|N. ¥. Banks.| Movement, 











QUFTONCY..-- -seseerereereeeeseeeee eee $4,604,000} $1,544,000/Gain.$3,060,000 
GIA ....0ce-cecereeeeeeeeenrreriereaeces 582,000 321,000/Gain. 261,000 








Total gold and legal tenders..... $5,186,C90! $1,865,000] Gain.$3,321,000 
“With the Sub-Treasury operations and gold exports 
the result is as follows. 








Into Out of Net Change in 
Banks. Banks. , | Bank Holdings. 


Banks’ interior movement,as above) $5,186,000 $1,865,000 Gain.$3,321,000 
Sub-Treas. oper.and gold exports... 16,200,000} 16,800,000 Loss. 600,000 


Total gold and legal tenders..... $21,386,000 $18,665,000 Gain.+2,721,000 


Week Ending May 1, 1896. 























CERTIFICATES OF STOCK—PURCHASERS’ 
TITLE WHEN UNR&AGISTERED. 


We have had our attention called to, and our opinion 
asked respecting a decision in the Court of Appeals, 
Ontario, Canada (published in the April issue of 
the Journal of the Canadian Bankers’ Association), 
which it is claimed imperils the holders of certificates 
of registered stock transferred by the delivery of the 
certificates.but not yet registered in the name of the 
transferee. The decision is to the effect that when 
shares in a joint-stock company are transferred to a 
party (accompanied by the delivery of the certificate 
for the shares) by a transfer which is not registered in 
the books of the company, that party has no claim upon 
the company should the company before he presents 
the transfer for registration permit a transfer of the 
shares on their books by the registered owner to another 
without the surrender of the certificate, and the com- 
pany is within its rights in permitting such a transfer 
notwithstanding the statement in the certificate that 
the shares will only be transferred on its surrender. 

The foregoing is in substance the syllabus at the 
head of the decision referred to. As it stands, it is no 
surprise that it should be disturbing to holders of certi- 
ficates of stock not yet registered in their own name. 
But there were facts connected with the affair before 
the Court on that occasion which materially restrict 
the application of the conclusion reached from a mere 
reading of the syllabus. Itseems that one H. F. White 
was the registered owner of 466 shares of the stock of 
the Walkerville Malleable Iron Co., of which company 
he was likewise the Secretary. Between January 4th 
and January 14th 1893 he disposed of and transferred 
on the company’s books 404 shares to different parties, 
one of which transfers (No. 27 for 20 shares) was made 
upon the said company’s books without the surrender 
of the certificate, that certificate remaining in White’s 
possession. These transactions left only 62 shares 
still in White’s name untransferred ; for these White 
procured on January 28 1893 two certificates—No. 46 
for 40 shares and No. 47 for 22 shares. Holding then 
these last two mentioned certificates (together reaching 
62 shares) and holding also certificate No. 27 for 20 
shares (which 20 shares had really been sold and trans- 
ferred), White thereafter disposed of to different par- 
ties 84 shares. All of these 84 shares were transferred 
upon the books of the company (including 2 shares 
“without reference to any certificate”) except certifi- 
cate No. 47 for 22 shares which White sold to one 
Smith, who was the plaintiff in this action and whose 
shares were denied a transfer by the company, being 
told when (‘‘ about February 1894”) he applied to the 
company ‘‘ with certificate 47 complete” to have his 
shares transferred ‘‘ that all the shares which White 
had owned had already been transferred.” 

Of course the plaintiff’s contention was that his cer- 


should have been made without a ‘‘surrender of the 
certificate,” and if that rule had been followed his 
stock would be still standing in the name of F. H. 
White, ready to be transferred to him. These certifi- 
cates were all in the following form: ‘‘ This is to certify 
that —__——- is entitled to shares of $25 each of 
the capital stock of the Walkerville Malleable Iron Oo., 
Limited, transferable only on the books of the company 
in person or by attorney on the surrender of this certifi« 
cate.””’ We have put the last eleven words of the above 
in italics because they are the words the plaintiff rested 
his claim upon and because on their face they justify 
tne claim. The whole issue consequently is what is the 
meaning and legal effect of this stipulation. The 
Court held in the case under review that the stipula- 
tion was not binding on the company. Why not? 
The decisions, it appear, go no further than to con- 
firm the general rule, that where the stock of a cor- 
poration is, by the terms of its charter or of its by-laws, 
tranferable only on its books and on the surrender of 
the certificate, the purchasér obtains with the delivery 
of the stock merely an equitable title, but one which 
the corporation is bound to recognize and permit to be 
ripened into a legal title whenever he presents himself 
in shape to conform to the acts required by the charter 
and by-laws. In the case we are considering it appears 
that neither the act of incorporation nor the by-laws of 
the company contained any such requirement as a pre- 
liminary to a transfer on their books. 

Indeed, there was nothing in the by-laws on the sub- 
ject, and the act under which the company was incorpor- 
ated, so far as the matter of transferis referred to, leaves 
the inference that no such formality would be required. 
Section 41 of the law enacts that the stock of the com- 
pany shall be transferable in such manner only and 
subject to such conditions and restrictions as by the 
act or the by-laws may be prescribed; section 50 re- 
quired a book or books to be kept to record the names 
and addresses of all past and present shareholders, with 
the number of shares held by each and also all transfers 
of stock in their order as presented for entry, with dates 
and other particulars; section 53 stated that these 
books were to be open for the inspection of sharehold- 
ers and creditors ; section 52 enacts that no transfer of 
stock unless made by sale under execution or order or 
judgment of some competent court shall be valid for 
any purpose whatever (save for certain purposes not 
here material) until entry thereof has been duly made 
on the books of the company. The machinery thus 
outlined appears to be complete in itself, and to con- 
template a transfer on the books to be made in the 
manner it was the company’s habit to conduct it, and 
without the formality of the return of the certificate. 
As to the by-laws, none of them is given in the statement 
of facts, but in one of the opinions delivered on mak- 
ing the decision, that of Judge Osler, it is stated that 
the Court called for the by-laws, and that the stipula- 
tion that the stock was transferable only on surrender 
of the certificate ‘‘is not required by statute or by the 
by-laws of the company.” 

It was further urged by the plaintiff that a corpora- 
tion is estopped from saying, in a certificate granted 
as those in question were, anything that is not true. 
But, says Judge Osler, ‘‘ everything stated in the cer- 
tificate was true when it was issued ” On the 3d of 
April 1893, the date the certificate bore which the 
plaintiff rests his claim upon, White was the owner, 
according to the books of the company, of more than 








tificate protected him ; that no transfer on the books 


the 22 shares represented by the certificate No. 47, and 
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he continued to be the owner until January 3 1894 
of more than enough shares to satisfy the claim under 
certificate No. 47. But the vendee was content to deal 
with the registered holder without inquiring into the 
beneficial ownership and without obtaining the legal 
title by transfer, and so finally he found himself ousted. 
This result happened not because the certificate was 
untrue—it had been true, as we have seen, during all 
the time from the 3rd of April 1893 to January 3 
1894, during which period and on any day thereof he 
might have perfected his title. But he neglected to 
make the effort until February 1894. 








ST. LOUIS & SAN FRANCISCO 
REORGANIZATION. 

The St. Louis & San Francisco reorganization 
scheme presents many features of interest. First and 
foremost is the fact that the road is to be completely 
separated from the Atchison system, and reorganized 
as an independent property. It is a significant cir- 
cumstance that in the course of foreclosure and reorgan. 
ization many important confederations of roads are being 
tosome extent dismembered, thus reversing the tendency 
towards general consolidation and absorption which was 
such a marked feature a few years ago, when those 
confederations were formed. Of course there are ex- 
ceptions, and we might mention as one instance of 
them the Erie, where the system has been kept intact 
and even solidified as the result of reorganization. 

On the other hand, the Union Pacific system, it 
would seem, is to be completely disrupted. At the 
present moment the Oregon Short Line & Utah North- 
ern, the Oregon Railway & Navigation and the St. 
Joseph & Grand Island, all forming parts of the sys- 
tem as it lately stood, are undergoing separate reorgan- 
zation, and many other lines in the system are already 
in the hands of separate receivers, or are to be taken 
out of the confederation. The Northern Pacific has 
fared much better, but nevertheless the Wisconsin 
Central and the Chicago & Northern Pacific have been 
remanded to independent control, and it is also still a 
question how many of the Northern Pacific branches 
will be finally retained in the system. 

In the case of the Atchison, the St. Louis & San 
Francisco has always been treated as a separate organi- 
zation and the road is not indispensable to the Atchison. 
At the same time it is easy to see that the Atchison 
might find advantages in retaining possession of it, 
particularly as by doing soit would get a St. Louis 
outlet of its own, which now it will lack. Many of the 
Atchison people were opposed to the idea of separation, 
and a very determined effort was made to prevent such 
an outcome, but the effort proved unsuccessful. The 
matter was complicated by a variety of considerations. 
The Atchison held $5,633,000 of the San Francisco 
consols, under which foreclosure is to take place, but 
the public held $8,214,000 of the same bonds, so that 
the Atchison was in a minority and could not dictate 
terms. It will also bs remembered that the Atchison’s 
right to the bonds held by it has been called in ques- 
tion, a suit having been brought last December alleg- 
ing that the company had come by the bondsin an im- 
proper way. Of course, also, had the Atchison under- 
taken the reorganization of the San Francisco, it would 
have been necessary for it to raise a large amount of 
cash to carry out the scheme. 

The main difficulty, however, was as to the control 
ef the property. The San. Francisco bondholders 








seemed to hold the Atchison responsible for the Frisco’ 
misfortunes, and were unwilling to come into any re. 
organization which confirmed that company in possag. 
sion of the road. On the other hand the Atchison 
people felt that they would not be justified in putting 
the large amount of money called for into the property 
unless they could get undisputed possession of it, 
They proposed at one time to give the consols preferred 
stock in exchange for their bonds, and to furnish 
$5,000,000 of cash for improvements, reorganization, 
&c. We understand that the Ame-ican interests in 
the property were inclinad to accept this offer, but the 
foreign interests opposed it and refused to come into 
the arrangement. The proposition to sell the Atchi- 
son holdings of consols at 35, in the way provided in 
the reorganization as now determined on, cama from 
the Atchison itself, and was made becaus3 there appeared 
no other way of settling the matter. It will be under. 
stood that separation of the two roads does not im- 
ply that they will not bs operated in harmony hereaf- 
ter. The roads are natural allies, many of their lines 
being complementary of each other, and they will no 
doubt work amicably together, the same as heretofore, 

The sale at 35 of the $5,633,000 of San Francisco 
consols held by the Atchison calls for the payment, 
roughly, of $2,000,000. As part of the arrangement 
the two companies have agreed to abandon their 
floating debt claims against each other, and of course 
the Atchison loses its holdings of San Francisco stock 
—or rather through the foreclosure of the San Fran- 
cisco system this stock will be wiped out and rendered 
valueless. The Atchison gave no cash consideration 
for this stock in acquiring it but issued $27,000,000 of 
its own stock in exchange for the ’Frisco common and 
second preferred. ; 

Oatside of the relations with the Atchison, the ques- 
tion of the reorganization presented no very difficult 
problems, and the plan is a very simple one. None of 
the company’s securities are disturbed except the con- 
sols and the bonds of the leased branches. It is con- 
sidered that with these exceptions the company is well 
able to meot its yearly charges. As to just how the 
branch line obligations are to be treated, that is left an 
open question, except that the determination exists 
(so we are informed) not to assume in any event more 
than $100,000 fixed charges on the securities to be 
issued in exchange for these branch line bonds. As 
to the San Francisco consols their treatment is very 
drastic. They are asked to pay an assessment. 
of 10 per cent (8100 per $1,000 bonds) and are 
to get in exchange for their bonds no bonded 
obligation of any kind, only stock—$1,000 in second 
preferred stock, and $1,800: in common stock, besides 
$140 in 1st preferred stock for the $100 cash assess- 
ment. But as compensation they are given an im- 
portant privilege—that is, they are given the right to 
subscribe to the consolidated bonds of the new com- 
pany, to be issued to provide the cash required under 
the plan, being allowed to subscribe $670 in cash for 
every $1,000 of bonds now held. For this $670 of cash 
they will get $670 of new bonds, $670 of second pre- 
ferred stock, $469 of first preferred stock and 
$1,206 of common stock—that is, $3,015 of new securities 
for the $670 in cash. Both the assessments and the 
subscriptions have been guarantee by a syndicate. 

It is worthy of note that practically all the new 
junior securities go to the holders of the old con- 
sols, either in exchange for their present bonds or im 
payment for their subscriptions. The pr esent out- 
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standing stock of the San Francisco is $26,359,300 
{$11,859,300 being common, $10,000,000 second pre- 
ferred and $4,500,000 first preferred), substantially 
the whole amount of which is owned by the Atchison; 
in addition $23,640,700 of common stock is held in 
the San Francisco’s treasury, making $50,000,000 of 
stock altogether. The law requires that the amount 
of the bonds shall not exceed the amount of the stock, 
and therefore the new company will also issue $50,- 
000,000 of new stock ($29,000,000 common stock, 
$16,000,000 second preferred and $5,000,000 first pre- 
ferred); of this all but a remainder of about $6,600,000 
will pass to the consol. holders in the way indicated. 
In the amount of new consolidated bonds to be issued 
immediately there will be a considerable decrease, thus 
effecting a saving in fixed charges. Counting the 


there are at present $13,847,100 of consols out, calling 
for annual interest payments of $553,884. Under the 
reorganization only $5,500,000 of new consols will jbe 
issued at present to raise the same amount of cash, and 
the annual charge on these will be only $220,000, a 
difference of $333,884. Taking out also the $202,860 
annual charges on the leased lines, it is estimated that 
total charges on the new basis will be $1,994,330, 
against $2,531,074 on the old basis. Net earnings 
available for charges according to the statements in 
the plan were $2,336,787 in 1894-5 and $2,038,947 
in 1893 4, the latter an abnormally low figure, the re- 
sult of very exceptional conditions. The average net 
earnings for the last nine years are reported at $2,654,- 
$10. These figures, we notice, are based on the net as 
given in the company’s reports, and therefore subject 
to reduction by ‘the amount of the rebates which$Mr. 
Stephen Little at the time of his investigations in 
1894 found should have been taken out. These re- 
bates, however, in the San Francisco case were quite 
small ($68,000 in 1890-91, $62,589 in 1891-92 and $206,- 
$29 in 1892.93), and if allowed for will still leave the 
average of net earnings for the nine years above $2,- 
600,000, against proposed charges of $1,994,330. Of 
course the amount of these charges will be increased if 
any of the new consols held in reserve shall be used to 
settle with the holders of the branch line obligations ; 
but as already stated we are informed that the Com- 
mittee will not at the outside assume a greater annual 
charge on account of those lines than $100,000. At 
the same time it is thought that earnings will be in- 
creased $15,000 to $20,000 a month as the result of the 
separate operation of the road, that being about the 
amount of business it is claimed which the Atchison 
has been diverting from the ’Frisco to its own lines. 
The plan provides for the raising of $6,321,410 cash 
($821,410 by the assessment of 10 per cent on the con- 
sols and $5,500,000 by the sale of the new bonds) and 
it is calculated that there will be $700,000 of cash in 
the company’s treasury July 1 1896, making alto- 
gether $7,021,410. The cash requirements are esti- 
mated at $6,841,500, including the $2,000,000 needed 
to pay for the bonds purchased from the Atchison and 
algo including an allowance of $1,340,000 for repairs, 
improvements, etc. Provision for future capital needs 
is made in a reserve of new consols, to be used at 
the rate of not exceeding $300,000 a year. As protec- 
tion to the new bonds, the voting power on all classes 
of stocks is to be vested in seven voting trustees for 
five years and for such farther period as may elapse 


MEXICAN CENTRAL AND ITS SILVER 
REVENUES. 


One can never take up a report of any of the import- 
ant Mexican roads without reflecting that if only the 
silver dollar had the purchasing power of the gold dol- 
lar, or at least if this purchasing power had not been 
so greatly reduced during the last few years, these 
roads would now be experiencing almost unexampled 
prosperity. Ags far as the development of their traffic 
is concerned, there has’ been absolutely nothing to 
complain of. But unfortunately, while revenues in 
Mexican currency were expanding, the net result in 
gold could only with difficulty be maintained, owing 
to the fact that because of tho steady depreciation in 
silver it took an increasing amount of Mexican dollars 
to produce a given amount in gold. 

We have illustrated this situation recently by the 
reports of the Mexican National and the Mexican In- 
ternational. This week we have the report of the 
Mexican Central for the calendar year. The Mexican 
Central is the largest of all the Mexican roads, and 
consequently shows more strikingly than the others 
the effects of the condition of things referred to. As 
indicating the extent of the direct loss re- 
sulting from the conversion of silver at its de- 
preciated value into gold, it is only necessary to 
say that while the net earnings of the company in 
Mexican currency in the late calendar year reached 
$3,896,475, in gold they amounted to only $2,063,157. 
Here then is a loss of over $1,800,000 (nearly 50 per 
cent) directly due to the diminished value of the silver 
dollar. Bat this by no means represents all the loss to 
the company resulting from that cause on the operations 
of the year. A considerable amount of the supplies 
and materials needed in the operation of the road has 
to be purchased outside of Mexico—in the United States 
and in Europe—and for these supplies paymont 
must be made in gold. Oonsequently the smaller 
the value of the silver dollar the more of such 
dollars it takes to make the payments. The payments 
enter into the expense accounts of course, and the 
depreciation therefore operates to increase the cost of 
working the property. In other words, even before 
the net earnings have been arrived at there has been 
a loss due to the augmentation in expenses caused by 
the impaired purchasing power of silver—that is, net 
earnings are diminished in the first place through the 
increase in expenses, and then there comes the direct 
and visible loss (and the only loss usually considered in 
the discussions of the question) which accrues when 
these net earnings are turned into American money. 
There is a statement in the report which enables one 
to see the extent of the increase in expanses resulting 
on purchases of supplies outside of Mexico. It ap- 
pears that in 1895 the purchases in the United States 
and Europe amounted to $929,677 49. To pay for these 
purchases it took $1,756,558 32 in Mexican dollars, and 
this latter isthe amount charged in the expense ac- 
counts, which are stated in Mexican currency. The 
difference is $826,881, and when added to the loss of 
$1,833,318 resulting from conversion of the net earn- 
ings into gold, shows a total curtailment of available 
net income because of the impairment of the silver 
dollar in the large sum of $2,660,199. 

As indicating how increasingly important this matter 
of the depreciation of silver has become in recent 





before the first preferred stock shall have received a 
four per cent cash dividend for two consecutive Years 





periods, and consequently how greatly the management 
have been hampered in producing successful results, 














806 





THE CHRONICLE. 








[Vou, LX, 











we may make a comparison of the gross and net reve- 
nues for the last few years. The business and earn- 
ings of the road have been growing in a wonderful 
way. In the late year the addition to the com- 
mercial revenues of the company was over one 
million dollars (#1,001,584), and during the 
decade between 1885 and 1895 there has not 
been a single year when the company has 
failed to record a very large increase. The result 
is that in 1895 gross commercial earaings were $9,- 
427,609, against only $3,532,819 in 1885. To be sure, 
in the interval the extent of road operated has in- 
creased from 1,236 miles to 1,860 miles, but when the 
earnings are reduced to a mileage basis the growth 
is hardly less wonderfal, for the earnings per mile ino 
1895 were $5,069, whereas in 1885 the amount was 
only #2,858 per mile. While this expansion of the 
revenues of the system in Mexican currency attests 
good management, it also shows that the road is well 
located and that Mexico possesses marvelous resources 
and under the instrumentality of the railroads is mak- 
ing great progress and development. 

To show the effects of the decline in silver, a com 
parison of the results in 1895 and 1891, covering the 
space of only four years, brings out striking features. 
In these four years the gross commercial earnings of 
the company rose from $6,942,740 to $9,427,609, and 
the net revenues in Mexican silver also made note- 
worthy advancement, rising from $2,694,750 to $3,896,- 
475. But when we look to see what the results have 
been in gold, we find net of only $2,063,157 in 1895 
against $2,068,013 in 1891. That is, with an addition 
during the last four years of over $1,200,000 to the net 
revenues in Mexican currency (an addition of 
nearly 50 per cent), the net in gold for 1895 is 
slightly less than it was in 1891. The explanation 
is found in the fact that the company was able to real- 
ize an average of only 52-95 cents for its Mexican dol- 
lars in 1895, against 76°74 cents in 1891. As in the 
case of the other illustration given above, this loss 
from conversion does not represent the full amount of 
the difference resulting from the decline in silver. 
There is the further loss arising from the additional 
cost of the supplies purchased and paid for in 
gold to be considered. On this point we will ouly 
say that though the company purchased but $929,677 
of such supplies in 1895, against $1,549,998 in 1891 
(it having been the policy of the management in order 
to reduce the loss to a minimum to purchase all the 
supplies possible at home)—though having purchase} 
$620,000 less of supplies abroad the cost in Mexican 
currency was reduced not quite $241,000, the total 
cost of such supplies in silver having been $1,756,558 
for 1895 and $1,996,839 for 1891. 

In brief, we may say that in the matter of net income 
in gold it took the company, with excellent manage- 
ment and superior advantages, until 1895 to get back 
to where it stood in 1891 under the great decline which 
has since occurred in silver. We may say, too, that 
the whole of the recovery in the net income in 
gold was made in the late year, the gross earn- 
ings in that year having increased, as compared with 
the year preceding, $1,069,840, the net revenues 
having increased $930,125 and the net income 
in gold having been added to in the sum of 
$524,464. The price of silver remained very low in 
1895, but at any rate was a little better than it had 
been in 1894, the average realized by the company for 
its Mexican dollars having been 52°95 cents, against 


51°87 cents in 1894. Had there been a further decline 
in the value of silver, the company could not of course 
have shown such a noteworthy improvement in results, 
Even with the large addition to the net income, the 
company did not quite earn all its fixed charges, but 
the deficiency for 1895 is only $265,252, against $814,. 
185 for 1894. The deficiency in both years was pro. 
vided for by amounts withdrawn from the Subsidy 
Trust Fund, in accordance with the terms of the Truat 
Indenture. 

The report notes that had the company received ip 
1895 the same average price for silver as in 1892 (but 
three years before), namely 68°26 cents, the Mexican 
currency net earnings would have produced sufficient 
in United States eurrency to have paid all charges and 
have left a surplus of $621,861 in United States cur. 
rency. One of the gratifying features in the affairs of 
the company is the development of Tampico as a port 
for foreign commerce, adding greatly to the revenues 
of the Tampico line (of the $930,125 increase in net 
earnings in silver in the late year, $383,894 came from 
the Tampico division), and justifying the company’s en- 
terprise in spending such large amounts to build up 
that port. 
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[From our own correspondent. |] 
LONDON, SATURDAY, April 18, 1896, 


There is a decidedly better feeling than there was, chiefly 
due to the growing conviction all over Europe that the Triple 
Alhance has been re-consolidated. For a considerable time 
German policy has been causing much anxiety. It looked as 
if the German Emperor were anxious to withdraw from the 
Triple Alliance and to come to some agreement with Russia 
and France. Now, however, it is believed that he has given 
up the attempt. Everywhere his meeting with the King of 
Italy at Venice and his visit to Vienna are regarded as a 
demonstration that the Triple Alliance has been renewed in 
spirit and that neither Germany nor Austria-Hungary regards 
the Italian reverses in Africa as seriously diminishing the 
value of Italy as an ally. 

The preparations for the Czar’s coronation are likewise ex- 
ercising a good influence upon European opinion. The im- 
pression is universal that it was the Czar’s influence that 
caused the retirement of M. Berthelot and has compelled 
France to drop the almost angry altercation about the Sou- 
dan advance. Russian influence, too, is being exercised both 
in Turkey and in the Balkan Peninsula to keep everything 
quiet. Furthermore, the active preparations, both naval and 
military, of Japan are looked uoon as a guarantee of peace 
in Europe for the time being. Russia is not prepared for a 
war in the Far East while the Siberian railway is undet 
construction. On the other hand, Japan is spending im- 
mense sums in the buying of ships and munitions of war and 
might possibly take action if Russia were involved in Europe. 

The quieter tone in the United States, not only respecting 
Venezuela but respecting Cuba, has also had a wholesome 
effect upon opinionin Europe. And although the negotiations 
between Mr. Chamberlain and President Kriiger have not as 
yet come to an end, the belief is general that all pending 
questions will be settled amicably. The Matabele rising is 
more serious than at one time was expected, but no doubt is 
entertained that it will be suppressed in a short time, though 
it will evidently cost much more than had been thought 
likely. Altogether there is a much more cheerful feeling, 
and there is a general expectation that we are about to wit- 
ness an improvement in business generally. 

Money grows cheaper and cleaper every day. It is difficult 
to lend even for ten days at 14 percent. Some of the banks 
refuse to do so and thereby enable the others to get that rate. 
The discount rate for full three-months’ bank bills is barely 14 
per centand consols have risen to 112. It is almost impos- 
sible, in short, to get what are looked upon here as good 
securities at reasonable prices so as to return what used to be , 





considered a fair rate of interest. It is obvious, therefore, 
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shat if confidence were to revive, there would be a very con- 
siderable increase in speculation. 
The silver market gave way early in the week but it has 
recovered somewhat since under the influence of Spanish 
buying. There is exceedingly little demand either for India, 
China or Japan. 
The Chancellor of the Exchequer made his Budget state- 
ment on Thursday night and init he estimated the revenue 
for the new year at £101,755,000 and the expenditure at 
£100,047,000, showing an anticipated surplus. of £1,708,000. 
Of this surplus he remits £200,000 in the shape of modifica- 
tions of the Death Duties, which experience during the past 
year and a- -half shows to be necessary; £100,000 are to be re- 
mitted in the reduction of the Land Tax and giving easier 
terms for redemption of that tax, and in round figures a mil- 
lion sterling is to be voted to the agricultural classes in relief 
of local rates. During the new year the Education bill, even 
if passed, will cost very little. The national debt now 
amounts to a little over 660 millions sterling, the funded debt 
being somewhat over 586 millions, the estimated capital value 
of the terminable annuities a little over 5314 miJlions and the 
unfunded debt a little under 171g millions sterling. During 
the past year the reduction of debt amounted to £8,134,000, 
There is a little more doing on the Stock Exchange than 
there has been for a considerable time past, although com- 
pared with last year business is still very restricted. Consols 
are being bought eagerly by bankers, insurance officers, finan 
cial houses and the like, and the price is rising in a most ex- 
traordinary way. All other first-class securities are likewise 
advancing. British railway stocks are in active demand; 
trade is good; railway traffic returns are exceedingly satisfac- 
tory, and under the influence of cheap money there is every 
probability that the improvement in trade will make great 
strides during the rest of the year. 
In the American department there is somewhat more specu- 
lation than there was. The remarkable thing is that there is 
apparently very little demand for really sound securities, such 
as good bonds, while there is more dealing in purely specu- 
lative shares—shares that have literally no intrinsic value. 
But the speculation is very much confined to the Stock Ex 
change itself and a few great professiona! operators; the 
general public is holding aloof. There has been some im- 
provement during the week in South American securities, 
though the very large expenditure of Argentina, Chili and 
Brazilon shipsand military storesis causing some apprehension. 
It is understood that an arrangement has been arrived at be- 
tween Chili and the Argentine representative for referring all 
questions at issue between them to arbitration ; but the ar- 
rangement has yet to be submitted for approval to the Argen- 
tine Government. 
In international securities other than American there is ex- 
ceedingly little doing. Paris, for the time being, is very 
quiet, and so are the other great European centres, and in 












































Satins Apr. 17. Apr, 10. April, 2 Mar, 26, 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate.|Marke | Rate. | Markei| Rate.| Market] Rate. |Market 
Paris......0006 2 1% | 2 1% | 2 im | 8 1% 
Berlin. .......- 3 234 3 2M 3 2% 3 236 
Hamburg......| 3 2% 3 2% 3 2% 8 24 
Frankfort...... 3 2 3 24 38 2% 38 24 
Amsterdam ... 3 254 3 254 3 234 3 pv 
Brussels ...... rs. 14 2h 154 24 1% 236 156 
Vienna......... 4 356 4 3% 4 834 4 S84 
St. Petersburg.| 64 OM 646 66 644 64 64 66 
Maarid......... 4g ihe 436 44 436 Mg 46 46 
Copenhagen... 3 3 8 3 336 B46 8% 3% 
Messrs. Pixley & Abell write as follows under date of 
April 16: 


Gold.—Although the Bank has received £160,000 since our last, 
there has been enough Continental demand STO the last two 4 8 
to absorb arrivals. Arrivals: South Africa, 2108 7} Brazil, 226, 
West Indies, £37,000; Mexico, £3.500. Total, 21 + 500. Shipmenta: 
Calcutta, £11 .000; Bombay, £7, 500. Total, 318,50 

Silver. ~ “with scarcely any demand, and gradually “falling exchange, 
silver fell on the 14th to 3013,gd. But little was to be had at t this 
price, and the market at once hardened in the absence of selling press- 
ure. To day the market is hard at 3015,¢d., with New York offering 
moderately at 31d. Arrivals: New York, £149,000; West Indies, 
£13,000. Total, £162,000. Shipments: Calcutta, $10,000; Bombay, 
£57,500; Japat, £76,000. Total, £143,500. 

Mexican Dollars. —These coin have shared in the decline of silver, 
and may be quoted at 20'9d. in the absence of dealings. aainens from 
New York, £33,000. Shipments to Hong Kong, 237,000. 


The quotations for bullion are reported as follows : 








GOLD. {| SILVER. ' 
London Standard. | 4P7- 16.) Apr. 9. || London Standard. | 4P7-16.| Apr. 9, 
s dad} ss da, a, 8 
Bar gold, fine....oz.) 77 9 77 +9 || Bar silver, fine...oz.| 3015-16; 313-16 


Bar gold, pone oz| 77 94) 77 94 | |Bar silver, contain-| 315-16 | 819-16 
Spanish Old...... z.| 76 0 76 0 | ing 5grs. gold..oz. 
Do. New. aa 76 2 76 2 | Cake silver eocceee oZ.| 3336 3354 
U.8. gold osin...00° 76 3%) 76 3% Mexican dollars..oz.| 304 30% 
German goldcoin.os} 76 314; 76 334) 
French gold coin.oz| 76 333! 76 334) 
The following shows the imports of cereal produce into the 
Onited Kingdom during the first thirty-two weeks of the 
season, compared with previous seasons : 
IMPORTS. 

1895-96. 1894-95. 1893-94. 1892-93. 
Imports of wheat.cwt.40, 800; ie 42,286,966 35,594,726 $0, e0e.pes 




















~~ pdeoguamnaraned coe EE 920 18,101 1444 21,140,167 11,296,84 

Oats... ..2.-eecee--0e 8,166,480 8,432,977 8,130,627 7,546,124 

P08 ..0..200 -cccee cos 1748,190 1,549,099 1,691,215 1,454,819 
oo ceccccccecccecs +215,2 2,777,922 3,460,422 2,748,369 


Beans. 32 
Indian COTD..... ---e00 23" ‘913, "270 16,389,314 20,136,908 17, 77 1,708 
Wen cukd'ssiccns -cxede 13,3 48,200 12,172, 1870 11,864,693 12/936, 557 


Supplies available for consumption (exclusive of stocks on 
September 1): 











1895-96, 1894-95. 1893-94. 1892-93. 


Wheat imported.cwt.40, try 870 42,286, oes 35,594,726 38,039,302 
Imports of flour. nealSee 8,200 12,172, 1870 11,864,693 12,936,557 
Sales of home-grown. 10, 222; 838 14, 419, 876 15,315,915 17,330,182 


Total.........02-. 64,099,908 68,879,512 62,775,334 68,306,041 





1895-96. 1894-95. 1893-94, 1892-93. 
Aver. price wheat week.24s. 6d. 20s. 44. 24s. 6d. 24s. 94 
Average price,season..258. Od. 198. 10d, 26s. 1d. 26s. 10d 





English Financial flarkets—Per Cable, 
The daily closing quotations for securities. &c., at London 
are reported by cable as follows for the week ending May 1: 



































London i v i | | 
: 0! dealings for many years past have not been large in ; gat. | Mon. | .| Wed. | Thurs. Prt 
international securities, except Egyptian, Hungarian, Turkish 
i i Bilver, per 0z.........- d.| 31 311g | 31344 Site gitie | B31lig 
and one or two others. There is a better feeling than there Console new, 2% p. ote [111% |111% (111716 |1114 11g” |... 
was in the South African department. Every one expects] For account....... oy rte rt iii i B aN 168°38 
gee daily that an arrangement will be arrived at between | K7G?™8 ‘Top. a8. in Parie)fr. 16% | 16% 16% "| 16% 16% : 
© . ; i de a . —. | ; 
Chamberlain and President Kruger, and if it is there will Canadian 182 | 18% | 18% | 17% ; 
certainly be a great revival in the market. In the mere ex- | Chic. 80% | 8l%4 | 86% | 80% : 
pectation there has been a general recovery. The Matabele —-* Rio Grande, pfd 50% | 50% | 50% | 50% 
rising has not caused as much fall in Rhodesian securities as do | 41% | 41% | 41% | 40% : 
P ayo : ; » | Diinois | 99% | 99% | 991g : 
might have been anticipated. There is a fair amount of busi- | Lake aa (154 /154 134% 1544 “4 
i Louisville & Nashville.. |} 53% | 54 
ness in West Australian shares and New Zealand gold shares edie ae cc, | 72% «72% | 7219 | 72% a 
are attracting much more attention than hitherto. do. Kan. & Tex. “com. ae ie saa 1400 A 3 
_ following return shows the position of the Bank of | 5: ¥: Ont Wes . corm 15% | 158 | 15% [15% | 15% | 
i i Norfolk & West'n n, pre 8 8 : 
England, the Bank rate of discount, the price of consols, &c., caine Pacific, pref... 12% 12% | 13 12% | 12% : 
%ompared with the last three years: Pennsylvania .......-.0 oes a a 4 on 55% : 
1896. 1895, 1894. 1893, | Phil. +» per : 
is, iz. Aprill8, April i9, | Southern Ry., CoM......| 10 10 10 10 10 : 
a eee * do pretd.........| 32% | 32% | 33 | 32% | 32% | :, 
Cireulation ... .... ieakenneded ssee 26,201,050 26,018,345 24,858,505 25,355,435 | Onion Paeific...... ce .eee| 853 | 8% 8% 8 s 
Public deposits......cec.ssseeses + 13,072,689 7,909,841 8,203,640 5,818,924 | Wabash, pref............ 191g | 19% 194g 19% 19% : 
Fad GOPOMEE cits s000ssadeccee . 59,811,453 32,447,505 28,516,716 28,627,298 
Vernment securities.......... 15,206,860 12,572,022 9,379,038 11,208,101 H 
Uther securities ............. vee 27,951,631 17,979,035 21,841,420 24,305,511 Gommercial and PAiscellanes ws Aews 
teserve of notes and coin....... 38,042,790 27,536,748 23,338,079 16,770,355 - 
tien, both departm’ts 47,443,840 36,755,093 31,396,575 25,675,790 NATIONAL BANKS.—The following information regarding 
ianrete esate nr —_ we ' — — national banks is from the Treasury Department: 
Consols, 2% percent .... ....+ 110% 10514 10014 99 NATIONAL BANKS ORGANIZED. 
RR al el a ae 30%4, *305¢4, 2834d. 38d. 5, nee Forest ony A National Bank of Tionesta, Pennsylvania. ‘ 
Clearing-House returns......... 142,435,000 97,687,000 152,553,000 144,646,000 Capital, $50,000. A. Wayne Cook, President: Archibald 
* April 18, Kelly, Cashiee. 


CORPORATE BXISTENCE EXTENDED. 





Th i F 
© Bank rate of discount and open market rates at the | 2,331—The Flemington National Bank, Flemington, N. J., until April 
21,1916. 


chief Continental cities have been as follows: 
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IMPORTS AND Exports FoR THE WeeK.—The following are 
¢he imports at New York for the week ending for dry goods 
April 23 and for the week ending for general merchandise 
April 24; also totals since the beginning of the first week 


in January. 
FOREIGN IMPORTS AT NEW YORK. 


For Week. | 1893. | 1894, | 1895. 1896. 





Dy Goods.....| $1,955,510 $1,676,301) $2,583,762} $1,714,399 





@en’l mer’dise.| 8,379,883, 8,921,942, 7,065,679 7,183,798 
nan iil J $10,235,398) $10,598,743) $9,649,441| $8,398,197 


Total 
Since Jan.1. 

Goods..... $53,209,596 829,740,091, 852,983,951) $46,335,971 
Gen’l mer’dise. | 163,193,745 109,710,166) 112,625,554| 112,075,216 


ne ae aes cemnenatae connate <aamiyoned 0m sem 
Total 16 weeks $216,408,341 $139, 450,25 7/$165,609,505| $15,411,187 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
wo ek ending April 27 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEBK. 
| 1893. | 18994 | 1895 1896 


Bor the week..| $4,591.213| 86,112,041! _$6,742,755| _ $7,785,331 
Prev. reported.| 99,142,294! 110,231,393) 102,297,916] 113,635,510 


Total 16 weeks $103,733,507/#116,343,439 $109,010,671|$121,420,341 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending April 25 and 
ince January 1, 1896, and for the corresponding periods in 
1895 and 1894: 
EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
























































ie Exports. Importe. 
Week. |SinceJan.1.| . Week. |Bince Jan. 1. 
"SES $9,669,260) $........'$11,139,033 
333,140] 1;153,390| ........ 2)164,948 
200,000] 2,204,370; -.. ...- 182,265 
10,100, ‘864,474 12,318] 3,968,970 
a eee - Galo 171,542 
@outh America. ...... 2,636,364 4,734] 350,640 
eae it 3,543 37,181 
240/$16,027,858| $20,595'$18,095,579 
5| 32,803,424| 932,903| 15,145,833 
17,596,839 315,439] 4,936,40 
Ezporis. Imports. 
Week, | Since Jan.1. Since Jan.), 
$894,257|814,762,666 96,557 
85,000 1,44 479) sesecces]  snetnee 
“"2,727| +=: 250,614 53,206 
eel - ‘ebatod 320,016 
: 2,500 99,028 393,285 
other countries..; _—........ 12,02 
Total 1896....... $981,484'$16,567,557 $785,087 
Total 1895....... 958,040, 10,077,210, 31.450| 447,464 
Total 1894.....-. 965,413| 12,679,881} 14,018} 505/155 








Of the above imposts for the week in 1896 $16,004 
were American gold coin and $708 American silver coin. 
Of the exports during the same time, $210,690 were Amer- 
ican gold coin. 








—Messrs. Edward B. Smith & Co., of Philadelphia, will 
receive subscriptions on Monday, May 11, at 1021¢ and inter- 
est for the unexchanged balance of $1,500,000 c»nsolidated 
mortgage 41¢ per cent bonds of the Pennsylvania & New York 
Canal & RR. Co., guaranteed absolutely, principal and inter- 
est, by the Lehigh Valley Railroad Company by endorsement 
on each bond. The issue is made for the purpose of 
retiring $1,500,000 7 per cent bonds maturing June 1, 
1896, part of which have already been exchanged. 
After June 1 the bonds offered, of which $3,500,000 
will then be outstanding, will cover, subject only 
to $1,500,000 of bonds due June 1, 1906 (to retire which 
the balance of the authorized issue of $10,000,000 con- 
sels is reserved), all the lines of the Pennsylvania & New York 
Canal & RR. Co., which extend from Wilkesbarre to the New 
York State line, forming part of the main line of the Lehigh 
Valley between Jersey City and Buffalo. See advertisement 
on another page. 

—The card of the old established house of Laidlaw & Co., 
14 Wall Street, will be found in our QUOTATION SUPPLEMENT, 
issued to-day. The firm are members of the New York Stock 
Exchange. They receive deposits and transact a general 
banking and brokerage business, and buy and seli securities 
on commission for cash or on margin. 

—The Reorgauization Committee of the Syracuse Street 
Railroad Co. gives notice that the plan of reorganization has 
been declared operative and that the time for the deposit of 
securities without — is extended until May 5, after 
which deposits will be received only on the payment of 1 per 


cent penalty on the bondsand 14 per cent penalty on the stock. 

—Messrs, Russak Brothers, members of the New York Stock 
Exchange, succeed the firm of Russak Bros, & Herzog at the 
old address, 46 Exchange Place. This firm makes a special 
feature of investment securities and solicits orders for tho 
purchase or sale of stocks, bonds, exchange, etc, 





—Holders of the registered trust certificates of deposit of 
Spokane & Palouse Railway first mortgage bonds, issued by 
the New York Security & Trust Co., yesterday received 
checks for $25 per bond. Interest on unregistered certificates 
will be paid on presentation at the company’s office. 

—An unusually attractive list of bonds will be offered by 
Adrian H. Muller & Son at their regular auction sale of 
stocks and bonds on Wednesday, May 6, at the 111 Broad. 
way sales-room. Details will be found in their advertisement 
on page viii. of to-day’s CHRONICLE. 

—Attention is directed to the May investment circular of 
Messrs. Redmond, Kerr & Uo., which will be found in itg 
accustomed place on the back of the QUOTATION SUPPLEMENT, 
issued to-day. 

















Auction Salos.—A mong other securities the following. not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs, R, V. Harnett & Co.: 


Bonds. 

$6,500 Kinderhook & Hud. Tile Co. Last 6s, LOLL........ 40 

Ry. Co. lst 64, 1909 ... ... 49 $3,000 Kalispell Wat. & Elec. 
$2,000 Central City Brick & Co. 18t 63. LOLZ.....-.nc-e0e Sl 

By Messrs, Adrian H, Muller & Son: 

Shares. Bonds, 

173 Allentowa [ron Co......$4 lot | $2,900 Chic. Peo. & St. L. Ry. 

45 Central Nat. Bank 2-123 OO. BGCO cae conse .ceeccce cs 59 





1 Standard Oil [rust......249'4 | $2,009 Standard Gas L. Co 

1 Westingh. Air Brake Uo.313 of N.Y. Lst 53.193 '..M&N 113 
2+ Commouwealth Ins. Co.. 8149 | $100 Maine Central RR. Co. 

5 Nat. Park Bank ..... ...269 7s cons.. L9L2. A&O..$5 per sh, 
20 Fidelity Securities Co., $2,000 Be’klyn Union Gas Co 


$5 each ........87 per share Ist 3s,5ey’r. Wien t 61g & int. 
29 Brooklyn Union Gas Co. 95 $300 Brooklyn U aion Gas Oo. 
100 Cin. Ham. & Day. RR.Co. 4749 bond scrip ... --<. 


p © -canece 
Bonds. $18,00) Colorado Fuel & Iron 
$5.900 Denver Water Storage Co. gen. 58. 3.F.,1943 F&A 77% 
Co., 1sts, asst. paid..... $400 lot | 81,000 N. Y. Suburban Water 
$4,000 Chic. Peo ia & St. Lou. Co. 1st 58, 30-yr. A&O 6549 Lint. 
Ry. Co. 1st cons ...... ..... 56 


City Railroad Securities—Brokers’ Quotations. 


















































id. | Ask. Bid. | Ask 
Atlan. Ave., B’ — Christ’p’r&10th St.—Stk.| ...... 155 
Con. 58, 6-. 1931..440|2105%9) ....- 1st mort.,1898 ...A&O| 105 |...... 
Impt. 58, g., 1934..J@J) ...... 85 ||D.D.E.B.& BT 166 |170 
eek. St. .—Stk.| 29 |...... 1st, gold, 5s, 1932.J&D| 112 (1144 
ist mort., 78, 1900.3 &J\3107's|109%9)| Sorip .............---.... 100 (103 
Brook! Rapia Transit.) 23% 24 hth Avenue—Stock.../ 330 
B’ way &7thAve.—Stock./ 190 (195 rip, 6a, 4914.......... O03 | ..-006 
lst mort.,58,1904.J&D/g105 |......)/424& Gr. St. Fer.—Stook| 310 (335 
mort., 58, 1914.3 &J/3109 |...... 424 8t.& Man. &St.N.Av.| ...... 60 
B’ way lat, 5s,guar.1924 114 |....../| 1st mort. 6a, 1910.M@S/g115 (116% 
24 5a, int.as rent’1.1905/9104 ‘9/106 2d mort.income 6s.J&J|; 65 | 70 
Consol. 58, 1943...J&D| 115/115%| |Lex.Ave.&Pav.Ferry 5s.| 113 (113% 
Brooklyn City—Stock....| 171 |1714)|Metropoli Traction...| 107 (107% 
Consol. 58, 194i...J&J| 113 |...... Ninth Avenue—Stock...| 158 )...... 
Bklyn.Crosst’n5s.1908/ 103 |...... \Second Avenue—Stock..| 163 |167 
BkI'n.Q’nsCo.&Sub. 1st 98 (100 lst mort.,58,1909.M&N/| 107 {109 
Bklyn.C.&N’wt’wn—Stk| 160 200 Debenture 5s, 1900.J &J 103 |... ~ 
58, 1939 ....c-.---00----- #110 |110's||Sixth Avenue—Stock....| 193 |200 
B’klyn Trac., 2d asa’tpd.| 13%) 14% Avenue—Stock'...| 179%'180% 
Preferred. ......-...- --- 45 | 46 lst mort., 56,1937.J&@J| -.... |.--s0 
Cross BOS | .cccee Twenty-Third St.—St’k./ 300 |..... 
let M. o,+ 922...M@N/#118 |...... > 903 100 |106 
Co qe 1902, Jad 114 |i" || ine ben ioas “lgx02%9\ 108% 
nso) hee 
Columbus & 9th Ave.6s.' 113 |113%'| Westchest’r, lst.gu.,ss. $103 “108% 
§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 





GAS COMPANYFES. | Bid.| Ask. GAS COMPANIES. | Bid.| Ask 








Gas-Light...... 160 |......|| People’s (Brooklyn). ..... 100 |. cee 
— ug ee -cece| Be | evcce Peopies® Jersey Or )eeee/170 [175 
84 | 88 ||M tropoll itan ( ). 




















eoese Western Gas .... ........ 66 
Bonds, 58......... ...---..¢88 | 90 


# And acerned interest. * Ex rights. 


Bauking and Financial, 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - e 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL 8ST., NEW YORK. 
SaMvEL D, Davis, CHas, B, Van NOSTRAND, 
































NEW YORK. 








GrorGs BAROLAY Morrat. ALEXANDER M, WHITE J8 
MOFFAT & WHITE, 


‘ BANKERS 
30 PINE STREET, - - NEW YoRs) 





INVESTMENT SECURITIES. 
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The eho were the rates of domestic exchange on New 


1-16 discount, selling par ; Charleston, buying par, selling 





on The Bankers’ Gazette. 


DIVIDENDS. 





———— 


Per | When 




















York at the under-mentioned cities to-day: Savannah, ling 3 


seekers New Orleans, bank, $150 premium; commercia 
5@50c. per $1,000 discount ; oe pe 90c. per $1,000 
premium ; St. Louis, 50c@30c. per $1, premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $449,009 4s, coup., 1925, at 11834 to 119; $55,000 
do, ex. int. at 1171¢ to 1175g ; $2,500 4s, reg., 1925, at 117 
to 118; $1,000 4s, coup., 1907, at 10934; $7,700 4s, reg., 1907, 
at 10834 to 10914, and $20,000 5s, coup., at 114 to 1144. The 
following are closing quotations : 








Name of Oompany. Books closed, 
- v Cent. | Payable., (Days inclusice.) 
id Rallroads, 
Great Northern pref. (quar.)....; 14 May 1ljApr. 21 to May 1 
K. C.8t. L. & Ch. pref., guar. (qu.) llg Ma 1|\——- to cn 
Manchester & Lawrence at © May 2) to 
Nashua & Lowell......... < 4% (May 1—:*— too —— 
Pennsylvania..........0------00-.| 249 May —| to 
Rome Wat. & Ogd., guar. (quar.)}) 1% May 15 May 1 to 
Bt. P. —_ ~~ (quar.)|} 1% May 1) Apr. 16 to May 
nks. 

Bank of the State of New York..| 3 May 11,Apr. 29 to May 11 
Lincoln National (quar.) 3 |May 1,Apr. 23 to Apr. 30 
National Uy extra) waz] 8} May 1/Apr. 29 to Apr. 30 

Miscellaneous, | 
MunicipalGas, Albany,N.Y.(qu.)| 2 May 1/Apr. 26to May 1 
Pennsy!vania Coal (quar ). -.... 4 /May 1/Apr. 21 to May 1 








WALL STREET, FRIDAY, MAY 1, 1896-5 P. M, 

The Money Market and Financial Situation.—The recent 
upward movement of prices in the securities market reached 
aturning point in the early part of the week. This wasa 
natural sequence, however, in view of the progress which 
had been made; and that the movement was legitimate is 
evidenced by the present strength of the market after it has 
lapsed into comparative inertia. 

The uncertain political situation abroad, especially with 
reference to South African affairs, has served to check in 
some measure the demand for investment securities in Lon- 
don. This in turn is reflected in Wall Street and is doubtless 
one reason for a hardening of rates in the foreign exchange 
market and prospective gold exports, which have been the 
principal bear features of the week. 

One of the events of importance was the call by the Secre- 
tary of the Treasury for a portion of the Government funds 
now on deposit in the New York City banks. The effect of 
this on our money market is not likely to be material, as the 
Treasury outgoes are at present in excess of its income and 
theinterior currency movement continues towards this centre. 

The developments of a domestic character are in most 
cases favorable, among which are abundant rains, which 
have been general throughout the West and Southwest, and 
further expression of sound-money principles, especially that 
which came from the Michigan State Democratic Convention. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per 
cent. To-day’s rates on call were 2'¢ to 3 per cent. Prime 
commercial paper is quoted at 41¢@51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £246,173, and the percent- 
age of reserve to liabilities was 59°70 against 60°06 last 
week ; the discount rate remains unchanged at 2 per cent. 


The Bank of France shows a decrease of 1,083,000 francs in 
gold and an increase of 591,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Apr. 25 showed an increase in the reserve held of $3,353,200 
and a surplus over the required reserve of $20,678,675, against 
$18,139,350 the previous week. 

















1896. ‘Differen’sfrom 1895. 1894. 
April 25. ev. week. | April 27. | April 27. 
$ 7 oF 

Capital .......... 61,122,700} ........ -. | 62,622,700 59,922,700 
lus.... --....| 72,833,300] ......... 71,046,800| 70.690,600 
Loans & dise’nis.|467,282.700 Ino 1,062,900 480,504,600 /460:902.300 
Cireulatien ...... 14,317,400|Deo. ” 34,500| 13,199,800, 10,159,800 
Net deposits. ....|487,312,500 Ine. 3,255,500 516,600,500|573,353.300 
Brecie. .........| 59,002,600 Inc. '373,200, 68,203,900 99/467,300 
Legal tenders..::) 83,504,200 Inc -2,980,000| 86,216,900 127,414,100 
Reserve held.....|142,506,800 [no .3,353,200| 154,420,800 228,881,400 
Legal reserve... 121,828,125 Ine. _'818,875/129,150,125 143,463,450 
Surplus reserve! 20,678,675 Ino .?,539,325| 25,270,675' 83,417,950 








Foreign Exchange.—The market for foreign exchange has 

een firm under a more limited supply of loan and security 
bills, Although the volume of business has not been large 
Tates have advanced to the gold-export point and $1,200,000 
will be shipped to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48734@4 88; demand, 488%{@1 89; 
cables, 4 89@4 8914. 

Posted rates of leading bankers are as follows: 





























y | 

April April April| April| April| Ma 

35. | 27. | $3. |°29. | 30. 1. 
Cis, <ettan <icne aS * 95 * 95 |* 95 |* 95 |* 95 |*x24le 
4s, 1907.. ......reg. “1#103%' 108% *1087% *103%|*103%| 1092¢ 
4s, 1907.......coup. -}*109 'g *109 @| 109% ,*103%|*109%|* 109% 
4s, 1925....... .reg. *117% 118) *117%/*L17%! 117%|*117%g 
4s, 1925...-... ‘coup. 119 | 119 | 1187! 118%) 118%|x117% 
“11 21g *112lg *L1 21g *1124g'*11219/*1121g 


8, senncees fORe 
5s, 1904.......coup. 
6s, sur’cy,’97.. .reg. 


5 12 
114g *113% “113% ,°113% *1L13%|*x12% 
J.)*103 + =*103% *103%4 *1034g *1034 |" 103 














6s, cur’cy,’98...reg. -|*105 *105 \*105 = )*105 |*105'9|*105 
6s, our’cy,’99.. .reg. +|* LO7 'g *107'g *10719 *10744.*108 |*107% 
4s, (Cher.)1896.reg. -|*100 *100 ,*100 ,*100 |*100 |*100 
4s, (Cher.)1897.reg. -|*100 *1L00 \*100 |*100 |*100 (|*100 
4s, (Cher.)1898.reg. -/*100 *100 *100 |*100 |*100 (|*100 
4s, (Cher.)1899.reg. -*L00 *100 *100 .*100 |*100 '*100 








* This is the price vid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 




















: Balances. 
Bate, | Bessigts, | Payments, Ooin, Ooin Vert's. | Ourrency. 
$ 8 8 8 ® 
Apr 25, 1,648,403) 2,869,578/126,477,556) 2,244,023 85,417,390 
+? 27 2,238,805; 2,335,670/126,474,199 17,288 85,150,622 
7 f+ Hey se tH et 530/126,265,857 52,769 84.553,280 


09,015 84,499,373 


2:4 
; 1265, 2,3 "533, 
| 281,994126,176,405| 2°121,335 84,752,455 
“ 30) 2'9.6,558 21 
’ 





May 1 4,441,206, 3,238,144)126,173'654) 41,799 85,757,885 
Total 29,814,633. 22,201,444] ...... LAA, hE AIL Pino tai oe 





Coins.—Following are current quotations in gold for coins : 
Sovereigns. ccooesB6 88 @$4 92 | Fine silver bars... — > ee - 4 


Napoleons - ..... - 386 @ 392 Five francs. ..... -_ - 

X X Reichmarks. 475 @ 4 83 Mexican dollars... — 53%@ — 54% 
25 Pesetas........ 475 @ 480 Do uncom’cial..—- — @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 47% — 49 


Engljsh silver ... 480 @4 0 


ex. Doubloons.15 50 @15 75 
U. 8. trade dollars—65 @®@—75 


Fine gold bars... par @ prem 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $86,000 No. Carolina special tax class 1 at 
114g to 1% ; $65,000 Virginia 6s defd. trust rects., stamped, at 
534 to 644 ; $2,000 Virginia fund, debt 2-33 of 1991 at 6134 to 
62 ; $7,000 Tenn. settlement 3s at 8614 to 8634; $2,000 Louisi- 
ana con. 4s at 97; $3,000 So. Carolina 6s, non-fundable, at 114 
to 13g and $1,000 Alabama class A at 10644. 

In the absence of new features or conditions of importanee 
the market for railway bonds has been generally steady under 
a moderate volume of business. The Northern Pacific issues 
have continued the most active and been somewhat irregular, 
the coll. trust notes having advanced over 1 point, while the 
con. 5s and the ist coups. have declined. The Atchisons have 
been second in point of activity but have not sustained the 
quotations reported last week. Ches. & Ohio con. 5s have 
been conspicuous and advanced 11g —_ to 11134; these 
bonds sold since April Ist at 10734. o. Kan. & East. Ist 58 
have gained 11g points and Mo. Kan. & Texas issues are 
fractionally higher. Included in the active list are also 
Mob. & Ohio, Reading, Ore. Short Line, Rio Grande Western, 
Southern Ry., fexas & Pacific, Chic. & No. Pacific, Union 
Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—Of course the buoy- 
ancy which was noted in the stock market last week could 
not always continue. It proved more transient, however, than 
some had. expected, and has largely subsided as this week 
draws to a close, although prices are fairly well sustained 
and in some cases have advanced. 

Chic. St. Paul Minn. & Omaha scored the highest 
quotations of the year on Monday, when it sold at 
455, and St. Paul, the most active stock on the list, was in 
the same position on Tuesday at 7944. Burlington & Quincy 
also reached its highest record on Tuesday, but has since 
declined on reports that its April traffic returns will be 
disappointing. The coal stocks have been neglected and de- 
dient an average of about 1 point. Mo. Pacific has declined 
2 points from the highest quotations of last week but is still 
above its previous highest record of the year. 

The industrial list ces been relatively dull and changes in 
it are generally unimportant. The gas stocks have been 
conspicuous for strength, both Consolidated and Laclede 
having exceeded their highest record of 1896; and 
Chicago Gas has advanced from last week’s highest quota- 
tions, notwithstanding the legal opposition which is still 
confronting it. American Sugar has remained above 120, 
closing at 124. 

American Tobacco has declined nearly 3 points to-day, 








May 1. Sixty Days. Demand, 
Prime bankers’ sterling bills on London../4 8814 89 |4 899@4 90 
NID bod xtie cnccaneeneccasiiis 4 374424 87'49_~—_—i.... 2 
Part entary commercial...... .......0. -|4 86404 87 |  ........ 
8 bankers’ (francs)...........2- -«-00e 5 1634.05 16% 5 145,625 143, 
puterdam (guilders) bankers........... | 403;¢@40% 718240) 
rrankt ort or Bremen (reichmarks) b’kers’ 9547955,, 9511, ,@95& 


— 





notwithstanding the failure of an attempt to enjoin the 
company from issuing the 20 per cent scrip dividend. 
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NEW YORK STOCK EXCHANGE—ACTIV! VE STOCKS A a week apreren MAY I, and since JAN. 1, 1896, 


[ Vou, a 

























































































Bales Range for year 1898, 
HIGHEST AND LOWEST PRICES, “ = wee ‘On basis J f mee Soe lote.} 
eek ————— 
ay,| Thursda Friday, Too at 
ere. ; ye | ies 4 wor ao. "| “Apr 30. | May 4 eel Lowes ! Highest, 
— Active BR. Stocks. 
ad) 7,666) 12% Jan. 7) 17% Feb, % 
16 16%4| 16% 16%) 16 16% 15% 16%) 15% 14% rtd ees a 3,886) 19% Jan. 7) 2339 Feb, 24 
25 2533) 25% 2519) 25 25 ‘s te =| ee ‘3g 1g|Atlantic & Pacific ..........-. 400, BJ 7) Feb, @ 
a oat ‘a : ‘3 a son 17%3| 1733 1733\Baltimore & Ohio............. 2,700 13° Mar. 6) 44 ° Jan. 
17% 17%) 17% 18 | bate 3S 35° ar 24% 237 2373| “24 24%|Brooklyn Rapid Transit...... 1pee 0% Mer. 98; Soe ADE 23 
50 60% 60% 61 ‘3 6h ‘bow 50% 50 81 “S0% 50 hee my Ba 810) 4519 Jan. 7 51% Feb. 19 
7 51%) 514 5 51% 51%) 50% 50% soy le 1079 10739|Central of New Jersey 7 % Jan. 710914 Apr, 93 
*109 109%'*108 109 074 10712'*107 10819) 107 *15 16 Central Pacific 10) 1414 Jan. 9) 153g Feb. 15 
TES ESTES HS OBS IY Ng 2a Halt Ua lGhmapatet Oil --:| aaa Sian BUA 
#154 159 ("1541596158158 |*154 7150 “154 159 “80 "Siw Ghleago Suntingtsi & Qiiey 50,829 71% Jan. 7) 82% Apr. 24 
B2'4 81% 82%) 81% 82%] 81% 82%) BOlg Blo) 8019 Chicago & Eastern Illinois...| --.--. 4015 Apr. 13) 43 Jan. 1g 
41" 4219) “41 4219) :) “= 2 .e 3 | *4 1s pret vein = AE 77 901 Rar: 8 
99 |*......100 |*......100 |*...... . Paul , 6 an. r. 
PS Sea fe) fe bal SS Re) TES GS GS 3 [otenggumraconee Fg oeh See Fe 4 
‘ : ‘ an. r. 
45% 4g 1048 foes HEN Howe 160% tft fod Gap cup anonmwetnt,| SA aida GIRS a 
148 148 | 149% 149%4/"148 | 150. |*148 150 ("148 . 71% 724|Chicago Rock Island & Pacific! 16,583) 62 Jan. 7| 747%, Feb. 24 
"Tae 7s) “72% 73% Uae a5ul 44 date| 430 Ke 439 43% Chicago St. Paul Minn. & Om. 7,245) SieJan. 7) 45% Apr. #7 
7 | * ret. 
13419 1241312318 128 124 "124-123 125 "123125 ("122 tee lctove Cincin. Chalk | ain sa 7 300 Foe 
34% 35% 35 35%) 35 35%| 35% 95%) 34% BO oo ret.| 120) 85 Apr. 16 9019 Feb. 20 
* 85 | 85 85 |*84 85 | *84 85 | ............ “1749 18 Columbus Hocking Val. & oi sereee 15 Jan. 7 1853 Jan. 93 
<17%9 18 | *17% 18 | ‘178 18 | *17 18 | *17%9 18 60 Do SU): ceitiithiaeeh oles sigan 
q 50. |, 750, 60 | *50 197% 127%) 127 127 ($127 128 |Delaware & Hudson....2° 1,061 116% Fan. 7 136% Hei. Ti 
198% 125%)°127% 12819) 128 128 sais teenies te 5187 160 |DelawareLackawanna&West, °700|155% Jan. 7/1649 Jan. 31 
rs Se 16042160 161 |*1 “Taig ot ia — Denver & Rio Grande ...... s| xuas 13% Apr. 16 “it Feb. if 
| * *13 ecce eooee| seccecs cosece x a ‘ 
e oat 419%) 49% “49%9 “13 4919} 49 4938) 48% 4914) “4810 14a Bre 0 _ 620| 14 Mar. 24) 15% Mar. 13 
3 1539) SED econas 15 15 14% 15 14% %) Be ccceccoees °°" Tet pref. 507| 37 Mar. 24! 41% Mar.17 
40% 4015 540 40°| §30% 40%) «39% 41 | 30% =a. & | 2d pref.| 438] 21% Apr. 30 25, Mar.16 
22% 2319 y 23 330 2 22% 22% 21% 22 *30ig 32 |eEvansville & Terre Haute.... 283 5 Jan. 15 | 3 Feb. 24 
Bis 34 | *Siig 34 | 3s 34 3)? 319), 31 ats “119 "115 ‘Great Northern, pret Lea 300/108 Mar. s 1113 Feb 14 
A rh a ae Howe Gonteaincc20025) 240) Sra Jam. 7 AOu ten 
ve | 9ly) *9 9 3 A "e 
373 Sia 437, 37.| $37" 37'| 37° 37 Ky ie Ky Toi Lake Bele & Western... 562) 1719 Apr. an) 22% Feb. § 
19% 19%) “iS 19% 21 | *19, 20, | “1819 19%) °18 19% ae 1,146) 645 Jan. 7/75. Feb. 1 
B23 Bois] 1505 150%) 150 150%| 150° 150. {149% 149% Lake Shore & Mich. Southern. eal eae sem 17 oe Ogee 
150° 150°} 15014 150%] 15 : §79'8 7910 Long Island... -..-.... ed > 
™ 791g 79g 80 | *80 | "Sime 52%lLouloville & Nashwilie: 77”. 33,345) 397% Jan. 7| 55% Feb. 
“Bia 52%) 52% Ba19 ce ay i ee BR seca nce aaa Ghie:*) “--5..5 uel fees 
"944 91g *81g 9 * * 2 |*21 22 Do pre Feb. 11 
‘ 21% 21%) 2l¥9 21's) *21 2 nsol..| 16,404) 9633 Jan. 9)11319 Feb. 
Me 8s te ta EEL AB ig? Gg ES rs Mamet SE SHS Sie 
*105 106 |*104% “97 * 98 | 97% 97%\Michigan Central. ...... 9 Mar. 23| 97% Feb. 11 
% 96%) 97% 97% §96% 96%) 97 9710 “19 20 | *19 20 |Minneapolis & St. Louis.. 305| 54 Se agi oa rea 
19% 19%! 1919 19% *19 20 | *19% 19%) « 7919 791g Do 1st pret. 72 Jan. 2 
* 8019, *79 81 | *79 81 “| 400 Jan. 7| 534g Apr, 
"Be 33) aa 228 23% a38 Rt 125 ‘Tis iis “119 i2io Missouri Kansas & Texsé..- Pt 160 fam. S were S 
"12% 12%) “12% 12%) *12 27 275) Do pref. oe ‘Apr. 24 
‘ 28 eu seal art art SFU 36 ‘dlecsunt Padtéc.........2”” 15,301) 20% Feb. 4) 29% Apr. 
Bs Bie B88 BON Bou 268) Bru FAN) Bh Fe) 3178 Be “tasour Paalle -nneneen 0 21° gan. 9) 28 Jun i 
“23° 24 | +22 5 |\-e3 85 |-68 35 | Seo 85 | 68 85 |Nashv.Ohattancoga@Stiouisl ...... ee 
, BR. 2), BB, Be |, Ber eee yr $38) O8u Jan. 7) 99% in 
9833 9853) 9835 * 4%|*14 14%) 14 14 |New YorkChicago 8 50 Jan. 17 4 ‘an. 22 
soe 2éie 26% 16%) chee AN Ce Ne Do 3a eret| 2001 Za’ yam 17| 95% Apr. 13 
“78 80 | 580 80 | +79 80 | *78 : 34 |*33 34 2d 26 am 50l1ne ° Fen, 16 
¢ 4 33% 33 341g 34 33 a & Hart. 586170 Apr. 30/1 
1a 174194 196) 174 17d 17219173, | 170, 170, |*169 1719 New York Now Haven & Hart. 1,787| 12% Jan. 7) 15% Jan. 31 
- ier Su IS al Su ik Sadr c= BR ike 2 BRS IR BR 2 new.) 4 gid] g7¥ Mar. 26) 11% Jan 
ab ag Hg ah shy otal ae al og og Sacte a weer. | tas ade ll ESE 
ly 14) is 4 9 5lg "Big 51g! pref. ’ 5 Jan. 
| 5 5% 5 5% 5lg) 538 & Co. ctfs.| 2,74 Apr. 8 
is is is is} im 1 fie 1M) Lie 1a) 1% Fe Bae ty ryP MA Govcts. 2,025| 10 Apr. 16 1719 Mar. 8 
Be 28 | lg Be tg Bo Sag 2B") age 2a) Tip 28 locmra Mert. see ant a] acct, Bax 18) #2) Am I 
“18 8625 | *18 ° . i Ors-L.&U. Nor.rec, 1st ins. Jan. 31 
7% 7%) *75y .... i433 4 20,892) +2% Jan. 7) 15% Jan. 
ia) ag” aS UE” a8) ae iia) Yee SG bene 00 asian 7 lanten 
14 Fd one 67 +55 87 *55 oy , "53 tf *53 7. Pittsburg & Western, pret.- et FEE +4 — “6 svie o 
coves BD Posccee |*eeenee jp seeene aes Lasece z--ee-(RIO Grande Western..........|  --2--- " 3 
Siiit> sccase] seesce saoges], sanase acess] coos Sage: Garccete met sii4% 112'4 Rome Watertown & Oxdensb. 110/114 7 pe AR 3 
“114% 116 | 116% 116%)*115 116%) oooee Sone) cones on "055 St. Louis Alt. & Terre Haute. ...... = = 5% Feb. 7 
oe 5 = a aoe a A Oe 54) “41g 5l4\St. = eee: 3 Feb. 26 
“4% 5 " “11 (11% P Feb, 2% 
um eik Bit Ws BS BSS 25 ue apenas a Feb. 18 
. "87 “87 *85 35 Minn. & Manitoba ? 
“110. 114 *1i0 114 6110. 114 |e1to 194 |saio. 124 [*110 114, |st. Poul Minn. & Ma ninete... 23% Jan. 0} 
7 3 3° i io" 10% 1% * 1938 19a $9%9 919|Southern, votin be Dagan Pet 23% Jan. 7 33% Feb. 25 
ais at ats 31%. 35 an] ak 8 ae ale 31 3htelTexas& Pacific. d wosseee = -..| 1,261| “7¥gJan. 7) 9% Feb. 2 
S. abl can” an] “an” 37 | “an” 37 | “an” 37 | “38° 37 “lrelnio & Onlo Central wececs] seteee “95° Apr. 6.75” Apr. 6 
73 (77. \ <3 97 | 92 oe | oes 99 | -o8 FF “Tip 7%| Union Pacific trust receipts | 12;08i| “Sie3ea. 7| 10 Apr. @ 
8 8% 8% 9 84 9 833 8% A tr *3% 4 |Union Pacific Denver & Gulf. 5354 se zen. 7 se Fob. 24 
wens aaenne “319 ~~ aa ee. i TM 7'4| Wabash........00 ccccccccccccce , 19% Feb Feb. 2% 
- 74 7 Tie 74) 738 7 f.| 6,215) 14%9Jan. 7 
HS 2° SHS US | BS Ba) Bo dae) 1S woes aan non Oe) Sn Hee EN 
37° 87 | 37° 37%) 37° 37 | $858 Sse] Thad Pat] Zip °3 |wise. Com.0o., voting tr.btie;| .. 2% Apr. 2) 433 Feb. 9% 
*2lg 23 *2lg 3 *25, 3 *2lg 2%) *21g Tnerjoan Cotton O1 Co 6 12 Apr. 17) 19 Jan. 27 
"Adie 15, | 14% 14%) *14l9 15.) 14% 14% 14 14 | *13%0 14s American Cotton Oil Co...... 1,532] bdtg Apr. 17| 09, Feb ul 
tbs 35 | Hs 33%) 124 12530 12375 1248 123% 123% 13956 1341 ‘American Sugar Refining Co. alseee 4 _ bitosts Abr. 21 
hai’, 103 ies” 103 a ge a et he) — = ate E 2 on 00... 87,396 1e7M4 Aue. vie aa 3 
RSt ae age ede | coat aotl ae 10s §100 "971 99 Do wet. 2 Jan. 7| 70% Apr. 14 
100 | *95 100 | 8 9973 9973) *95 69% | Chicago Gas Co., certs. of dep. 22,170| 6 an. o- 
" G9%| 69% 70%!” 60% 70%) 699% 8:113143 Jan. 7/164% AD 
sisi” 162" 181% 181% 163" 163%) 163, 164% 164, 164%) 1619 gree Consolidated Ges Com ane | ot padi tats Sen 7) 20% ADE. 3 
1933 20 ie) | oe a 36% 373) 35% 367 General Electric Co........... "i $049 Mar 27| 75 Apr. 15 
man 73° 374 he a8 $73 “729 74 | *7219 75 | *72\9 2h Natal a Bigetsnnsncbenns 1,384) 2219 Mar. 7) 28% Apr. 21 
27 G 26% 25% — aoe 3155| 8219 Jan. 7) 9112 Apr. 
27 271s] 27% 27%) 27% 27%| 27 27 | 2 | -_ al i Apr. 17 
2%4| "91% 917%) 91 91 | §91 ---| 3,795| 4 Jan. 6) 642 
M59 5a 3% 38 woe oe Bm 38) Bt 38 one 3e sO nied 2,510) 2249Jan. 7| 31 a> 
27% 7 27% 27%) 27¥9 28 | 27% 28 3 370,37 Line Certificates.........|  --:---|----- as te 3164" Feb. i 
“127 .....-|"126 -..... eaeT LC aneaee 2 eo gzeaee aa 163%4 ose igi” |Puim lman Palace Car Company 355/148 Jan. "70 F 
163. i63 (s162%9 164 [916219 16219/"163 164 7 - | *681g 681g Silver Bullion Certificates....|  ...... 67% Jan. 8) 70, Feb. i 
“67% 68%) *68%6 = "Sou Sonl so Soul 014 Tennessee Coal me 9,082| 23 Jan. 7 mt 
3013 314 301s 311g) 301g so 30% 30%, 29% 304) 29% 304 Te OR yameresrae, Scenes Behn tlee Tas aie ise 9 
dcatits ébunsll danteen: datehed | ieee sesgse| sense sssge0| "E30 334] ai ~¢el cmt. Co.,tr.rec.all fe 3,673, 45s Mar. se) 1233 Feb. 7 
55 5%) 5g 5%) Slo Sig) 5g Sle " 1043 10 = 1018 ef., tr. rec. allins. pd.) 1,962) 8% Mar. 2 . 117 Feb. 8 
10% 138 it ya a a 37s "375 "3% 3% 8% 8%| United States kastine Os... wits sod 8 1 a| $3 6916 Feb. 4 
| re: 
gis gi oie gt) G2” GA] gis gis gh) gis GS Git a Rarner ost| "Etaa| Sot Mar.) $9 Jon 
7, 2 4 ‘ele coe) | os 3 OE Ee 
Ser, S65] BG S67 GOR BEL BS% Bolg] B5% Boa] 86 8b%|Western Union Telesrap 


* These are bid and asked; no sale made, § Less than 100 shares. 








1 Before payment of anv instalment {| Ex-dividend and scrip. 
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NEW YORK STOCK EXCHANGE PRICES (Continued }—INACTIVE STOCKS. 

















: 3 nge (sales) in 1896. * May 1 i 4 
INACTIVE StoCKs, et. | ape INACTIVE STOCKS. tied Range (sales) in 1896 
, tuidioatos uniteted. Bid. | Ask. Lowest. Highest. 1 Indicates unlisted. Bid. | Ask. Lowest. Highest. 
i ~ Ral a Stocks. | | Miscellaneous Stocks, 

‘pany & sree 100 180 |185 175 Mar. |i82 Apr. ||Adams Express............... --100/ 150 |152 |146 Jan. |150% Apr. 
a Arbor... 5 EES MS RA 100] 9 | 10% 10 Feb. | 11% Feb. || American Bank Note Co f BRE Be 39 | 41 mit pre 
OE ietl,..-ccctnocccasscoee 100| 2549] 264 24 Jan. | 29% Feb. ||American Express..... 00} 113 |116 |110 Jan. |115 “Jan 

Rae 7. 8. WwW. new...-.100 3 8 7 Feb. 7_ Feb. ||Am. Spirit Mfg. "CO (when issued) {] sees lesesce cone eae 

sileville & Sou til. pref.....100] ...... 13149 Jan. |131%9 Jan. || Preferred (when issued){........| _.....|......] 2 saa 

zoston & N. 2 Air Line pref..100) 102 /|104 eee oiahe Amer. a & —. ----100 195 91 Jan. {96 Apr. 
srooklyn Elev assccooeesdiay ke 14 outta sone Bay State enseesesesonecce {23 |......| 181g Feb. | 2358 Mar, 
a Saffalo Rochester & Pittaburg.100; 16 18 10 Jan. | 174g Apr. ||Brunswick Company........... f lg Feb. ly 
erred... ooscsenseee senccel OS PPR: Chic. Junc. Ry. “Stock Yards. 100 eveeee|-eees-| 955g Feb. | 9614 Feb 
|. Cedar Rapids & Nor...... 100| 70°'|......| 70°"Mar.| 70 Mar. ||Colorado Goal & Iron Devel...100 $1%)......] 1% Apr. 41, Jan. 
Ls Lorain & Wheel. pref.....100) {54 lg} 4129 Jan. | 541g May ||Colorado Fuel & Iron........-.100 $3049|....../ 2338 Jan. | 344 Feb. 
Cleveland d & Pittsburg. .....-.._ 50) 16U |...... 155 Jan. {16119 Mar. PROTIETOE cccccccscccosseqnce -100) ....../100 | 947, Feb Feb. 
Des Lee & Fort Dodge......100 7 8 5% Jan. 8 Feb. Columbus & Hocking Goai..---100 t cocce 149 Jan. 43g a 
a= 00; 50 |......) 51. Apr.| 51 Apr. ||\Commercial Cable..............100| 155 |....../162% Apr. 169% & 
paluth 8o. Shore & Atiantic§.100| {5 |..... 419 Apr. 6 Jan. ||Consol. — of Maryland......1 100} 30%9/ 31%) 30 ar. 

Preferred {]....-------- ---+--- 10%; 1 10% Apr. | 14% Feb. || Detroit Gas..................... 50) . eeseee| 26 Apr. 270 A — 
Bvaneville & Terre H. pref..... 50 4 54 45 Apr. | 50 Feb. ||Edison Elec. Ill. of N. Y........100) 97 Jan. | 98% idee. 
Flint & Pere Marquette.... ..--100} ......|......| 13 Feb. | 16 Feb. |/Edison Elec, Ill. of Brooklyn..100) ......]. seieaia wits i 

e-eeelOO} ......].e000-| 37 Mar. | 43 Feb. ||/Erie Telegraph & S ~ een Le PO, |e 59 Apr. | 62% Jan. 
Din ia Central ‘eased iines....100] ......].----. 85 Jan. | 92 Apr. ||Interior Conduit & Ins.........100) ......]...... 35 Feb. | 35 Feb. 
= Dlinois & Iowa........ 100} ......| 274s} 25 Jan. | 25 Jan. ||Laclede Gas.............. ......100| [29 297%) 184% Jan. | 30 Apr. 
Kanawha & Michigau.......... 100 6 |: 948) 61g Apr. 8 Jan. Preferred............. -.....-.100} 83 86 78 Feb. | 86% Apr. 
Keokuk & Des Moines..... --.. 100 2 A 2 Jan. 3% Mar. ||Maryland Coal, pref......... -100| 40 60 ne tale’ 

Preferred.........---- ---+-+- 100} 1344) 15%) 15 Mar./| 18 Feb. ||Michi an-Penincular Car Co-..100} ......|...... ones wee 
Louisv. 8t. Louis & Texas...... 100} ...... ly ccee onne Preferred. ......0. c.-2s0-ee002100} ...200|..----| 501g Feb. | 60 Feb. 
Mexican Central......-..-... 1l | 11% ° Jan. | 12 Feb. ||Minnesota Iron.................100) {69 |...... 53 Jan. | 72 Feb. 
Mexican National tr. ctfs. * 12100 1 2 Jan. 24g Feb. ||National Linseed Oil Co..... ---100} 18 | 20 | 15 Mar.| 20% Jan. 
Morris & E iRae -gocceessnnere es - 160 Apr. |166% Feb. ||National Starch Mfg. Co.......100) 6 8 4% Jan. 61g Feb. 
—— BB. Fw 0c 0. cack .ccces] .cctss aaee oune New Central Coal.............., 100 6 9 7 Mar. 87% Feb. 

iinceteebe caasiadh: evens | cosecs cose cose Ontario Silver Mining..-.......100} 14 | 15 8 Jan. | 15 Mar. 
Lack. & Western.........100} ..--.. ---e-/115% Jan. [120 Jan. ||Oregon [mprov’t Co. tr. rects..100 1 4 2 Mar 4% Jan. 
Fortolk & Southern... 60 | 70 sees sees Pennsylvania Coal........... -- 50) 325 |....../320 Apr. [326 Apr. 
Ohio Southern inne = | 15 none sti |Quicksilver Mining...... --e--2- L100 1 2 1% Apr. 2 Jan. 
Peoria Decatui & Evansville. “ido 2 3 2% Apr. 373 Feb. ProverPred....ccccsccos cccccese 100} ......| 15 Fits an 
Peoria & Eastern.......-...-:-.203| 3 9 3 Jan 518 Feb. [Texas Pacific Land Trust......100| ......|......| 5 Jan. | 7 Heb, 
Rensselaer & Saratogn.......-..00 182 ‘.eseee'182 Feb. |182 Feb. U. 8. Cordage, guar., tr. certf{s.100) {20%9|..... 1 Jan 2453 Feb. 
Bio Grande Western pref......100° ......|......| 39 Jan. | 46% Feb. |/U. 8. Express.........--«.-..--.100| 43 | 47 | 38 Jan. | 48 Apr. 
Tol. St. L. & Kan. Cityf...... --100| 6 5 Feb 5% Apr. |/U. 8. Rabber referred.........100! {85%) 85%| 83 Jan. | 89 Jan. 
Preferred 7 ricci. te Tir one ans Wells, Fargo Express .......... 100! 98 1/101 97 Jan. 1101 Feb. 
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( 4 ‘Indicates actual sales. ) 






































* No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 1, 


¥ Actual sales. 































































































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. SECURITIES 
Alabama—Class A, 4 to 5.....1906/ 106 |..... ||Missouri—Fund. 2e---.1894-1895 Tennessee —6a, o1d.....-. 1892-1898 
Class B, 58 ..2.-20+--2---200-1 06! 106 |...-. ||North Carolina—6s, old.......J&J 6s, new peng ew one 100 
C, ey -eeeeeeeg 2 102 ee ost as srescece iseatees oo a om. 1914 
a lecocesce eoceee a secede mpromise 1913) .cccce/ce 
a tand Hoii865-19 1900] ......|222-2:]| Chatham RR... ioe a ete S6ig| 87 
do. Non-Holfvurd| ...... eeeee-|| Special tony Rises i. Redemption 4s 
7s, Arkansas Central BR.... ...| -...-- naan onsolidated iinckces do 1 
Louisiana—78,cons.........-.21914) ..... <a (CLe eRe 1919 Penitenti 449s.. BEN ccseactuaduan 
Bramped 48....2..-s0n ceneeerces-| corres] snes . south Carolina—4s, 20-40. .1933 ... || Virginia fun ed debt, 2-38...1991| “61i9| 62 
New conols. 48........-.....1914) 974! 98%!| 68,non-fund...... tineides cian 68, deferred t’st rec’ts, stamped. 6 7 
New York City Bank Statement for the week ending; New York City, Boston and Philadelphia Banks: 
April 25, 1896. We omit two ciphers (00) in all cases, Goud s 
BANKS. l | BANES. | Surplus.| Loans. _Specte. | _Teoals. ‘Deposita.t Oire''n. Olearings 
tte.) | Capit | Loans. | Specie.| Legals. | Deposits | yy + $ : tee Ke mk tan ew on 
P | Mar.28., |133,956,0|464,996,4 58,93 9) 79,769,4 482,215,5/14,216,0/485,144,2 
of Now York. $1.740.0) $3-770.0 $10.700.0 | apr. 4..|133,956,0/465,224.9 59,251,6 7%,203,3 481,795,7|14,254,5/527,449,1 
oats 13080) 2.9090, 14.3610 | "+" 11.:/133,956,0/465,612.4/58,835,0 79,884,1 483,151,4/14,341,3/524,401,1 
er 170170, 1006.0, 7141.0 | *; A8--|188.956.01463.219.8 58,029.4, 80,624,2 484.057.0 14,351-9/556.906,2 
‘sind “tani 1166.3, 2°739;1| 16,030,3 | 43,25, |183,956,01467,282,7 59,002,6, 83,504,2 487,312,5 14,317,4|566,928,8 
"212,0, —'852,0| 3,5 on. ‘ 
. " . . Apr. 11.. & 351,8/159.219,0 $,494,0) 5, a7, 0 136,157,0) 9,898,0) 91,497,7 
8,354.0) 4,685.3) 81,570,8 | “RY 14") 99/361/s|158,537,0| 8.597, 2 ‘967.0 138,076.0, 9,847.0] 90,136;4 
3,293-7| 3.6433) 243674 rette’ 8o, 351,8/)158 489,0) 8,148,0' B43, 0 137, 761,0| 9,833,0 .371,2 
, 6 ’ ° '. ‘ a. 
G02, 473-1) 4.3801 | apr. 11.) 35,263,0/103,680, 0 —-28,220,0 ——'100,218,0| 8,689.0] 82,504,7 
216°6 115'1| 1°446's * ..| 35,263,0] 104;052.0! 29,713,v 102,743,0| 6,634,0] 67,699,9 
130,0 395:0| 9°355'0 “ 25..| 35,263,0]103,851.0) 29,679,0 '101:793,0| 6.675,0| 61,564,2 
127, 157.9, _'910,0 | * We omét two ciphers én all these figures. + Including for Boston and Phila 
208.8 635.3) 2,924,4 | delphia the item “ du th: ” 
273.9) 190,09) 1,955.5 “4 mete 
aoa 3,293.0 18's08'0 Miscellaneous and Unlisted Bonds : 
471. 6,422,1| 18,242.9 
823,0) 687,0| 4,665,9 Miscellancous Konds Miscellaneous Bonds. 
560,3; 1,785,3) 7,182,6 | Boston Un. Gas tr .certs., 08.| ....... ||Manhat. Beach H. & L. g. 4.) ...... 
434.8 482,7| 3,027.8 | Ch. Jun.& 8. Yds.—Col.t.g.,68) ....... ||Metropol. Tel. & Tel. 1st 5s../ 1064sb. 
orref 1,848.8! 1,466,3| 11'093°6 | Col. O. & I. Devel. gu. 58.....| _.-.. ||Mich.-Penin. Car lst 68....-- | ....0. 
hs 660.7; 1,058.1! 5;812,6 | Colorado Fuel—Gen. 68...-...| 2... ||M ugual Union Teleg.—és g..| ----.- 
se aiaichasnahinted 223,1 430,9| 2,589;6 | Col. & Hock. Coal & I.—6s, BE) air N. ¥. &N.J Telep. gen. 5s..| 106 b. 
ayes 504,7 896,5| 5,179,1 | Cons.Gas Co..Chic.—let gu.5s} 81 b.||N BAL estern wa ane an EES, 
Ld pie 3,021,0| 3,764.3) 18,913,8 | Consol. Coal conv. 6s.. ° People’s Gas & ©.) at g. Ge. 105 b. 
338,9) 532,6| 3,016,0 | Det. Gas con. 1st 58......... » Chicago....534 g. 68.| 105%b. 
enacicae 552,6) 312,2| 3,104,6 | Edison Elec. Ill. ¢ “ween b.||_ lst cons. g. 65-...--..---....| 99 %a. 
203.8) 561, 2,999,5 lst consol., gold, 58.......... -|| Pleas. Valley Coal ae &- 66.) .cocee 
337.1) 1,203,8) 4,3443 Do of kiya. 1st on... Sunday Oreek Coal lst g. 6s..| ...... 
cons 409,3| 20,1; 3,196,6 | Equit. G.-L.,N.Y., eqne.g. 8 U. 8. Leather—S. t deb., 6..68 110 b. 
1,810,1 879,0| 7,552,5 | Equitable a. & F.—lst 6a. .. .|| Western Union Teleg.— oocces 
ciepiel 638, 1,021,3| 6,393,6 | Henderson Brid, lat g. 6s. e Wass, 5B. & Pitts Coal lets ecccce 
145, 427,2' 1.821,7 | Illinois Steel deb. 58.......... Unlisted Bonds 
3,808,0| 2,694,0| 20,203,0| Non-conv. deb 5s...... .|| Am. Spirit Mfg.,let, when iss <i 
3,012.9) 6,183.5) a oe rat. Cond. & Ins. deb. 6s Comstock Tunnel—Ino. 48-.. 6 b. 
as 13) 219,9) 1,095, 
1,684.2) 3.6770 17-1388 NotTE.—“ b” indicates price bid; ‘a” price asked, * Latest price this week 
865.0) 1, 49,0 6,331.0 Bank Stock List—Latest prices this week. (*Not listed.) 
* , | ’ , _— - 
953,38) 4,087,5| 19,915,8 BANESB, | Bid. ; Ask. BANKS. Bid. Ask.)) BA NKS.— Bid. Ask 
1,416.8) 890,2)  8,874,2 | ———_———| ——| —— || —__.__ — 
| 160,5 199,3! 1,392.6 | America...../320 (325 |/Garfield...... 425 cosnnellat We Nat. Ex 100 cvocce 
2 ABR 5 467,0 425,0) 3,179,0 | Am. Exch. =-|AG0%9}173 German Am.|113 |......|/Ninth......./112 |...... 
ork Connty.. 613,0 225,1| 3,464.8 | Bowery*... German Hx '|360 |......||19th Ward... 130 etaehe 
German American. 302,4 380,7| 2,607,2 | Broadway . 3 235 Germania. 1330 ra: Amor! ¢a 1180 [136 
hase National..... J 15, 1,722,5| %,927,1| 17,753,1 Butchs’€Dr.|13& [148 ||Greeuwich .|160 Ortentas -.. [1xc 190 
Pitth Avenue... 100, 7,24 1,092,7) 1,110,5' 8,201,5 | Central ...... 120 125 || Hanover..... fas | 
perman Exchange ¢ 200,0| 625, 2,643,2| °284,5 586, 3,264,4 | Chase........ -.- || Had. River. .|150 
Germania........._- 200,0; 651,6) 2,786.6)  671,1! 221,9| 3,724,1 Shatham..7_|205 300 | Im. & Trad! a 535 
United States 500,0| 644,4) 5,451,2| 1,056.5 388,4| 5,658,1 | Chemical ...!4000 |......!|Irvi nation 
Lincoln. ...... -.| 300,0) 6591,1| 6,945,0; 766,38 667,4, 6,293,9  eeeontl a ES ae Leather iaie'lios 
Gartield........ -| 200, 645,2| 4,061,8| 876,38 407.0 '$50,9 | Citizens’.....1125 |132%5|| Lincoln ---0| 750 
Fifth National 200,0| 310,6| 1,764,9 215,6 295.9, 1,906.1 | Columbia....|185 /215 ||Manhattan ../207 
Bank of me iste, 300,0 805,5| 4,417.0; 881,98 991,5 5,838,4 | Commerce...|203 |210 ||Market& Ful/200 
West 8 200,0| 306,0! 2,344,0) 217,0 414,0, 2,485,0 Qontinentai -/139 Mechanics’. »-/189 mth ....|1 
Sea ~ we 500, 250,9| 6,296,0' 935,0 592,0| 6,167.0 | Corn Exch..\286 |289%||M’cha’& Tre’}125 [130 |/Shoed& Le’th| 94 |..-... 
Sixth National 00,0| 335.8! 1,840.0) 203,0 188.0) 1,540,0 | Kast River..|135 |140 ||Morcantile..|165 |180 ||/Southern...|105 | _---- 
Western National 0 307,5| 11,250,4| 317,6) 2,745.7) 11,852,1 | 11th Ward 00 ..--||Merch «uta’../134 |140 ||Stateof N.Y. 105 49/110 
First Nat. 0 888,6) 5,191.0, 1,019,0 499,0| 5,477,0 | Fifth Ave..../2900 |....../) Merch’ta Ex |110 |... ||Third.......;105 |107 
Southern N Lo 0} 522.5, 1,853,6 40,9 506,2| 1,708,0 fth*......../250 (275 | Motrapetio ..i616 450 ||Tradesm’n’s| --... ncéuce 
Nat. Cnion Bank. 0; 505, 7,091,3 385,2| 1,491,3, 7,628,8 | Firat........./2850 /...... Mt. Morris..|115 |130 |/Union Sq.* .|185 E 
ia q .0| 175,77] Mytie 8 9,7 27,8| 1,778.1 | First SALES fences ° Bau. ...../145 |......||Union......./200 (210 
N.Y. Prod. Exch’ ge.| 1,000, 0) 20,2 504, 14,0) 264,6) 2, 912,2 | 14th Street..|170 |-2---. . Ams’dam/190 ° oe "Statea|175 coece 
T Fou eee. -/180 [185 ||New York.../234 [240 |/|¥ 10% 110% 
otal..... enon s- 101, Lee 7 72,833,3 467,282,7'59,002,6' 83,504.9 487,312,5 tin.......290 '300 |IN.¥.Co’nty.'600 |... Weat side.” STB + cose 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





te Share Prices — not Per Centum Prices. 


Sales 
of the 





Active Stocks. 


7 Indicates unlisted. Fusetes. 


Apr. 23. 


16%) 16 








Aton. T. 7. 3% Fe}( Boston) . 100 
acs Ohio (Bait.). Ps 


ome 
*67 ig 69 
18% 18% 


20915 20919) 2: 
207 | 207 207%*207 297% 

166 | 165% 165'2 165 165 

10% te 10% 





Baitimore Trao’n{ (Phil.) . 
Bostou & Seng age. 160 


Cat. Bt By. ‘of Ind{i 100 
Papohbars | —. -( Boston) .100 


Maine Goat’ (Boston). 100) 
Metropol’n Trac.{ (PAil).100 
oan a (Boston) . Bre 


Preferred 
forthern Central (Balt. ). 50 
ere Pacific (Phila. “100 





Union Traction..(Phila.). 
Misceitlaneous Stocks, 


ated G 
Sipe. Stor, Bacvt Ada. .100 
Erie Tele peee.f (Boston). +8 


Ses 


Lamson Store8er. 50 
Lehi’h Coal&Nav. (Phila.) 50 
ephone (Bosion).100 
, = ¢ alae noose 

















Wane End Lend. -(Boston).... 2 
3:| no sale was 





Week, 


we ee Taree’ fen 
0. shares. 





Bn. 54 
SiR 82% 

8355 79% 

7% 8 77. 
“p49 91%) “945 


10% 
coscne «cesee| “76 
69% 69%g9/*...... 
% 261 
124g 12 
178 
5433 54 
a 6 
69%3 69 
*Slg 57% 8 
1633) 15 
124 125% 
203% 206% 
7549 75% 
2 28 
300 300 
64% 6478 
34% 344g) 34% 
eocce ccoses| SG 
62 ccose 
7% 37%4| 37 
“7519 76 5 
194g 20 “194 
42'g) *42 
90 ecces 








9455 9155 
34g 34)) 


106: “ 106% 
1g)* 1L 


- 
et Ae 








Ig 

4s 

| w12s 12 
17773 178 

lo 54% 54% 

38 638 

3g é8% “ey % 
33,661 

31,232 
66 


736/197 Jan. 
15,331] 65 Jan. 
800 


123|295 Jan. 


123 124% 

103 | 102% 103% 

20519 207 
72% 


2 2% 
300 300 


1,457 


. 














Range of sales in 1896, 





“2,510 12% Jan. 











Inactive Stocks. 


Inactive stocks. —— 


Bonds. 














Prices of May 1. | 
Atlanta & Charlotte (Bal/.).100 
Boston & Providence (Boston).100 
Oamden & Atlantic pf. (PAta.) . 50 


. 
cago & West Mich. (Boston 1 


( joo 

Donsol. Treotet ‘*. Ba (Phila). 100 
«Bound Br. 100 

Flint é Pere Marq.. - (Boston). ae 





au 


De Bh.Linele asst. 
Pennsylvania & N. 
Philadel. & Erie...... 





c. 68 
Ru iéland, woes gu 
“ 





‘erred 
United Cos. of N. J.. (Phila.). 100. 
it Jersey 50. 
Fy he M, 
00, Choc. Okla. & 
Wasconsin Central. --( Boston). 100, 
Preferred 100) 





Boston Land 
Centennia) Mining... 
prankiin Ml a 





Car 100 
Fennsylvania Steel.. (Phila). 100 
Preferred {| 100) . 
- -sne0+ (Boston). 4 15 

















Westingh. Elec. & M.. 
Pref., cumulative . 


ry peeetnits Pye g..1986 989, J zeal 7 


d Gas lst aed 











‘Boston United Gas, 24 m. 58.1939) 
|Burl. & Mo. River Exe n 
ae ay al GB. .cccce 


ain 4s 91 10, J 
Chic, Burl. & Nor. 1st5, 11926, ‘4&0 


-||_ Debenture 96, J&D 
8 Chic. Burl. Quincy 4s 1922, F&A 
Iowa Division 4s..... 1919, A& 


bry lst 
Sat bribeslat get 8,19: 


con. 68. 


. Mem. & Bir.,1s ae,1904 Mas 
Jo. C.B., 


L. Rook & Ft om ties ueeti es 


,1st,6g.192 


enccse-coce 


t., 6s..... 


Mexican Central, 4 g... 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes, 38, non-cum. 

N. Y.&N. N-Eng», 1st, bene 





Easton & Am. 1stM.,5s8.1 
Elec. ya 4 8 Trac. stock, tr. ctfs 
Elmir, & Wilm., lst, 68.1910, J&J.| 1 
Hestonville M. & F., con. 58..1924| 11 
Hunt. & Br’d Top, Con, wr try ee 
Lani RF 4498..... .-1914, 
— we 
mort. 4 
1g|'Lehigh Val.Coal tottens. 19 
Lehigh Valley, lst o> J&D te 
B.cccccocenceccesas 

msvl, one 3. ‘7 
Newark Passen ger, con. 5s...1930 
North 2 1st, o78....189 
o, TOvcaceneccene= 
Paterson Railway, consol. 63...... 
goo 4 ow gen. 0, 2.188 Var 


Sernaail “~¥ 


al 


Rochester Railway 
Bohuyl.W.E.Skle,1at 5 g- 1935, J&D 
Union Terminal lst 58.......F&A| 10 


atone s,—Bal 
nds. Baltmore 1907, 3 7&3 
ote Belt, 1st, 58.1990, M 
Balt. C. Pass. 1st 5s. 
Balt. Traction, Let 58..192! 
Exten. & impt. Be 1901, M&s 
No. Balt. Div., 5s. 
Baltimore & Ohio 4 g., 
tts. & Conn., 5 g....192 
Staten Island, "24, 5 


925) AO 





Fe 
Gulf, prior lien 6s.. Col. ‘é Greenv., ist 5 
Citizens’ St,Ry.of Ind.,con.58,1933 
Columb. 8t. Ry,, 1st, con. 5s..16 
Crosstown, lLst,5s.1¢§ 











g.1924, 





























People’s Trac. trust certs. 48..1943 
omen, lst ser., 58. 1916 Q—J} 100% 
Erie gen. M. ’bg.,1 a 
Gen. mort., 4 fez 1920, 
hila & .new 4 1980, A 
1st pref. income, 5 is "1958, epi 1 

2a pref. income, 5 g, 1958, 
34. pref. income, 5 g, ere 


Consol. —¥ 5 
Improvement hs og, 
Co: 





A.,6g.19 


B., 6 ‘Semmens J 
C., 


RK -wwnne-« a0 


t. 
oy Sas lst 58......1922, J&D 
Col.&Aug. ext.58.1910, J&J 
-68.1917, J&J 


Ga. Car. & Nor. lst 5 g..1929, J&J 
Georgia ty 1st 5-6s.. 71922) J&J 
. Cent 900, J&J 





. igs .. 7192 5, 
Piedm.& Cum. “ist, Sg. "1911, F&A 
Pitts. & Connells. 1st 7s. 

° ter erg Ey lst wry oo. 19 


“peontmma 19 
3d Series, 68....00-...1915, 
3-4-58.....1921, M&é 
ete 1926, M&é 
Wost Va C.& P. lst, 6 g.1911, J&J 
, Consol. 6 g.1914, J&J 

'|Wilm. Col, & Aug., 68. 1910, T&D 


MISCELLANEOU: 
| Baltimore Water ar Hg M&N 
= 4 M 









* Price includes overdue coupons. 


= And accrued interest. 





i} 
Qa 


@=-S5214 
~ 


Own 


so —_ ' 
BONERS aeSS ool t4 


$ WII @ 


6 55g Jan. 
24 Jan. 
50 25 Jan. 
7 53% Apr. 
| 2249 Jan. 
0| 50 Jan. 
75| 18 Jan. 
33) 4l Mar 
a tk 

Jan. 


] 68 Mar. 
25| 46 Jan. 
swoom| 1% Jan. 


— 


NN 
SDPO UID 1S 


to 





7.1911, 
1897, A 
ped,1922,M&N| 101 
gene OAL Q 
t., 48.1917, A&O 
F&A 


m. 58 ..1930 





eee fee 


“12.1942, J&D 
1935, A&O} 10148 


g.1926 








1398, J&J 





71932, J&I 
1991, J&J 








58.. w.22e1 939, 43 
Eouitable Gas. 6s .....1912. A * 
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NEW YORK STOCR EXCHANGE ‘PRICES (Continaed)—4CTIVE BONDS MAY t AND FOR YEAR 1896, 





























































































nim il Int'st | Clocing| Range (sales) in 1896 Dasteniaw itn Int’st Goring) Range (sales) in 1896, 
MISCELLANEOUS BONDS. Fad May 1.| Lowest. | High st MISCELLANEOUS Bonbs. | Period May 1. pemest Highest. 
ton Oil, deb.,8g-1900/ Q—F |} 108 108 May |111%9 Jan. || M. K. & Texas.— J &D ey 
oye on ist, 48, €..-..1995| Q—J | 7119 | 66 Jon. | 93 Pee, 2d, 48, Toxaa—1et, 40, 6.1990,3 &A 539, S315 —_ 839 Fob: 
‘At. Top.& 8. Foo ‘yr. ,4g.1989, J & J) ........ +6919 Jan. |t801g Feb. || Mo. Pac. cisicun., 6g..... 1920 M & N b.| 90 Mar.| 97 Jam 
3-48, Cl. “A” letinstall. pd. 39/4 & O° +257eb. 119% Jan. [28% Feb. || 34, 78............2--00--0- 906 M & N 105%9b. 108 Jan. {112 Jan, 
New gen. 4s 48 1993) Nov, , Hn a ee Pac. 0 of £ So—ist, e&., 4g. 19385 > Fire b.}101 Feb. |10219 Jan. 
en . | a” oe a f 
Gol, Midland Goi, ag. a" & A” t247%b.| 120 san. 1 _ “s ir. .Mt.1st ext., 58.189 307 F & a b 190 Fran, 108% TA 
ac.—Guar, 48...--LID7) «s-er--| 2.2.00 . Pt BR Pilisisctsdsacdaceces 1897) 9 1 " 
Pak A. Elev. 1st, 6g.- - mete & 0) 93 b.| 94° Apr. |102 Tea. | Cairo Aric & Texas, 7g.1897,J & D 101 100% ten, iwi po 

Union Riovené. $6 i Myths ¢ x sbene'| ae Bee. nese Jan | - Gen, R’y & land gr., sg. 1931/4 é 9 Ht 77 +Apr. |_ 314s Mar. 

’ W —1l1s | . eb. | ar. obile 
ey ja Southern.—1st, 58, To08 J & J) 110 ®. 106 Jan. 110 Apr. | General ect "1939/M & 8 % Mao% = mi be ; 

Bi Os aie ivecae eS 8) 104 b./103 Mar. |107 Feb. || Nash. Ch. &St.L.—lst, 7s.. -1913i¢ Ss rod b.|127 Feb. = Apr. 

“4 * OE TEE, BOLLE LEI || _ Comaol., 5g. .....cccce--e 1 
oa ot. J.—Cons. ou ee Q—s | ,107 b. 10744 Apr. |11049 Mar. || Nat’l I Starch iif .—Ist 6s.. 1920 M & N " $3 5am 5 on 

Consol., 78..-.----+----+- 02)M&N*119 b..1151g Feb. |120 Apr. || N. Y. Central— ebtext.4s.1905/M & N/} 101% /|1001g Jan. |10319 See. 

Gener moiigies, 3 1987.53 119% {12% Jan. 119% Feb. | ot, coupe D, 78.22. fai ee & F 1199p 118 Jan. 120% Mar. 

- “mortgaged. 1913/M & N90 a. 90 Apr. | 92% Mar. || N. Y. 4 Harion, 75 78, reg..1900.M & N| ........ — — wn “ 

Am. Dock & Imp., 58...-1921|J & J) 113%b.1J19 Jan. |11419 Mar. || B.W. & Ogd., console, ta. 1922/4 & O| 116 b./116"° Apr. |119%4 Feb. 
eae ie ee toon £3 Us| ieaawe Megane | eimom gear ce faete 31 1aeS oe Jae (ge eb 

Movtgnae €6--00c-0---0- 1A & O| 115%b.|1149 apr. 117% Mar. || N.Y: Lack. W.—iet, 63..1921/. & J| 130 b./129 Jan: [183% Feb. 

Jrconeet 56 asenekaceee 1939 ue I gn me _ on Ave. Nee bohemian -1923 mae iA3%ab 11214 Mar. |11329 Apr. 

eneral 4198, g.----++---- | | Ja Feb. || } a 

R&A. Div., risteon, is: 1989/3 & J) 96%sb.! 91% Jan. | 9619 Apr. 2 consol., — -7e-1920)3 | eee 6% _ 173 Feb 

"2d © 4g. 1989|J & J} 81 b.| 82 Feb. | 852 Feb. Lon Dock, pponsel., 6 g.1935|/A & O} 1301gb./13149 Apr. |13119 Apr. 

Eliz. ‘Lex. &Big. Bau. g.1902\M& 8 coun | 98 Jan. |1021g Feb. YA H.—Con: deb. ctfs.|A & O| 180 b.|132 Apr. |137_ Feb, 
Chie. Burl. & Q.—Con. 78.1903|J_ & J) 118%4b. 115% Jan. |11919 Apr. N x. Ont, ew oRot 43 £.1992\M & 8 8314 Jan. | 93% Feb. 

Baia ARSE 8 BUR) Sou Ate (RG ABE | OPM MS sag teens a) AMEE, tee (gS Fee 

Series. iBaR 24] gtk eta (Sh dae | aiacora se Suectnog & le Bhi eH Bae 

ebraska Ex ’ * . ‘eb. ty) _ ¥ ¥ le 

Han. & St. Jos.—Cons.68.1911|M & 8) 11719b./115 Apr. 118% Jan. ise. Bacdlo-tah’ comp, ‘be. 1921/3 & J} 116% 143% Jan 118 Mar. 
Chic. & E. Til, —Ist,s. f.68.1907|\5 & D) 115%b.)112 Jan. |115%4 Mar. General, 2d, coup., 6 g..1933/A & O/ft115 100 Jan. |115%s Apr. 

Consol, 6..-..-----0+--++ 1934/A & O| 124%9b./123 Jan. |1261g Feb. || General, 3d, coup., 6 g.. "i9a7\0 & Dit 75% |e Jan. | 82% Mar. 

General consol. alas 5s. 1087 e SF B= a3 ye. 102g Apr. Consol. mortgage, 5 g...1989|J & D| 485 | 311g Jan. ibis Apr. 
Chicago & Erie — ist, 55..1087|3 & J| 93% | 90 dam, |-ao% Feb, || Get e notes, 6a. 1906/8 & Bit rt eal a Ee ae 
Cua Me Apeen tua £3) HGGhte JAE (RR ARE | eee eee reese At $8 B13 Mae lisa ee 

st, Southwes . an. ar. 0. Pac. t. r 

t, Minn. Div., 63..1910|J & J| 116 b.\112% Jan. 117% Apr. || No. Pacific Ter. «77-9380 & J|/ 106 b 100 = 106” z. 
Mauer ae teant & 3] Hass (ue, dex (ra abe | ule RaeeeOrmeg tama & 3] Me his, dee HE Be 
0. Riv 8 P an. r. — a. e! 

Wise. & Minn., Div ,5g...1921|J & J|*112%4a.|10619 Jan. |112%4 Mar. General ant a 193ilM & Nit3i b 35 Jan. 35 Feb. 

ae Se ccricaa19ead & 3| aE "ER dae PB, Moe | Ogsemampes Om eee 48a & Od Bi Soh Mee | Ba" 

Mil. & Nor-—ist,con.,63.1913|J_& D| 116%4b.\115%9 Jan. |118%4 Apr. || Ore R.& Nav. Co.—ist, 6g.1909|/J & J| 110 05 Jan. 111% Apr. 
Chic. & N. W.—Consol., 73.1915 Q—F | 138 9a.|/13844 Mar. |141 Jan. Consol., 5g .......+-...--1925|3 & D|*t961ga. Ja 98 Feb. 

Se Ed deca & O) EMEP Hae I Mine | penne SF 1Oah & aL doree ee ae ioe Re 

g fund, 6s.........1929)A & O} ........ an. Mar. 20 E v. 1920 ar. ar. 

Sinking fund. 58 acinar ease 1929)A & O| 108%b./108 Jan. |111 Mar. Evans. Division, 8 g. = :i920(M & 8)\*102 a 101 Mar. 101 Mar 

Sinking fuud, | ag 5s. — M & N| 109%gb./1079 Jan. |111% Apr. 2d mortage, 5 g.......... 1926|M & Ni|*#26 b.| 26 Mar. 

25- eur debenture, 5a...1909/M & N| 105 b.|103. Jan. |107 Apr. Phila. & Read,—Gen., 4g..1958|/J & Jit 79% |17119 Jan. |t80% Apr. 

Extension, 48........--- -l 1926 F & A} 102% |100 Jan. |102% Apr. 1st pf. ine., 5 g, 1st inst pd.’58|--......|f 32 18% Jan. |t3619 Jan 
cue mda ooh Go 18UCg & 3 Toca”|son Mae Gt Moe || Supeine~ Ber inte asl G2 | BRIE 2p" dan 

30-year debenture, 54...1921|M& 8| 96 b.| 92 Jan. | 97% Feb. Pittsbur Wostern—4¢.1917|\3 & J|| 72igb. Mar. | 77 
Giebetstncn eictey £4, 8 de Sy dee | Seer gteterag tek Sa) eae] 28 eek dr gam 

evelan -- an. an. 0. Tr. 92 ‘eb. 

Ser da Umea oe tptal? G18 BIGGS Sax [gz Mar 84,1 aban er Se. tonal RU TIS BILES gee 1g" Ae 

nso wa { t an. pr. . asupnendesansll P 112 Jan. rc. 

Graeme Sarasa & taut nage ape Hag As || Gert meeeces 66 Asoea  3] Hee igh tee (a Be 

: —Peo. \. 4 ns. guar. 48, g......... r. ’ 

on nme ee — % cccccece 1900) Aueil. sae ~ ek 130 Jan. “* 2 W.— ist, 4, 6.1980) & F a3 b 70, Jan. 76 hed 
ron—6g....... ? an. an. || 2d, 4s, g., income........ 980 a.) J an. 

Gol it Val.& Tole-Con., fe aE & 133%. | 83 Jan. | 00" Feb. eign wud “Dab, ios & Jiae biti? Jom, [124 * Ape 

‘oL.— an. ‘eb. consol.,6 g..........- an. " 

General, 6 J &D) 88 b.| 80 Jan. | 90 Apr. . * casedite a% 4 -.|J & J| 105% |101% Jan. |1054g 
Denv. & Rio M& N) 11019b.|1101g Jan. |114 Apr. Mentenneunsadinnd a 1937|\J & D| 8 6 Mar.| 89 Feb 

1st consol., 4 4. 65 & J) 9i%b.| 83 Jan. | 915s Apr. Sen Ant.& 4. — 4g. ou. 43 ie & J| 57 b.| 5149Jan. | 59 Feb. 
Dul. So. 8h, & Atl.—5g J & J} 95%gb.| 95 Jan. | 98 Feb. || So. Car. & Ga.—1 bg. 9|\M & N| 92 eb. Jan. | 97 Apr. 
Erie—4, p prtor bonds J & J\* 94 b.| 93 Feb. | 9519 Feb. Bo. Pacific, Ariz.—6 Sg “i909 909-1013 & J| 94 b.| 94 Feb. 

General, 3-4 1996|J & J} 67 64 Mar.| 67 Apr. || So. Pacific, Cal.—6 g...1905-12/A & O} 110 b./107 Apr. |111. Feb 
Ft. W. & Deny. ity.—6g..1921|J & Dit 65 b.| 64 Jan. || 70% Fen. 1st consol., gold, g----1 9874 3 ¢ 88 b. 4 Ma ’ 93% Ape. 
gob hice dom Sue si0a04' 0 Bo) SB"¥RE | Bh ¥0e | Sates neg a issu & 3] Bh Gre san Pa, Boe 

en. Electrio, . an. ‘eb. uthern—I1st ‘cons. 8 an. 

Hous, & T. Cent. - gen. 48, g. 1921|\A & O} 70%a.| 68 Apr. | 71 Apr. = Tenn. reorg lien “Lss. 1938|M & 8 Igb.} 90 * Mar. 9344 Fob. 
Illinois Central.—4 ow 1953|M& N| 99 b.| 99 Jan. {102 Feb. E. T. V. &G.—1st,7 g....1900'J & J] 10919b./107 Jan. |109%9 Feb. 

Western Lines, lst, 4s, g.1951|F & A/*10214b./101 Mar. |103% Jan. Bam B Bcccancaseccces 6|M & Nj 1 105 Jan. |1091¢ Apr. 
Int.&Great Nor. —16t,68,6. 1919)M & N} 11419b./115 Jan. |/1189 Apr. Georgia Pac. 1st5-6s, ¢- 1922/5 & J} 113%b./110 Jan. {114 
re eae AUS ED, GEL | Madam | Grtape | Bet abaueun cet tgiag & 3| 118 SIMs Jax [iae* kor 
owa Central.—1st, 5g. .-- an. r. ry Dany. con. 

Kings Oo, lee 1a By. 1935,4 9) 70a) 90° Ape. | 71 Jan || | Went No.Gariat con.Ga tons & 3 tye |a9 gan, |'93 Feb 
as.— an. an. ‘enn. O. —Ten. D. 18 an. 

Lake Erie & West.—5e...1937/J & J|1161b./113 Jan. 117 Apr. || Birmingham Div. 6g.. “1619 J & J} 93 bj 89 Jan.| 95 Feb. 

L. Shore. ——— —— reed & J|/113%b.112 Jan. |115 Jan. Texas & Paciiio— tat, g..2 J &D 81 Jan. | 91 Apr 

Consol. coup., 2d, 78..... 3\J & D b.|118 Jan. |1205 Mar. 2d, income, 5 g......-.. .2000|March| 22% | 18 Jan. | 24% Feb. 
Lex. Av. & Pav. F. gu Sa;g.1993|M & 8} 113% |111 Jan. |114 Feb. Toledo & Ohio Osnt.8 g.. 935\J & Ji 1 b.|10514g Jan. {109 Feb. 
Wschoral morteace dg. '1938\3°& D| 9S. °'| OS "Mar. [198 den: || Soler Pacten€ gos. 180815. & J|'106% hoz ‘Feb. LoG% May 

, . nion Pac’ § 
Louis. & Nash.—Cons, 78..1898/A & O|*104%b.|104% Apr. |1081g Mar. Ext. g fun fund, &.. M& 8} 93 b. Jan. | 97 
N.O. & Mobile, 1st, 6g-..1930|J & J} 117 b.|118 Jan. |119 Feb. Collateral trust, 419.....1918|M & Nit 55 a.|t50 Feb. |t54% Fe 
” #0 2d,6g. 1930\J & J| 102 b.| 97 Jan. {10010 Apr. Gold 6s, col. trust notes.1894\/F & A} 917, 9173 May | 98 

General, as | neibatacdaet Pred & D| 11749b.:114 Jan. 117% Apr. Kan. Pac.—Den.Div.,6 g-1899/M & N| 111 b.|106 Jan. {111 Apr. 

es padinédtemeeeina OS & J} 804 | 719d an. | 80% Feb. 1st consol, 6 g......... 1919|M & Nit 7649 |t70 Jan. |i 77% Feb. 
hee ED ME aaa oa err MT ga eS 

Oo ER SPER ‘eb. i » n. a. an. 
Manhattan sonnel. re 1990|A & O 96 19D. | 94% Ane. 90 9 Mar. U.P.Den.& Gult,con.,3 £1939|5 & DI 2 14 J 40% Apr. 
—. * sonogram —I1st, 6g.1908|\J & J an te Jan. |119 Apr. || U. 8. Cord.—1stcol.,6g...1924\J & Jit 27 b.|128%9 Apr. |t36 
i ackssiceh cademaneeennaseieaed 9|M & N} 105 Jan. |108 Apr. || Virginia Mid.—Gen.M., 58.1936/M & N| 10219 J 105 «= Apr. 
Miok Cait, , cODS., 78. soon nee 1154" pee md 18% — Wad mortgage 5 B.coc-cccce ie a r 1a 10218 — 10a F 
AEROS: ar ‘eb. mo: | cadenaaeelll 
Mil. Lake Sh. & W.—1st,6g.1921|M & N| 128 b. |129%g Jan. 13219 Apr. NY Pais, 5g. 1907i¢ & J| 105%b./10548 Jan. |107s Jan. 

Exten. & Imp., 5g....... 1929\F & A ft \111_ Feb. |11543 May wo 48 F4 penecene 43\|A & O| 43 b.| 43%@ Apr. | 49% 
Minn.&St.L.—ist con. 58,g.1934|M & N | 961g Jan. |10314 Apr. Wauarel ot tr. 5s. 1938l & J)*10712b.\1 Feb. |108 Feb. 
Mo. K. & E.—1st 58, g., gu..1942/|A & O.* 193 a.) 86 Jan. | 94 Feb. |) Wisc. Cent. Co.1st5 ¢....-. 1937/3 & J) 42 a|{374sJan. [146 Feb. 














NoTe.—‘‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week, { Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—IVACTIVE BONDS—MAY 1, 












































SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. | SECURITIES. Ask, 
Railroad Bonds. | Balt. & Onio~Ga, OMA... -ane~e 1 938 Buf. Roch, & oy eon 1987 98 
1 ‘ons, Mo: old, 58........ och. & P., 1st, 68..........L921] --0-- 
(Stock Exchange Prices.) || W Va. & Pitts, —ict, g., 58..1990 Roch. & Pitts.—Cons.1st,6s.1922 *1i7% is 
Alabama ma. —Ist,g., guar..1928) *91 | 95 || & & O.8. W., 1st, Bs, Is. ..1990 ||Buff. & Susi pe it 58, g-.1913 
A. T. & 8. F.—2d, 48, Glass 6.1989] ......|...... || Monon. River, 1st, Be 5s8..1919 Burl. our apids & Nor.- - 
Chicago& St. Ante 68.1915} .. fi || Cent’l Ohio Reor.—1st, 4428.1930 st, 
Col. Mid 1st, &. ee 1936) .. --|| Ak.&Ch.June.—1st, .68,g0. 1930 
Atl. & Pac.—2d W. D., gu. 68.1907) ......)...... | Brooklyn ‘Elevated 2d, Bo -1915} . 
Western Division income..1910} ..... ig) Seaside & B.B. wae oe Ng ag 1942 
Bait. & Ohio- 1st, 6s, Park B.1919! 107ia)...... ||Brunswick & W'n—1st, g., 48.1938 i Tlcadahtemimsaialy atees wags 




















-~aegern 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )— MAY 1. 





| ask. | 





SECURITIES, | sia. SECURITIES. 
I} —_— 
O.Ohio—Co). & Cin. M.1st,4 44s. 1930 nous s|cesdecll Evans, & Indian.—l1st, cons. -1926| .... nach 
Oent. RR. & Bank. —Col. ¢.58.19: O46 fececcel Fl int & P. Mara.—Mort., 68...1920 


Cent. of N. J.—Cony. deb., 


Gold bonds, 68.............. 
San Joaquin Br., 6s.......--1900 “102 
Mort. gold 5s8..............- pase eocave! 
a grant, 568, g........-..- 19 
Cal. & O. Div., ext., z. 58.. Rtttie 102 
West. Pacitic—Bonds, 6s....1899|*103 
No. ——nig (Cal. )—Ist, 68.1907) ae 
GOPERP BS. .ccccccccccccces 1938 *90% 
Ines. €O— Pui. i, as 6s. isos) 
Valle st, g., 58.... | 
Warm Spr. Val., ist, ¢. 58..1941 
Ones. O. & 80. West.—1st 68, g.1911 
. er 1911 


Oh. V.—Gen.con. 1st,gu.g,53.1938 
:] & Alton—4S. F., 68....1903) 
Lo o Mo. River—1st, 78.1900! 

1900) 1 


2d, 7 
Bt. L. Jacks. & Chic.—2d, 78.1898)" 104 
Sy dge—1st, s. f., 68.1912)" 104 
or.—lat, 5a. ---1926| 103 


Miss. 
Ohic, Burl. & 
iyo *..  aeeatgianceged 


96 

Chic. Bur & Q.—5s, 8. f..1901) 1 

lowa Div. & Sink fund, 5s. -1919}*105% 
Sinkin. 1919) 


Z fund, 48 eeocvece 


Plain, 4s 

Shicago ye Iowa Div.—5s. ..1905 107 
Onio, & Indiana Coal—l1st 58.1936 1001! 
Chi. Mil. | ng enema .D. 1696) 10738 


ie aSerw — 907 ear deb.58,3921 


Escanab: 1st, 68....1901 
Des M. & Minn.—1st, 7s....1907 


Iowa Midland—l1st, 8s..... .1900 


ic. & Milwaukee—\1st, 7s. ot 


win. & 8t. P.—2d, 7s. 
& Mad.—let. 6s. 







Or OF. & St. P.—lat, 538. 1909 
— Tll.—1lst, 58.....0: oo 
me 


L, 8.&W.—Con.deb. 907 


Mich. Div., 1st, 6s 


1924 
Ashland Division—Ist, 6s 1925 
M.&F.D. 


onki. &P—D. 1st 48.1905 
Bah, B78... ceeccecccese «-0221905 
Ms EB. cncceccucess Sees 


St. Paul & 8. C.—1st, 6s..... 1919 
oats. & W. Ind. —Ilst, 8. f., 68.1919 
mortgage, 68....... 1932 


Uhio. & west, Mich.—5s...... 1921 

Gn ae. ¢ D.—Con. a. f., 78.1905 
Bd, gold, 4498................ 1937 
Cin’ D. & Irn—ist, gu. 58, g.1941 


by hey tye Eq. & 2d 68.1930} .. 


6.0.0. & 8t. L.—Gen., g. 48..1993 


Cairo division, 48..........21939 


Bt. . 
Spring. &Col.Div.—Iet,g. ds. 1940 
Val. Div.—1stog. 4s. 1940 


Cin, Wab.&M. Div.—lst,g.4 91 
Cin, I, 8t. L. & C.—1st,g. “45. 1936 
Consol , 66...00. .c00- --.ecc0e 920 
n.San.&Cl.—Con. Lst,g. 58,1928 
Indiana B. & W.—1st, pf.78.1900 
Ohio Ind.&W.—istpre .58..1938 
G Col. Cin. & Ind. a 78,8.f.1899 
Consol, sink. fund, 7s....... 1914 
Cin. &8pr.—ist,C 0. c &I.78.1901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & aah. V.—Gold, 5s...1938 
Del. Lack. 


rt. 1907 
= Bing. & N. Y. —l1st, 78. 1908 
0 sex—lat, 78... 





D.&H.Can.—Pa.Div., oup.78. 1917 


Albany & Susq —Ist, wn. 7a. seen x 


ist, cons., guar., ° gees .190) 

Rens. & Sar. lst, coup., 73.1921) 142% 
Denv. Tramway—Cons. 68, g. BERG accused 
Metropol. Ry.—I1st,cu g MIGLA .s.0- 
Denv. & R. G.—Imp., g., 58...1928) 89% 
Det.M. & M.—L. g. 3498,ser.A.1911| ...... 
~~ ms Mack.—1st lien, 4s,g. 1908 deeowe 
Dulath & tron Ran; ee Lat 5s. 1937 103% 
Erie—1st, extended, 7s....... 1897) 102 
2d, extended, 58............. 1919] 1l4¥ 
3d, extended, 419s........... 1923} 1054, 
+ pm nme ees 1920) 113% 

th, extended, 4s............ 1928) 103 
Fi ofa F Gy TS cscdcvsce 1920) 134 
E.—Ist, , ee 1916|*134% 
 W_Morte, 68....1908) 102% 
tk ory gu. g. 58....1909) 10243 
Coal & RR.—68............06 1922) ...... 
~* Dock & Impt., 1st 6s, Suey 913 *106 
ay ay Haute — 
eeoqees eae ceeeeel 921) 108% 
ist, gen ok ng OO ccccedesce cooce 
ernon 1st 6S wcccece oeel 923) ..cc0e 
Sul. Co. Br. lat, g.. 58....... 130} ...200 


27 My We Mrecencsescoas 1898) ...... 
78,9 6 | Jeneeugerees 1902) encees 
lst, I. & M., 7s..... becocaeail 1897)*1 
Met, L. & D., = Lendbecnneeda 899) 

ist .C. & M., 76..........-.-- 1903|*128 
Ast, I. & D. io eee 7a...1908 

ist, La C. Big Becosces 1919 

ie 4 % D” r - eeccccccecses 10 

Ohi 





ease 


103 








129 |\Ind. Dee. & W.—1st, g., 5s....1935 


105 Pensacoia Division, 68......1920 
128 8t. Louis Division, 1st, ~... 


a 50- -year 5s, ¢. 


1051g/|  Collat. trust, 5s, g ...... 1931 
110 L.&N. & M. <M. a 0 41981945 
eseees|| Nash.Flor.&8.—1st, gu., 58.1937 
«=ese-||. Kentucky Central—4s, g_..1987 
---«-e|| Lou. &Jeft. Bdge Co.—Gu, A 1945 


N.Alb.&Ch.—Ge' 
-«-««. || Memphis & Charl.—6s, gold. i. 
cecese 1st con. Tenn lien, 78.......1915 


coesee 1st, cons. income 3s, g...-..1939 
coceds Mex. [nternational—Lst, 4s8,g.1942 


111 2d, income, 68, “A” seeeeseeeL 917 


evecce 2d, income, 68, “‘ B’’........ 1917 
eooues Michigan hl Aggeeenen 
Coupon, 5s..... eekeonsecesaSe 1931 
Mo gare th. atintcnnanccssons 1940 
Bat.C. &S8trgis.—1st,3s,g. gu. ioe? 
||Minn.& St. L.—1st, g. 7s..... 


eocees |} St. L. & Cairo—4s, guar.....1931 
snewen =o 8 La, & T.—1st, 6s....1920 


eocse e uy. tet, —Deb. z. 48....1905 


105 Beech Creek—1st, gold, 48..1936 
aads Osw. & Bome—2d, 

cones | Utica & Bl. Riv.—4s, § » £u.1922 
eeesee N. Y. & Put.—1st, g., 4s. 


104 ||N. Y. & Northern—l1st, g. 5s. ar 
ee Gen. mort., 58. @....00-..00. 
coccce Northern Pac.—Divid’ dscrip ext. 
TT || Spokane & Pal.—1st, 68..... 1936 
1091g}| Helena&RedM’ n—Ist,¢. .» 68 - 1937 


cocece Duluth&#Manitoba—leue. 631936 
.eseee|| Dul.&Man Dak.Div.—1st6s.1937 








68. S08! cacoce! lst, con. gold, 58...... ..... 1939 
Jent focite-Geld bonds, 68. nees) 38 10139) 102i, || Pt. Huron Div.—ist, 58 ....193S 


«ees. || Fla. Con & Pen.—Ist g. 5s... -1918 | 
esenon Hi lst con. g., 5s f 


2d mort. -» 78 








||_ 2d ine, 48........ 


| let g., 58 (int. gtd).......... 
| Cons, g. 68 (int. gtd) . 
Debent. 6s, prin. & ins. g 


‘2227"||_ Debent. 4s, prin. & int. oo. 1897 
conee || Hlinois Sy i g., 48. ioe 


lst. gold, 





104 Middle Div. ieee. becomes 1921 
106%|| 0, St. L.&N. Oven. i., 7s. 1397 
938 ‘9 lst consol. . . 7 peeeocecesces 
89%|| Gold, 5s, coupon .......--. 1951 
| Memp, Div., lst g. 48.....1951 
1003 | o*. Falls & Minn.—1st, 78..1907 
sdipese |! . D. & Spr.—l1st 7s, 1906, trust 
128g rects., ex bonds.............-.0«- 


Ind. (lls. & lowa.—1st, g, 48..1939 

lat, Oxt., £. 58. sccce..20-c- 1943 
Int. & G. N’n ._—3d, 48, Z.ccee .1921 
Kings Co.-F.ElL. slst 3.80 eu. A. 1929 
Lake Erie & Weat.—2d g., 58.1941 

North’n Ohio—1st, gu. g. 58.1945 
ida 8. & M.Sou.—B.&E.—New bers = 


ERY ee RR.—1st, 58.1934 

LehighV 

Lehigh V. ‘Term. —lst gu, 58,g.1941 

—_— V’y Coal—1st 5s,gu.g.1933 
Litehf. Car.& West.—1st 6s. g.1916 

Little Rock & M.—1st, 5s, i 







Long Island—1st, 7s . = 
Ferry, — Ss — it 22 
Gold 4s........ --1932 





2d mortg. 
N.Y.&Man. cash. “ist 7s, 1897 
N.Y.B.&M.B.—1st con. 58 »£.1935 
Brooki’né&Montauk—1at,6s. 1911 
166, BO. ccccenceeccccccsse 1911 
No. Shore Br.—1st con. 58,8. 1932 


85 ||Louis.Evans.& 8t. L.—Con.5s.1939)* 
concee Louis. & Nash.—Cecil. Br. 78..1907 


none E. H. & Nach.—1st 68, g....1919 


decal Pens. & At.— = ist, Ss, gold...1921 


93g) | Lou.N. n.m.g.58.1940 


934g||Mexican Cent. Consol.—4s, g.1911 


---s«||Mexican National—1st, g. ,» 68.1927 


Iowa Extension, lst, 7s 
Southwest Ext.—Ist, 78. 
Pacitic Ext.—1st, 6s ... 

Mo.K.& Tex.—1st, ext., % 
Mo.K.&T.of Tex. 1st,gu. 55. £.1942 
Kansas City & P., 1st, 4s,¢.. aes 
Dal. & Waco—ist, 58, gU.... 






uo 








Missouri Pacific —Trust 56... 1917 
1st coll., 58, g.......... .1920 
St L.&l. M.--Ark.Br.,1st, 78.1895 


| Mobile & Ohio~Let ext., 68...1927 


«-<-|| let, 7 wane --esceccocnccces 1918 
901g Nash. Chat. & Bt. “L.—2a; 6s. “1901 
19 &. No. E.—Pr. 1, g., 68.. 1915 
ane N. J. Junc—Guar. 1st, 48...1986 


58, g.,gu.1915 


gu.1993 
H. & H.—1st, reg, 48.1903 


~<aea S. N. 
ened N. Y. Susq. & West.—2d, 4198.1 

cose Wilk.& East.—1st,gtd.,g.5s. iso 
«««s|, James River Val.—1st, 6s...1936 


8t.Paul & N. P.—Gen., 68..1924 


ask. || 





||Northern Pacific— 


|| Oent. Washin 
||Norfolk & South’ 
scoseee 1943] aiaaant 
snnves et Worth & R. G. — ‘at 8, 58. mroet 


‘lon Car. & Nor.—ist, gu. 58, g.1929 
|Grand Rap. & Ind.—Gen. 58..1924 
-||G. B.W. & 8t. P.—1st, con. 5s. ait 





'Housatonic—Cons. ‘gold 5s... “1997 .|/Ohio & Miss—Consol. 73 t 393 
N. Haven & Derby, Cons. 58.1918 


Lee &T. C.—Waco & N. 78..1903 





ee Pek NIRE: 1952 
Cairo Bridge—4s............ 1950 
Springf. Div.—Coup., 6s....1898 


| Pitts. Shen. & L. E.—1st,g. 58. 1940 
|_ 1st consol. 58 1943 


|Pitts. Y’gst’n&A.—1st, 58,con.1927 
|Rio my 80.—l1st, g., 58...1940 


Y.—1st gu.g.4498.1940)* 
Bt. Jos. & 








Ter. As’n of St. L.—1st, 4498.1939 








Texas & New Orleans—1st,7s. Pret 


"| Dex. & Pac. 








T.&0.C.—Kan.& M., Mort. 48.1990 

82 Tol. P.&W.—1st 4s, ine.f’d. cou.July 
|| Ulster & Del. —lLst, con.,6.,58.19238 
||Union Pacitic—1st, 68......... 1896 

BOE, Ciicccat <ccscncscccccccunle 

BG, GB. sccnessvcnecccescsccas 1399 
Collateral Trust, 6s...... -- 
Collateral frust, 5s......... 1907 


5”"||waliey R’y Co. of O.—Gon. 68.1921 
Wabash— 


West N.Y.& ‘hgeanecateee 2- _— 
West. Va. ©. & Pitts.—1st, 6.1911 











eaeees!} Ocour d@’Alone—lst, 6s, gold.1916 


Wheei.&L,E.—I1st. 58, gold... ee 











Wis. Cent. income 58........ 771937 


SECURITIES. 





C. d’Alene—Gen. 1st, g., 68..1938 
et .,68.1938 
n—ist,5 8,£.1941 
Norfolk & West.—General, 68.1931/*1 

New River lst 68...........1932/* 


=. & Ext., 68...cec.2<..000 1934 

djustment M., FO sccccccees 1924 

ne 5s. besascccocceoes 1908 
linch Val. lst 5a. boocqcongs 


1957 
Md. & Wash. Div.—ist,g. 5s. 1941 
Roaroke&So.—1st, gu. 58, g. ire 
Scioto Val. & N. E.—1st, 48 








g.,58 

Omaha & St. Louis.—1st, 48..1937 
Oregon & Califor.—l1st, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
pean. ~% C.€.&8t.L.Cn. g.4198A 1940 
do Series B...... 

P. ¢. "28. L.- = wy, OD, sassaenns 1900 
Pitts. Ft. W. & ©. —I1st, 78...1912 
2d, ” ended <oscee coaceeses 1912 


Ch.St. Lap. —I1st,con.5s8,g...1932 
Clev. _ P. r= COME. 8. ” 3-190 
Ng TE - enemas 


, 78 $98 

Gd. RAL Ext. —1st,4193,G.g. Isai 
Peoria & Pek. Union—l1st, 68.1921 
2d mortg., 4498...... ebencooe en 
Pitts. Cleve. & Tol. —lst, 68...1922 
Pitts. & L. Er.—2d g. 5s, “A” 1928 
| Pitts. Mc. K. & Y.—ist 68.....1932 
| Pitts. Painsv. & F.—1st, 5s...1916 








| Pitts. & West.—M. 5s, g.1891-1941 


Gr Is.—2d inc..... 1925 
Kan. C. & ym meg 58..1927 
\8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Iil.—1st, 88...1896 
Bellev. & Car.—I1st, 6s. ..... 1923 
Chi.8t.L.&Pad.—1st, pe .£.58 oe 
8t. Louis 80.—1st, g 4s. 
do Stason, 58. 1931 
Car. & Shawt.—1st g. 4s....1932 
at, L. & 8. F.—2d 6s, g., cl. A.1906 
General 5s..... 


1, wate Old 58.........- 1987 
+ 5 _ 1st, 6s, S:: -1916 
.—Ist, 68...1910 


‘a Midian —1st, 4s, g. oor 

8t. saul ¢ “e Ry, con. 53, g...193 
Gold 5s, guar ..... ...... 1937 
Bt. Paul & Buluii-isi, 58....1931 


2d mortgage 58..........-.. 1917 
8t. Paul n ba Mist 7s8..1909 
2d mort. 18 Lensstenveguroses -1909 


Minneap. Union—ist, 63... 1922)* 


Mont. n.—I1st, guar., 68..1937 
lst guar. g. 58............. 1937 
East. , ist div. lst 58.1908 


Wilmar&SiouxF, —1st, g,58.1938 
San Fran. & N. P.—1st, g., 58.1919 
Sav. firs &W est. —lst, con.g. "63. 1934 
Southern—Ala. Cent., lst 68.1918 

Atl. & Char.—1st, pref., 7s..1897 

Income, 68......-....... -1900 
Colum, & ’Green.—ist, 5-638.1916 
E, Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 5s. —— 

Deben. 5s, stamped ...... 1927 
Vir’a Mid.—Serial ser.A, 638.1906 

1 





Series ae 
Wash,O.&W.—Ist our.gu.4s,1924 


lst, con. g. 58......... 1894-1944 
8t.L. Mer. Br. Term.,g.53s,gu..1930 


Savine Division, 1st, 6s. 





Consol. —— a= eaceue 
—lst, g 


‘ 9 
6s. 1905 
Third ‘Avenue (N.Y). —Iist 58, 1937 


Kansas Pacitic—1at 6s, “a -1895 
Bat, Blip scdcansccossn-channlOe 
©. Br. UP —F.6., 73.......1895 
Atch. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U. P. Lin. & Col. —lst,¢., 5s. ‘oan 
Utah & North.—1st, 7s......1908 
Gold, 56..20- scec.cce -.1926 
Utah Southern—Gen. 9 Fa 221909 


5 stecsinones eee 


benture, Ser. A..1939 
Debenture, Series B..... «221939 
Det. & Chic, Ext. 1st, 5s, g..1940 
8t L.K.C.&N.—S8t.C.Bd 068. 1908 


Income 58.....--++---. ---1943 


Extension & Imp, &., 5s... 








“ No price Friday; these are the latest quotations made this week. For Miseellaneous and Unlisted Bonds.—See 3d page preceding. 
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Railroad Intelligence. 











RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement’includes every 
gTeAm road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 


and ncluding such latest week or month, 


The returns of the street railways are not included in this 
iable, but are brought together separately on a subsequent page. 





Boans. 


a | 


Vicks.Sh. & P. 
Allegheny Val.. 
Ann Arbor....-- 


Aton. T. & 8. Fe 
Atlanta & Char. 
Atianta & w.P. 
Atlan. & Danv.. 
Atlantic & Pac. 
AugustaSout’n. 
Austin & N’ west 
Balt.Ohes.& Ati. 
B.&O.East Lines 
Western Lines 
‘0’ 


Brooxlyn Elev. . 
Brunsw’k& West 
Baft.Roch.& Pitt 
Buffalo & Susq.. 
Bar.O.Rap.&N. 
Oamden & Ati.. 
nPacific 
Cape F.& Yad.V. 
Oar.Midland... 

Cent. of Georgia 
Central of N.J.. 
Central Pacific. . 
Char. Cl. & Sut.. 
Ohariest’n&Sav. 





Ohes. & Ohio. ... |: 


Ches.0.&80.W. 
Chic. Bur &Q.d 


Chic, & East.1l |: 


Chic. Gt.West’n. 
Chic. Gt. West’n. 
Chic. Mil.& St.P. 
Chic.& N’thw’n. 
Ohic, Peo. &S8t.u. 
Ohic.R’k 1. &P.. 
Chic.8t.P.M.&v. 


. Ports. & V. 


Olev.Can. &So.. |< 


O..Cin.Ch.&@8t.L 
Peo. & East’n-. 


Ol, Lor.& Wheel. | 
Ool, Mid} 


and.... 
Ool. H. V.& Toi. 


Ool. Sand’y & H. |: 


| aera) & Lake . 
Oum b’?'dValiey. 
Denv. & Rio Gr 


i nnsatansciy |March.....|2,460,82 
Eureka Springs.|February..| 4, 
press. ine p 8|3d wk Apr. | 


Latest Gross Earnings 
Week orMo| 1896. { 1895. 


Jan. 1 to Latest Date. 
1896. | 1895. 








8,024 
January... 1,385,877 











Flint & P. Marg. 
Fla.Cent. &Pen. 
Ft. W’th&Den.c. 











dr = 
Gin. 


Great North’n. 


't.W. & Rio Gr. 3d wk Apr. 
Gads. & att. U. March . 
rgia RBR..... 3d wk Apr. 
teorgia & Ala.. 3d wk Apr. 
ta. Carla & No. March 
& Fla.. March 
& Ind. 3d wk Apr. 
& Ft.W. 3d wk Apr. 
fraverse City. 3d wk Apr. 
mipcalhina SATE AE 
es 3d Ww r. 

Grand Trunk... Wk % 


Chie, & Gr. Tr. Wk A 
Det.Gr.H.& M. Wk Apr2 1 





& 
40,646 
434,884 
84,119 


349,160 
134,582 
136,983 
538,969 


102,645 


1,063,995 


74,978 
4,220,327 


2,686,016 
1,622,950 











1 
385,436 1,136,532 3,644,76 
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Roabs. 


~~ Latest Gross Earnings. 





1896. 1895. 





@ulf & Chicago.| March 
Hoos.Tun.& Wil.'!March 
Hous.&Tex.Cen. February. . 
Humest’n&Shen March 

ois Central. |March 
Ind, Dec.& West. 4th wk Dec 
Ind. Ill. & lowa.|Fepruary.. 
In.& Gt. North’n 34 wk Apr. | 
+ Interoo, (Mex.)| Wk Apr.11 
lowa Central.... 3. wk Apr. 


L. Erie All.&80.' March 
L. Erie & West../34 wk 
Lehigh & Hud. -|March 
Lex’gton &East.| February..| 
Long Island.....| March 
Los. Ang. Term. March. .... 
a \3d wk Apr. 
iv.d Nasnv. |; r. 
Louis N-A.aOh.\sd We ab 
oe. ey fa 
acon s..'/March..... 
Manistique...... 
Memphis&Chas. |34 wk Apr. 
tMexican Cent../34 wk Apr. 
Mexican Inter’L | Fepruary.. 
tMex, National. |:34 wk Apr. 
Mex. Northern..| February. . 
tMexican R’way| Wk Apr. 11 
Minneep.dat.L.\s 
nneap.é& 3t.L./3d wk Apr. | 
M.St.P.&8.St.M. 34 wk Apr, 
Mo. Kan. & Tex. 34 wk Apr. 
Mo.Pac.é&lron M 34 wk Apr. 
Ome Br’ch. 34 wk Apr. 
Otal. -...--- 34 wk Apr. 
Mobile & Birm.. 34 wk Apr. 
Mobile & Ohio.. |March 
Mont.&Mex.Glf.' March 


Nash.Ch.& St. L. 


Nevada Central. February. .| 
Nev.C’yNar.Gge February. - 
B dreer Sv |Peonnser 
-| December. 
N.Y.C.& H, R.. |March 
N. Y. Ont. & W../34 wk Apr. | 
N. Y.Susq.& W.-|March.....! 
Norfolk & West.!3d wk Apr.| 
Northe’rn (Ga.).|February.. 
North’n Centra)|March..... 
North’n Pacitic.'34 wk Mar.| 
Oconee & West.| 


hio River..... ° 


0 

Ohio Riv.& Chas|March 

) es a |March 
regon . UO.| February. -| 

Pacitic Mall... ent 

Pennsyivania.§-|March.. 

PeoriaDec.&Ev.|3d wk Apr. 


Petersburg...... 
Phila. & Erie. on 


Pitts.Mar.&Ch.|/March.. 
Pitt.Shen.&L.E.|3d wk Apr. 
Pitteb. & West-.|3d wk Apr. 
Pitts. Cl. & Tol. |3d wk Apr. 
Pitts. Pa. & F..3d wk Apr. 
Total system..'|3d wk Apr. 
Pitt. Young.&A. February.. 
Quincy V.& K.C.|March 
Rich. Fr’ksb.&P.|February.. 


Rich. & Petersb. 
Rio Gr. Southn’n 


Rio Gr. West’n.. |3d wk Apr. 


Sag.Tuscola&H. 
Bag. Val. & St. L. 
st. L. A. & T. H. 
8t.L.Ken’et&8o. 


St.L.& San Fran.|M¢ 


8t.L.Southw’rn. 
St. Paul & Dul’tb 
San Ant.@ A.P. 
8.Fran.& N.Pac. 
Bav.Fia. & West. 


Sher.S8hrev.& 80 


Sil. Sps. 0. & G 
Silverton........ 


bo. Haven East 


80. Pacitic Co.— 
Gal.Har.&8.A 
Louis’a West.. 


Atlantic sys.b. 
Pacific system 

Total of all .e 
So. Pac. of Cal 
So.Pac.of Ariz 
So.Pac.ofN.M. 


8 
Lyk. Val. Coal|/M 
Tot’l both Co’s 
Texas & Pacific. 
Tex.8.Val&N.W. 
fol.& Ohio Cent. 
Lol. P. & West.. 








1,583,28 
14, 





| 7,896) 1 
'3,799,993/3,71 
| 63,205) 


57,717) 
/1,209,289)1,1 
3,358) 











$ | 
3,705) 
1,720 


8,379) 
284! 
1 | 
67,183) 
55,464, 
47,050) 


191,816 





57| 401,689, 999,328) 
'5,133,532/ 14,893,837 
|" 16,975! 264,686 


37,218) 
233,791) 


59,951 


337,661 
75,638 


7 
160,792 
112,922 

3,817 





19,306 

















| Jan. 1 to Latest Date, 


@rn 
prs 


abe. 








2,663, 89,026) 

8,420)10,484,600) 

66,734| '934,9 
l 88 











75,225| 3,625,353| 3,367,204 
3,381,” 10.266 9,918 
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———_ ——— — 
eee Latest Gross Earnings Jan. 1 to Latest Date. 

Weekor Mc| 1896, 1895. 1896. 1895. 

e * 
Tol. St. L.& K.O.|3d wk Apr. 37. 7 39, 863 572,195 465,078 
wiuster 3 -«--| February. . 22,660 19,272 46,823 41,905 
Union 

Un, Pac. RR. |February..| 925.467) 940,344!) 1,862,796) 1,910,864 
Or.8.L.& U.N. February..| 363,583) 306.863 750,283 637.325 
bs WP |February.. 47 624 42,312 96,526 90 559 
.|February.. 6,744 5,794 15,71 12 2:1 
Toes ae. 1.'3d wk Mar. 12,505 15,151 148.574 146,342 
Oent. Br......@ 3d wk Apr. 12,000 10,0v0 207,338 166,934 
Ach.Ool.@F;{|February..| 22,794) 21 906] 48,209] 42,597 
Cen. Br.&L’dL. February. 53,953 43,188) 116,291 85,122 
Gra total.*¢|February..|1 508.077,1,433 873 3,062 "679 2,937.995 
U. Pac. D. & G...|February..| 206,768; 206.0 aa "447. 1 44,731 
‘abash ........ 3awkApr.| 231,964) 229,916 3,570,942) $,430,3 5 
Waco & Northw.|February..; 20,87 20, 40,015 43,773 
West Jersey..... February.. 89,56 80,240) 181914) 163,110 
W.V.Cen.& Pitte|March..... 102,449 84.319 273,050 221,677 
West Va.& Pitts January...) 27,53 22917 27,5 22 917 
W of Ala..|February.. 47,93 38,351 99,788 79,231 
West. Maryland. mber. 98,737 92,354] 1,298,187] 1,248,453 
West. 4.Y. & Pa.|3d wk Apr. 51,400 63,300 7R0,413 61,711 
& L. Erie |3d wk Apr. 29,L09 26,242 371,836 369,767 
Wisconsin Cent. 34 wk Apr. 69,842 * 336, 1,121 786 1,04 oe 

Wrightav.& Tep./March..... 9,938 695! 27,710 17.49) 











nver Leadville & G 


Gulf, 

| ad cludes earnings from fe 
au currency. c Includes only 

b half interest. 


given do not include 
unnison, 


Coogan —_ * Nav., Un. Pac. em 
ontana Union and Leavenworth 
ese figures include results oni eased lines. 

etc., not given 
of ines in which 


Rey, Covers resuits for lines Suaty operated east of Pittsburg. 
e Includes results on affiliated lines. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of April our preliminary statement 
covers 74 roads, and shows 5°22 percent gain in the aggregate 


over the same week last year, 


h'Onion Pacthe 


x. Sones operations of the Chic. Burlington & Northern in both 


exi- 
© has 































































































} 
3d week of April. 1896, 1895, Increase. | Decrease 
8 8 8 3 
Alabama 1 Southern... 24,330 23,397 ee 
Ar . 20,840 22,317) = cw nneee 1477 
13,554 14,949) —......-.. 1,395 
67.855 66,213 1,642 eeeccece 
114,368 118,034 eeeccce- 666 
32,712 484 eccccce 7,712 
69,133 57,581 11,552 cotceues 
65,861 59,810 6,051 eecccece 
335,000 2 ° eoccccce 
182,094 171,960 10,134 eeeseese 
86,347 78,154 8,193 cocccces 
31,318 62,082 19,236 eecccece 
552,605 455,733 872 eoccceces 
19,936 19,902 SE] cogecces 
27,942 33,724 eocesace 5,782 
14,749 10,452 4, ecccesce 
14.788 11,593 3,195 cose 
245,585; 249,435 ecgqecess 3 &60 
25,552 22,4 3.094 coeccce 
10,883 14,9 eccccces 4,044 
129,600 115,400 cease -coe 
20,794 21,285 91 
29,363 29,459 eeccces 96 
6,318 5,679 
21,427 19,066 2,361 
47,65 34,45 13,203 
1 4,55. 5.932) = - nnn ene. 
Georgia............. wocee 21,935 20,6 1,266 
Georgia & Aiabama...... 14,232 7,705 6,527 
Gi Rapids & Indiana. 40,565 ,411 eoccccce 
ati R. & Ft. W.. 8,216 9,408 eveccee: 
Traverse City........... 680 816 eecccces 
Musk. Gr. Rap. & Ind 3,361 3,601 eececcce 
rand Truns of Canada 341,486) 337,240 +246 
Chic. & Gr. Trunk... 65,272 61,180 092 
Det. Gr. Haven & Mil. 38,269 17,923 346 
Intern’) & Gt. North’n 55,636 5,464 172 
Jowa Central. ...... .....- 32,890 25,427 7 463 
Kanawha & Mich pes 8,*2 7,546 1,281 
Kan. City Ft. 8. & Mem 64,399 7, ougecane 
K City Mem. 18,099 14,647 452 
Kan. City Pittsb. & Gulf 10,035 10,481 eeee -co 
Kan. City Sub. Belt...... 03 3,737 1,297 
Lake Erie & Western..... 68,821 66,104 2.717 
Louisv. Evansv, & St. L. 31,514 26,424 5,090 
Louisville & Nashville...) 346,895) 317,605 9,2 
Louisville N. A. & Chic.. 69,108 62,285 6,823 
Memphis & Charleston.. 9,18 16,819 2,367 
Mexican Central......... 185,676 176,589 087 
Mexican National........ 84,299 6,788 7,511 
Minneapolis & St. Louis. 31,268 84,027) = .20-0. 
inn. 8t. P. & 8. Ste. M.. 46,062 44,2416 11,816 
Kansas & Texas ; 221,414 216,372 04 
. 1,000 385,000 ecccoces 
ranch.. .. 12,000 10,000 
Mobile & Birmingham... 4,541 5,440 saadecee 
Bew York Ont. & West’n. 63,205 66,734 oeneane 
Norfolk & Western....... 203,098} 195,171 7,927 
Ohio River............ 21,422 16,40 5,015 
Peoria Dec. & Evansv.. 15,35 16,975 ececcces 
Pittsb. Shen. & L. Erie. 10,773 11,763 eegeses 
Pittsburg & Western.... 59,129 50,034 9,095 
Rio Grande Southern.... 8,58 7,129 1,453 
Bio Grande Western..... 49,700 44,500 »200 
it. Louis Geuspwastern.. 0,500 76,300 ©ee see- 
——_ fm —w- coeee: 330,533 322,660 7,873 
Texas & Pacilic......... 92,398 112,922} ......-. 
Toledo ~ Ohio. Central. 31,635 26,045 5,590 
Toledo Peoria & West’n.. 18,67 19,306 ceeccces 
fol. 8t. L. & Kan. City.. 37,264 32,863 4,401 
Wabash.............+-.... 231,964 229,916 2,048 
Western N. Y. & Penn.. 51,400 63,300 ececces: | 
Wheeling & Lake Erie... 29,004 26,262 2, 747 
Wisconsin Central....... | 6¥,842 69,356 3 
Total (74 roads).... sees! 5,850,364; 5,560,152 712,376! "722,164 
Net increase (5°22 Dd. 6.)..' cone cons coco 290,212 _— 





























For the second week of April our final statement sven: 
80 roads, and shows 6:21 per cent gain in the aggregate, 


























2d week of April. 1896. 1895, | Increase. | 
: 8 8 b | 
Prev’ly reported (69 r’ds)/ 5,755,365) 5,389,212, 469,815) 
Ohicago & Grand Trunk 65, 05 51,4 13,806 
Des Moines & Kan. City. 1,98 1,57 40; 
Det. Gr. Hav. & Milw.. 17,298 18,31 
Ft Worth & Rio Grande. 5.65 8.322) 
Georgia & Alabama.... 12 700 7.705) 
Interoceanic (Mex.) 39,500 47,050 
Keokuk & Western 6,755 5,415) 
Mexican Railway. 62.000} 67,188) 
Mexican Southern.. 8,500 10,001} 
Mobile & Birmingham. ia 4,191 5,651 
West. N. Y. & Pennsylv. 47,000 61,800 
Total (80 roads)........| 6,026,255] 5,673, ti 490.360 
Net increase (6°21 p. o.).. wanccccs! _eaccccce 352,516 


seer sas 


commenti 
137,844 





Dec. 








West of Pittsb’g..Mar. 


Jan. 1 to Mar, 31 Inc. 


5,133, 

Jan. 1 to Mar. 31..14,893, 1837 14, 231, 1437 
36,400 
329,900 


Dec. 
Dee. 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the net earnings of Sr#am railroads reported this 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of April 18, 1896. The next wil; 
appear in the issue of May 23, 1896, 


—— Gross Karnings.——~ ——Net Earnings.— 
1895, 





1896. 895. 1896. 
Roads. 8 8 8 
Alabama Gt.South.aMar. 120,490 118,104 32,757 32,678 
Jan. 1to Mar. 31.... 34 6,12 1 358,645 88,13 101,764 
July 1 to Mar. 31.... 1,277,951 1,200,101 463,156 437,409 
Allegheny Valley....Mar. 201,321 193,246 66,389 79,546 
an. 1to Mar. 31.... 561,861 Pe . 969 173,340 194,981 
Atchis’n Top &8.FebMar. 2,274,663 2,329,547 534,656 497,914 
Jan. 1 to Mar. 31.... 6, 968. 279 é 233, 192 1,914,974 3 355,446 
July 1 to Mar. 31. 1222;377,641 21, ‘713, 397 5,460,489 5,271,933 
Bet, So Otte Southw.Feb. 478,003 485,011 146,405 173,020 
to Feb. 29.... 967,820 956,786 266,461 345,135 
f~ = i  - Feb. 29.... 4,417,052 4,312,553 1, 536, 054 1,628,046 
Brooklyn Elevated.aMar. 157,412 177,258 63,408 73,546 
Jan. 1 to Mar. 31.... 65,91 596,348 183,500 279,681 
[July 1 to Mar. 3i.... 1 ,425,894 1,409,598 578,362 593, 487 
Butt. Roch.& Pitts.b.Mar. 231,107 255,965 49,167 78,550 
Jan. 1 to Mar. 31.... 703,283 675,906 193,381 167,161 
July 1 to Mar. 31.... 2,342,305 2,326,230 692,314 29,469 
Canadian Pacific.a.Mar. 1,503,603 1,193,259 476,531 392,287 
Jan. 1 to Mar. 31.... = an 3,356,327 1,306,213 45,628 
Cent. of Georgia a..Mar. 107 374,970 123,593 17,352 
Jan. 1 to Mar. cane. G 26969 1,162,639 550,534 285,163 
July 1 to Mar. 31.... 4,364,29 5,247 1,676,521 1,429, 
Central | N. J.a....Mar. ceaaee 1,039,848 272,578 406,303 
Jan. 1 to Mar. 31.... 2,765,166 2,686,016 841,827 874,642 
Oentrai Pacific.b..... Feb. 880,249 836,045 285,424 236,181 
Jan. 1 a Feb. 29.... 1,736,739 1,622,950 533,768 35,892 
Ches. & Ohi On-ose Mae. 812,700 809,154 268,713 271.106 
Jar. 1 to ‘Mar. wee. 2,534,333 2,237,206 +30) 85,31 
July 1 to Mar. $1. .... 7,738,800 7,239,380 2,461,328 2,386,287 
Chic. Burl. & Quin. b* Mar. 2.742.148 2,517,236 1,066,373 902,567 
Jan. 1 to . B1.... 7,904,163 7,032,676 2,781,531 2,251,428 
Ohic. M. & 8t. P.a.. .Mar. 2.760.006 2. 256,237 1 114,708 1,035,5. 
Jan. 1 to Mar. $1.... 7,384,656 078,137 2; ,642,2 2,270,589 
July 1 to Mar. eae 25,452, '379 26'373" 227 10/942°307 7,604, 
Cleve. Capen & 80..Mar. 50,150 49,78. 10,208 ol 
Jan. 1 to Mar. 31..-. 139,367 144,218 24,570 23,310 
July i to Mar. 31.... 518,752 520,179 118,184 91,598 
Clev.Cin. . &8t.L.a.Mar. 990, — 4 300,203 244,631 285,412 
Jan. 1 to Mar. 31.... 3,063,370 3,126,846 722,097 54,5: 
July 1 to Mar. 31....10, 445,865 10137, *665 2,679,408 2,531,184 
Peoria & East’n.a.Mar. 147, 174 150,308 8,8 40,086 
Jan. 1 to Mar. 31.... 442,15 410,986 117,671 111,582 
(July 1 to Mar. 31.... 1,474,314 1,283,723 78,594 333,241 
pe, & R. Grande.b.Mar. 556,805 481,787 228,958 173,859 
Jan. 1 to Mar. 31.... 1,640,854 1,506,454 615,029 588,743 
July 1 to Mar. 31.... 5,723,122 5,213,994 2 481,953 2,191,891 
MODE concncuswtmaness Mar. 2,460,825 2,474,295 638,238 688,603 
Jan. 1 to Mar. 31.... 6 ,899,016 6,53-,630 1,524,210 1,357,553 
Ga. South. & Fla...b. Mar. 63,498 62,086 7,96 5,4 
Jan. 1 to Mar. 31.... 220, «rtf 190,401 72,665 40,442 
July 1 to Mar. 31.... 664,5 647,451 259, 093 174,358 
Houst. & =, Cent..Feb. 208, ao eéeneses 25,189 - 
Jan. 1 to Feb. 29.... 482,275 eeescese 118,766 
fowa pated b......Mar. 172,176 124,556 70,428 
Jan. 1 to Mar. 31. 979 365,953 202,679 
July 1 to Mar. Si.cce 1,454,181 1,217,358 574,516 416,190 
Jack. Tam. & K. W..Mar. 30,731 40,461 853 5,352. 
Jan. 1 to Mar. $1.... 89,932 160,121 1,006 36,464 
Louisv. & Nashv.b.Mar. h .580,930 1,609,109 461,175 554,521 
Jan. 1to Mar. 31.... 4,886,037 4) 576, 151 1 ,658,657 1,627, "872 
July 1 to Mar. 31....15, 606,119 14,763,029 5,543,098 5,705,655 
Mex. International..Feb. 245.106 210,330 108,801 2, 
Jan. 1to eb. 29.... 479,653 407,246 182,140 164,523 
Mexican Telephone..Feb. 11,218 8,912 4,325 4,054 
Jan. 1 to Feb. bane 19, 316 17,847 ,998 8,599 
Mar. 1 to Feb. 29.... 113, 135 105,205 55,243 — 
Minn. & St. Louis....Mar. 162,425 147,289 71,990 71,1 
Jan. 1 to Mar. 31.... 456,679 378,660 171,005 154,917 
July 1 to Mar. 31.... 1587701 1,372,707 681,403 610,118 
N. Y. Phil. & Norfolk— 
Jan. 1 to Mar. 31.... 194,181 192,557 26,449 _ 
North. Central.b.....Mar. 514,957 548,048 147,131 191 
Jan. 1 to Mar. 31.... 1,468,945 1,487,526 344,853 ae oo 
ifi Mar. 901.007 401,689 75,903 10 
as ee Mar. 31.... 999,328 1,072,813 175,237 214,840 
May 1 to Mar. 31.... 3,892, 147 3,703,811 805,157 760,080 
ues directly operated— 
x 932 532 1,592,622 1,513,62 
East of Pittsb’g..Mar. 5,253,93 3758. ess 3'643,92 


52,200 
60,000 








4 


i, a i De ei 




















THE CHRONICLE 





817 










































——Gross Harnings. “es ——Net Earnings. —— 
1896. 895 1896. 895. 
Pennsylvania ania (Con.)—~ 3 8 8 
rated—. 
Alar of PiUtsl'x.. Mar. Inc. _ 69,300 Dec. 31,100 
Jan. 1 to Mar. 31.. Inc. 719,200 Dec. 72,800 | 
Pittsb’g..Mar. Dec. 59,600 Dec. 94,100 
West of to Mar. 31.. Ino. 347,400 Dec. 154;800 | 
di west 1,557,602 1,636,532 622,323 733,192 
oe 1.3 Mar. B1.... 4,633,361 4,699,682 1,877,042 1, 906, 212 | 
Dec. 1 to Mar. 31.... 6,468,617 6,251,610 2,692,780 2, 511,073 | 
Coal & Tron Co..... Mur ir. 1,603,748 1,648,791 def. oe 391 123,710 
Jan. 1 to Mar. 31... 4, "961, 540 5,516,975 d{.230,599 def. 26,339 jf 
Dee. 1 to Mar. 31.... 7, 177, '397 7,105,230 daf.313, ‘020 dt.214,267 
Total both cos -Mar. 3,161,350 3,335,323 570,932 856,902 
Jan. 1 to Mar. 31. 9,594,901 10, 216, 657 1,646,443 1,679,373 
Dec. 1 to Mar. Sis. “13, 614,514 13, 356, 840 2,379,760 2,296,806 
d. & N.Eng. Mar. 57,717 59,951 23,760 21,135 
ae | to Mar. 31 <n 158,299 163,136 40,630 42,970 
de South. b .Mar. 33,379 28,347 13,538 12,004 
BioGrancto Mar. 31... 108275 84185 44.874 2.116 
July 1 to Mar. oo 373,850 303,50) 197,182 150; 491 
Bt. io & =e “4 ar. 515,014 483,415 210,156 185,844 
-lto _ - 1,491, *340 1, 350, 068 582,186 493,081 
July lto a Bl.iece 4,734, 1738 4, 663, 1947 1 ,945,808 2,010,435 
San Ant.& Aran.P..Mar 126,363 139,979 19,356 23,471 
Jan. 1 to Mar. 31.... 397,669 463,068 86,740 120,715 
Southern Railway.a..Mar. 1,532,948 1,510,696 454,452 449,789 
Jan. 1 to Mar. 31.... 4,633. 823 4, 274, 630 1,334,273 1,270,033 
July 1 to Mar. 31. et 934,318 13,915,286 838,801 4, sz '097 
a 4 ry & Nor. Mar. 29,285 16,130 15,643 558 
1 to Mar. 31.... 81,068 49,305 48,748 on 5ot 
A. Branch......Mar. 88,435 90,091 def.5,637 397 
Jan. 1 to Mar. 31.... 242,839 234,579 def.8,018 61,215 
Lykens Val. Coal...Mar. 75,879 70,701 de’.561 294 
Jan. 1 to Mar. Ss... 226,356 223,293 26,028 36,498 
Total both Co’s... .Mar. 164,314 169,792 def.6,198 691 
dan, 1to Mar. 31.... 469,195 507,872 13,010 97,713 
Wabash.b............Mar. 1,002,364 1,015,428 311,166 286.959 
Jan. 1 to Mar. 3L.... 2,905,442 2,765,954 811,559 658,487 
July 1 to Mar. 31.... 9,883,334 9,052,781 2, 939, 125 2,335, '937 
West.N.Y.&Penn.b..Mar. 238,014 250,595 75,904 49,034 
Jan.1to Mar. 31.... 623,913 676,511 141,778 124,061 
July 1 to Mar. 31.... 2,449,423 2,466,060 664,614 +¢756,578 





a Net earnings here given are afver deducting taxes. 

b Net earnings here given are vefore deducting taxes. 

* Including Chicago Burlington & Petey for both years. 

{ Included in expenses for March, 1896, is $467, and from July 1 to 
March 31, 1896, $114 312, which in former years would have been 
charged to betterments. 

Interest Charges and Sarplas.—The following roads, in 
a/dition to their gross and net earnings given in the foreg ving, 
alsu report charges for interest, &c., with the surplus or deficit 
above or below those charges. 





























a” rentals, éct.~ ~ of Net Harns.— 
189 1995 1896. 1895. 

Roads. _ 8 * 
Chic. Burl.& Quincy.Mar. 880,000 872, 954 186,373 29,613 
Jan. 1 to Mar. 31.... 2,640,000 2,618,863 o 531 df.367,435 
Clev.Cin.Ch. &St.L..Mar. 241,863 240,236 768 45,179 
July lto Mar 31.... 2,132,283 2,129,609 547, 125 401,579 
oria & Eastern... Mar, 36,802 36,802 2,004 3,234 
July 1¢0 Mar. 31... 331,215 $31,215 47,379 2,026 
Denver & Rio Gr’de. Mar. 202,640 199,023 26,318 def.23,164 
July 1 to Mar. 31.... 1,760,290 1,801,940 721,663 389,951 
Phil. Read.& N. Eng. Mar. 11,609 11,484 12,151 9,651 
Jan. 1 to Mar. 31.... 34,829 34,704 5,801 8,266 
Bio Grande South.. .Mar. 14,226 14,191 def.638 def.2,187 
July 1 to Mar. 31.... 128,024 abgecens 178 sunecone 






STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for | 





































the calendar year from January 1 to and including such latest 
week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 
Gross Latest Gross Earnings. |Yan.1 to Latest Date, 
EARNINGS, Week or Mo| 1896.{ 1895.| 1896. | 1895. 
ar eo a 4 + 
Akron Bedf'd & Clev. March.....| _5,379| ........ | 15,389[  .-....2. 
Akron St.Ry.& [l. Co. March..... | 16, 777 ss 798) . 49,199 41,361 
Amsterdam St. Ry... January...| 3,564) 257) 5 3,25 
Atlanta Con. St. Ry..'March..... 26,908 23'234 77,163 0,091 
Baltimore Traction... March..... | 87,267| 81,977, 256,857) 229,713 
Bath St. Ry. (N. Y.). :/March..... | 1,266, 1,313 3,945 3,445 
Bay Cities Consol....\'March..... | 6,258) 6,121, 18,866) 17,464 
Binghamton St. Ry...'March..... 9,932; 8,372 29,082 23,456 
Bridgeport Traction.'March..... a ey Prev red 65,573 55,660 
Brockton Con. St. Ry. March..... 22, 18,587, _61,67 51,423 
Brooklyn Heights....|March. “"7"]338°905 300,640 985,908) 626,019 
Brklyn Queens & Sub February..| 47, 633) 22,702 97,343 6,1 
Brooklyn Traction— 
Atlantic Ave.. "es March..... 73,828) 61,597 ease 
Beeokiya B.& W. E.'March } - hn 5.741 15,246 | 
a a, SRPRRISE |March. 67,338 229,68 ora 1427572 | | 
Buffalo Ry............ |December. 16%: Zt} ee 1,714,163/1,536,284 | 
Central Trac. (Pittsb.) 'February.. 14,156) 12,483 28,973 26,467 | 
Chester Traction... .. |March were 137732) 12°683 38,499 32,780 | 
Ohic. & So. Side R.T.. |March..... | 67,026) 70,01 193,012} 193,073 
Cin. Newport & Coy..'March..... 5,473 — 134,875} 120, 035 } 
City Elec. (Rome, Ga.) March ibaa 1.490 aang 4,282) ........ 
Oleveland City Ry....\March...... 83. 76,953, 246,575| 216,288 | 
Cleveland Electric.. . February.. 1118 o6 95,631 241,384) 199,527 | 
Columbus RR. (Ga)... December.| 3,121) 23340 44,271 27,000 | 
Columbus 8t. Ry. (0. ) 3a wk Apr. | 13,576) 11,289, 185,802 167,140 | 
Coney Island & B’lyn.|March..... 20,128) 22,435 60,929 73,677 
Consol. Traction. N.J |March..... |208,237|183,754 606,265) 447,949 | 
Deaver Con. Tramw.|Mareh:....) 56.34 43| 53,553| 162,787| 157,256 | 
etroit Ry............ March...../ 34,248) ........ een 
Duluth St. Ry.........| |March..... | 19, 058, 18,124 53.755 51,432 
e Elec. Motor Co..|March..... 11 ‘212) 9.415 32.618 27.607 


















































| Latest Barnings Reported, (Jan. 1 to Latest Date, 





















































Gross : id 
EARNINGS. Weekor Mo| 1898. | 1895. | 1896. | 1895, 
| 6 | ¢ ilk oda 
Flushing & College Pt./March..... ho re ' i. 
Galveston City te: -|February..| 13,058) 12,449! 26,317 27,010 
| Hestonville M, & F.— | | 

Arch Street. December.| 49,829 

Race Street. . .|Devember.| 10,265 ideal 

Total. ....... --| December. | 60,094) 31,664 511,193 

Hoosick Ry...... ° Mare we B] -n00 --.| 1,572 

Houston Clty St. Ry..|March..... | 15,366] 15,838) ..0c..0.'  -caereee 
terstate Consol. of | { 

"North Attleboro ...|March..... | 9,336) ......0. | ‘BOGOR’ coer caee 
Lake St. Elev. (Chic.)|January...| 52,855) 44,679 52,855 44,679 
Lehigh Traction..... -|March..... | 9,166) 8,941 27,882 24,273 
Lock Haven Traction|February..| 1,227) ........! ,513 lob oiacen 
London 8t Ry. (Can.).|Maroh..... | 5,785) 3,533) 16,167 10,597 
Lorain St. Ry... ......|/March..... | §,431) 6,337, 14,496 15,861 
Lowell Law. & Hav..|March..... | 23,790] 26,16 | 79,647; 70,177 
Lyon & Boston...... 4dwkApr.| 26,083) 23,210 345,816 316,302 
metrop. (Kansas Gity) 2d wkApr.| 31,866) 32,984, 451,873 417,833 
Montgomery St. Ry .|March..... | 3,831) 3,600 10,981 9,9 
Montreal Street Ry...|March.....| 92,146) 78,638) 274,597; 219,471 
Nashville 3t. Ry...... March..... | 24,804) 23,887) eee fee tee 
Newburg Electric....,November.| 5,818) 3,594, ........) 22. diate 
New England 8t.— + 

Winchester Ave..../March..... 14,389) 13,964; 42,681 39,705 

Piym’th & Kingston March..... 2, *063 1,761, 5,997 17 

‘otal........ Wk Apr. 18) 4,349 8 Lae ae ee 
New Haven &Centrev. January...| 4,62 2,485, 4,620 48 
New Haven St. Ry. ..|/March..... a ‘679 ll, 742! 39,983 34,712 
New London 8t. Ry.. February.. 415| 2,280 5,10! ,708 
New Orleans Traction|March..... ul’ "441 105, -_, Esty 249 235,6 27 
N. Y. & Harlem..... ec |Decomber.| ..20-000| -cc0-see 015, ,076)1 ,106,017 
Northampton 8t. Ry. \ 

(Mass.).. ...0¢.--200/March.....| 6,256 pe 19,307 
Ogdensburg St. Ry...|March..... TOT! kncccees 2,489 
Paterson Ry......... -|March.....| 23,843) 19, 452) 69,121 
Pitts. Frontenac & 

Sub.Elec. Rv.(Kan.)| February.. 2,711 
Po’keepsie & Wapp. F.|March..... ° 16,043) ....... 
Roanoke Street. . Eeeea -ore 28) 8,162 6,742 
Rochester Ry..... March.. 70,975 64,033) 207,914; 184,326 
Savannah Electric... February.. 5,441) 3,470, ........ sonecese 
Schuyikill Traction...|March.....| 6,931; 7,098, 22,163! 18,187 
Scnuylkill Val. Trac..|March.....| 3,739) 2,965, 11,038 7,272 
3cranton Traction....|March. 25,523) 20,920, 75,437 56,865 
second Ave. (Pittsb.) Maren.....| 34,390) 20,605 97,137; 52,142 
Sioux City Traction ..|March.....| 6,358) 6,060 18,856; 18,307 
Steinwa; Ry.......... March..... 20,721) 15,731; 60,349 44,211 
Streator alban . --.|February.. 99 88 2,120} 1,827 
Syracuse Consol. ....|March.....| 10,856) 14,637 32,499) 44, 014 
Syracuse E’st-SideRy.|March.....| 2,813) ........ 15 odidb<tbe 
Syracuse St. RR...... March..... 24,370) 15,759, 63,796) 36,832 

erre Haute El’e. vad January 12, "319 7,909 12,819 7,909 
Third Ave. (N. Y.) DERNSE. 006) cave ans) sacs soe | 584,541) 580,521 
Toronto Ry. --|Mareoh..... "74,450, 70,208 222/295) 203/205 
[win City Rap. Tran.|March..... 154,542/150,231! 458,516) 437,158 
Union (N. Be ford).. .|Mareh.....| 14,730) 11, 980 43,859 34,913 
Union Ry. (Saginaw).|December.| 9,827] ........| 127,61 = 
United Tra t. (Pcov.)|February. .|125,074 102,555, 256,654) 219,404 
Unit. Trac. (Reading)!February..| 12,014) 8,399 24,265 19,454 
Utica Belt Line....... |March..... 3,449) 11,547 38,966 ,30€ 
Waketield & stone....|March..... 3,297; 3,024 9,918 7,961 
Waterbury Traction.. March..... 18,152) 17,039 53,890 50,869 
Wheeling Railway...|/February..| 12,150) 8,970 23,656; 18,642 
Wilkesb. & Wy. Valley |March..... 36,791} 30,557 112,057 1,992 
Worcester Consol..... March...,, 36,745' 31.223 10%,747| 87,263 











Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1s, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 


the 


latest statement of this kind will be found in the 


CHRONICLE of April 18, 1896, The next will appear in the 


issue of May 23, 1896. 


Roads. 
Oentral Crosstown (N. Y.) 
Jan. 1 to Mar. 31.... 


Cinn. Newp. & Cov Mar. 
Jan. 1 to Mar. 31.... 


Fort; oon St. eee. 
an. 1 to Mar. 31 ... 
Lynn & ann ore a ar. 


Jan. 1to Mar. 31.. 
New Orleans Tract. Mar. 
Jan. 1 to Mar. 31 
Third Ave. (N. Y.)— 
Jan. Ll to Mar. 31.... 
Westchester Electric — 
Jan. 1 to Mar. 31.... 


-——Gross Earnings.—~ ——Net Harn 


1896. 1895. 1896. 1895. 
$ 8 8 
134,911 123,466 10,797 8,387 
45,473 43,346 6,855 10,355 
134,875 120,035 27,858 21,487 
Ave.— 

153,298 142,054 27,439 18,131 
96,207 89,470 25.435 28,998 
272,368 251,579 78,203 73,884 
111,441 105,458 45,364 47,432 
333,249 285,627 151,377 115,972 
584,541 580,521 231,335 228,550 

23,149 18,504 611 def.89 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 


; PLEMENTS. 


S| companies which have been published in the CHRONICLE since 
127,326 | the last editions of the INVESTORS’ AND STREET RAtLWayY SuP- 


This index does not include reports in to-day’s CHRONICLE. 


RAILROADS AND MISCEL, — 


Pennsylvania Steel. 





Volume 62 — Volume 62— age. 

| Allegheny Valley.........0-.-se0e0 jodievie Railway .....cccccoscsces 411 
General tHlectric........ +++. ee rth Hudson County............. 411 
Grand Rapids & Indiana ethan Electric eas & Lat... 411 
oosecs Twin City Rapid Transit.........-. 500 


Mexican Central Railway. 
(Report for the year ending Dec. 31, 1895.) 
On subsequent pages are published the remarks of President 
Robinson from the report for 1895, together with tables of the 
year’s business, the balance sheet, etc. 
Statistics.—The comparative statistics for several years, 
‘orm for the CHRONICLE, are as follows : 


compiled in tbe ur 


STREET RAILWAYS. 
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EARNINGS AND EXPENSES (MEXICAN CURRENCY). 

1895. 1894, 1893. 

1,860 1,860 1,847 1,825 
8 8 8 


8 
1,828,073 1,576,801 1,443,794 1,439,572 
7,145,041 6,440,713 6,130,847 6,183, 149 
522,752 408,510 407,622 340,533 


9,495,866 8,426,025 7,981,763 7,963,254 


879,512 847,464 $21,116 
959,327 955,899 929; 462 
3, ase 596 3,059,881 2, 880, 436 
65,955 596,431 505,166 


5,599,391 5,459,675 5,136,181 
(58°97) (64°80) (64°35) 
Netearn.(Mex.cur.) 3,896,475 2,966,350 2,845,582 
Net earn.(U.S. cur.) 2,063,157 1,538,693 1,764,823 
INCOME ACCOUNT (UNITED STATES CURRENCY). 

1895. 1894. 18953. 


8 $ 
2, pany 157 =1,538,693 1,764,823 
5,000 50,000 
Tae. 472 142,460 


2,431,153 2,264,823 


2,524,629 
2,306,600 2,306,888 2,226,962 
188,449 16,387 


208,281 
2,495,337 2,243,349 2,667,769 


2,514,881 
sur. 9,748 def. 64,184 sur. 21,474 def.139,084 


BALANCE SHEET DECEMBER 31. 
a 1894. 1893. 1892. 
Assels— 


$ $ 
Construction & eq’t.138, 508, 993 137,949,918 135,629, 4 135,697, pad 
Materials, fuel, ete. 2,007 487, 311 69 9.7 33 855,836 
Priority b’ds owned 6, ten" 6466, 122,646 6,122,646 6,122,646 
Trus. sibsidy trfund 3, 377, 120 3,570,585 4,027,522 4,31 1,378 


Bondsheld by Banco 
N. de Mexico..... 119,384 119,493 494,493 480,705 
Tampico HarborCo. 2,735,738 4,000,000 4,000,000 
Notes & acc. receiv. 937,319 1,709,016 1,430537 
1,274,194 1, 131, 213 1,117,451 1,283,673 
154,232,112 


----153,612,403 152,832,647 153,800,081 
47,841,100 


47,844,100 47,844,100 
92,302,602 oars 92,657,267 
1,114,00 1,169,614 1,183,609 
1 eee 1,000,000 
644, 93 814,127 
10,255, 873 10,539,730 
104,155 72,558 
76, 220 a 
. 100 


- one 1, 


1892. 


Aver. miles oper’d.. 
Earnings from— 
Passengers..... e 
Freight..... 
Expr’s, tele. 


Total earnings... 
Expenses— 
Maint. of way. etc.. 
Maint. of equipment 
Transp’n and we 
General 





5,001,787 





5,001,787 
(62°81) 
2,961,467 
2,021,515 


P.c. of op. exp. to ea. 


—. 
2,021,515 
500,000 
7,170 
2,528,685 
2,667,769 


Receipts— 
Net earvings 
Netsubsidy received 
Miscellaneous. ..... 





Total net income 
Disbursements— 
Interest on bonds.. 

Miscellaneous 








Total assets 
—— 
Stock ----e2 47,909,100 
Bonds (see SUPP.).. 93/243, 612 
Coup’s & aceru’dint. 1,197,840 
Notes 1; ‘000, 000 
V’ch’s,pay-r’s&aco’s 624, 775 
Mex. Gov. subsidy... 9, a 472 
Equipment fund.... 
Income account Pt 382 
Miscellaneous 


yan < o_ 153, 612, 403 | 152, 833, 647 153,800, 08 154: 232,112 


--V. 62, p. 3 
Lake Erie & Western Railroad. 


(Report for the year ending Dec. 31, 1895.) 

The reports of Hon, Calvin S, Brice, President, and of Mr. 
Geo. L, Bradbury, General Manager, with detailed statements 
of the income account and general balance sheets, are given 
on subsequent pages of to-day’s CHRONICLE. 

For eee of comparison the statements below have been 
compile 
OPERATIONS AND FISCAL RESULTS, 
1895. 1894. 1893. 

725 725 725 725 


1,337,008 1,256,237 1,404,685 1,544,544 
36,350,555 32 877 079 39,609, _ 39; rhs ~ 
Rate per pass. p.m. 2° ‘43 cts 246 -, ¥ one 2°37 
Fr’ght (tons) moved 2,155,7 30 2,116 2, O38 853 
Fr ght (tons) mil’ ge.335,987,337 331,437, 399 301" eee. O85 299,041,919 
Av. rate p. ton p.m. 0° 861 ots. 0°63  - 0- 704 ots. o- —_ 


883,642 823,123 946,218 963,611 
2,222,517 2,092,963 2,123,474 2,179,587 
412,945 429,317 442,929 415,284 
3,519,104 3,345,403 3,512,621 
314,903 298,242 383,394 
257,518 284,628 293.923 
1, 061, 961 1,074,149 1,159,897 


456,048 436,482 412,026 


1892. 


Miles oper. Dec. 31.. 
Operations — 

Passengers carried. 

Passenger 7 


Mall’ express, &o.. 





Total earnings.. 
rating expenses— 
Maintenance of way 
Cars& motive power 
nsp't’n expenses 
General, rental of 
tracks, taxes, &c.. 


324,842 
299,070 
1,135,408 
378,835 


Liabilities— 
Capital stock 


1894. 1893, 


,000 23,680,000 23,680,009 
75,00 ,000 


1895 
8 


23,680 
Bond. debt (see INVESTORS’ SUPP.) .10, 875,000 10,2 0 0 9/050. 
292,500 


Proceeds of 2d mort. bonds sold... 2 


Accrued interest. 
Accounts payable 
Bills yee iebontensse 
Unpaid 

Dividends we payable. 


No. Ohio improv’t, ete., account. 


Miscellaneous . 7 
Assets over liabilities. . 


92, 500 
230,958 


227, 
78,854 106 


115,773 
oe 
148,000 eae 


‘2. “24,260 5; 
1,055,546 993.040 976 oe 





3,558,482 





2,138,155 
1,420,327 


2,150,430 2,093,501 2,254,240 
1,368,674 1,251,902 1,258,381 
INCOME ACCOUNT. 
1895. 1894, 
8 $ —— 
1,368,674 1,251,902 
467,500 455,333 
592,000 592,000 
(5 p. ©.) (5 p. oe.) 
1,059,500 1,047,333 1,036,972 
309,174 204,569 221,409 


BALANCE SHEET DECEMBER 31. 
1895. 1894. 
$ 


1892. 
$ 
1,420,327 
434,667 
592,000 
(5 p. @.) 


1,026,667 
393,660 


1893. 
1,258,381 
444,972 


592,000 
(5 p. e.) 


Net earnings. 
Deduct - 

Interest on bonds.. 

Div. on pref. stock. 

Rate of dividend.... 





BUIORE. chs cccceccss 
1893. 


bo 
33,272,532 
59,131 
145, 216 
207/376 
Le 592 


Assels— 

Road and equipment --- 

Equipment and improv. account.. 

Materials on hand 

Stocks ani bends owned 

TE nddigenedseceagconsonncesceves 0,407 

Due from agents and railroads.... 231,312 

Accounts rece a 24,960 
327,009 


0,240 61,743 
1,732,376 
20,750 
121,859 
122,859 
172,645 
Ind. Nation: al Bank.. ‘ 
No. Ohio impt, ete., fund. 
Advances to other railroads 


2,713 3,30 
587,990 425,225 
aimeaaae 36,398,517 34,462,952 








Total liabilities 37,376,4°9 36,398,517 34,462,952 
* Of this amount $1,525,000 is second mortgage bonds in treasury, 


Union Pacific Railway. 
(Report for the year ending Dec, 31, 1895.) 


Lntire System.—The annual report contains no comments 
on the year’s operations, but embraces full statistics of earn- 
ings, etc., for the entire system and for the several lines 
which the system at present includes, For the entire system, 
5,328 miles, the statement furnished is as follows: 

Gross Net Other Fixed 
Year. Earnings. ate tr Income. Charges. De 
1895.. $22,554,738 $7,180,216 $1,734,836 $10,431,422 $1,514,320 
1894.. 23,354,712 5,680,421 770, 116 10,407,858 3,957,320 

Of the 5,328 miles of road above included the following are 
either undergoing or are expected to undergo separate reor- 
ganization, as mentioned in the statement for each in the 
INVESTORS’ SUPPLEMENT: Union Pacific Railway, 1,823 miles; 
Oregon Short Line & Utah Northern, 1,428 miles; St. Josep h 
& Grand Island, 251 miles; Kansas City’ & Omaha, 194 saline 
Central Branch Union Pacific, 388 miles. The facts regard- 
ing the ‘‘system” as a whole are therefore of only moderate 
interest, 

Of the remainder of the system 225 miles are owned by the 
Union Pacific Lincoln & Colorado, which has securities in the 
hands of the public, but the balance, including the Omaha & 
Republican Valley Ry., 482 miles, the Kansas Central, 165 
miles, Junction City and Fort Kearney, 83 miles, &e., are 
merely branch lines of comparatively small earning capacity, 
whose securities are allor nearly all owned by the Union Paci- 
fic and pledged to secure its collateral trust loans. 

Earnings by Divisions.—The earnings of the Union Pacific 
Railway are given in full further below. Separate statements 
are also furnished for the Oregon Short Line & Utah North- 
ern, Kansas City & Omaha and St. Joseph & Grand Island. 
ae all the lines in the ‘‘ system ” the earnings are reported as 
follows : 


Balance, 


-——Gross earnings——~ ——Net over taxes.—~ 
Miles. 1895. 1894. 1895. 1894. 

Union Pacific Ome 
Bright. & Boul. Br. 27 
Carbon Cut Off.... 19 
Echo & Park City.. 30 
Junction & Fort K. 88 
Kansas Central ... 165 
Kear.& Black Hills 66 


3 $ 8 
14, me ory 14, sty, 807 4,902,157 4, pit. tt 
37,219 830 9,927 df 

35° 877 


af. 14, 542 df. 23, 412 
df.7,221 er.10,422 


18,839 1947 
2,235,270 1, 151" 447 
13,593 145,300 
df.28,370 df.25,398 





8t.Jo & Grand Id. 251 
Kan.City & _ 194 
& 8. £ 35 


df.11, 841 sr.34,767 
"836 


"742 
731, "988 df.24,607 sr. wtf 
182,922 53,665 30,426 


23,354,711 7, pores 5,680,421 
Green Riv. Wat. Co. 40, 038 31,917 
Union Pao.Coal Co. 379, 36 421,195 

Collateral Trust Bonds.—Other Income —‘* Other income” 
in 1895, as shown in the statement for the Union Pacific Ry. 
below, as also in the statement for the ‘‘ system ” above, in- 
cludes chiefly the following items paid by the trustees of the 
several deeds securing the bonds named ; Interest on sinking 
fund 8 per cent bonds, $298,400, against $149, 200 in 1894; in- 
terest on collateral trust 6s, ‘$327, 300, against $110,160; in- 
terest on collateral trust 5s, $350,775 ; interest on 6 per cent 
collateral trust gold notes, 6s, $554,315. 

The income received from the trust investments and with- 
held by the trustees of the deeds securing the bonds and ap- 
plied in part to the payments above indicated was as follows : 

For Coltaterat For Collateral 
Trust 5s. 
$81,830 
273,509 


$355,339 


Central Br. U. P.. 
Montana Union (3g) 37 204, a74 


5328 22,554, 738 
39,369 








Trust 68. 
os. 730 
276,360 


Interest on— 
Colorado Central bonds. 
Utah & Northern bonds............ © cocne: ° 


For Oollateral Trust Gold Notes, 6s. 

Interest and Dividends on— 
Un. Dep.,Spok. Falls, b’ds $8,918 
Occidental & Oriental SS. 


Interest on— 
Colorado Cen. RR. bonds.$100,590 
Omaha Bridge bonds 200 
U. P. Equip. Trust, “C”. 
Utah & Northern bonds... 
Green River Water Works 
bonds. 26,400 Omaha stock 


Union Pac. Coal bonds... 125,100 | Union Depot, K. C., stock 
TOA « iccncttcnsiemcntaiiemonintitithiniannhscakaahiainrenmniniaa $546, 6,887 


Maintenance.—On the Union Pacific Railway (1,823 miles 
there were laid in 1895 about 9 miles of new steel rails and 27 
miles of second-hand steel ; on the remainder of the ‘‘ system” 
about 1 mile of new steel’ and 25 miles of second-hand steel. 
Of cross-ties there were laid on the Union Pacific Railway 
620,228 ; on the rest of the ‘‘ system” 490,645. 

Land "Sales, —The sales from the Union ey land grant 
in 1895 were 146,013 acres; cancellations, 103,023 acres ; net 


Pacific Exp’ss Co, stook.. 


60,655 
Union Elevator Co. 


810 
12,900 900 








i 
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sales, 42,990 acres for $90,128. Other income. brought the 


ipts up to $107,607, from which were paid sal- 

pe ponte &c., $84,562, leaving a balance of $23,045. 

The total cash receipts, including payments on land sales of 

revious years, &c., were $205,834. Land contracts outstand- 
a Dec, 31, 1895, against lands sold, $2,672,712. 

From the Kansas Pacific and Denver Pacific grants the net 
gales were 6,645 acres, for $51,421, and after payment of 
expenses, taxes, &c., there was a deficit from the year's 
operations of $59,933. The total cash receipts were $192,769. 
The land contracts outstanding against lands sold from thes» 
grants were, on Dec. 31, 1895: To credit of Kansas Pacific 
consol. mortgage, $1,597,000 ; Denver Extension mortgage, 
$1,273,280 ; Denver Pacific mortgage, $469,051. 
tics.—The operations and financial results have been 


Statis 
as follows : 
OPERATIONS. 
1895. 1894. 1893. 1892, 
1,822 1,822 1,822 1,821 


Average mileage... 
Revenue tons 1 m..1031486184 1042493192 1199214386 1376906851 
Earns. pertonperm. 0°955 cts. 0°984 cts. 0°982 ots. 1°057 cts. 

Passengers 1 mile..119,337,569 130,636,277 177,252,384 178,983,285 

















Earns. pr. pass pr.m. 2°058 cts. 1°865cts. 1952 cts. 2°038 cts. 
EARNINGS AND EXPENSES. 
1895. 1894. 1893. 
ante ial 2. 409 248 2 35% 441 3,420,106 
senger, commercial.....0.-..- 4 2. \ 
Puae Goverament.......... "56,4 78,17 "89,837 
Freight, commercial..........-.«. 9,448,051 9,710,983 11,286,745 
“ — Goverpment......... aéend 21.209 96,594 8,009 
4 =$COMPADY 20... -20c00- on00 280,944 446,103 413,636 
Mail, express, car service, ete... 2,020,374 2,127,513 2,136,458 
DE cecécuccs pinbbiebinswiwdes 14,336,291 14,817,806 17,376,791 
Expenses- - 
Trapsportation.........-.-.-+---- 4,877,819 5,217,574) 
Maintenance of equipment....... 2,062,337 2,512,422 | 
“ « way, &¢......... 1,333,530 1,583,057 | 11,166,519 
Renewal of rails.......-- 29,833 374,523 { lite 
snndenmbherason 533,802 498,054 
a eeeeecceesS «i s96;812 317,009) 
ecccccccncccceseceee 9,434,133 10,502,728 11,166,519 
Net @aTDiNgs....-cccccccceee--eeee 4,902,158 4,315,078 6,210,272 
Per cent of oper. exp toearnings 65°81 70°88 64°26 
INCOME ACCOUNT, 
1895. 1894. 1893. 
Receipts— $ 
Bet GAFBINES ... .cccaces...< w---eee 4,902,157 4,315,077 6,204,717 
Income from investments ... ... 212,72 467,04 1,065,120 
Int. on sinking fund mortg. 8s.. 293,400 149,200 boas cas 
© OOM, CREE GS. cccce-cceseses 327,300 po RR ae 
“ og | eee De  aaeescaer | <aeacnas 
© OS BON neds és. edcccte sees Connee 8 ‘senssces 0 “Game 
“ Kansas Pacific consols.... engesens  —«-—so- saw wee 220,000 
Miscellaneous...... NistinAnhn ames 161,153 13,509 151,630 
ee ae ee eee nr 6,806,526 5,055,048 7,641,467 
Disbursements — 
Interest on bonds............--..- 4,551,284 4,767,614 4,902,594 
Earnings due United States...... 1,277,116 1,249,061 1,203,304 
Sinking funds.......... Siadsoomnns 93,73 677,68: 666,182 
Losses on investments......-..... 986,88 4,2 483,998 
SINEE, . nnccncccccecusssnscs 53,710 3,172 40,648 
FR ND asccdocadecssisces P 12,062 216,011 113,474 
 rikes cas scsncces teceeseeeee 7,574,783 6,917,781 7,410,200 
Balance... .....22.-eee-coe---e00--ef.767,9620f.1,862,733 sr.231,267 





Note—It should be understood that the item “interest on bonds” 
given above includes for 1894 and 1895 a large amount of interest 
which matured but was not paid. 


COMPARATIVE BALANCE SHEETS DECEMBER 31, 





1895. 1894. 1893. 

Assels— > 8 
Cost of road and fixtures........142,317,231 142,315,761 142,307,646 
CT EES 13,143,843 13,143,843 13,216,535 
Bonds and stocks........... wee--- 47,116,565 49,225,293 49,231,114 
Miscellaneous investments...... 280,741 281,451 248,738 
Adv. to auxil’ry co’s payable in 

bonds and stocks..............- 2,293,595 2,293,595 2,294,602 
Bonds and stock of auxil’y cos. 

held as collateral (see liabil’s) 2,873,646 5,249,345 5,251,346 
Cash and current assets ........ 181,539 7,526,303 9,653,647 
Receivers Union Pacific System. 1,992,549 13,954,141 1,612,575 
Rec’s U. P. Ry. Co., prop’ty acct. 1,793,178 »786,978 1,901,881 
Sinking fund balances........ .. - 8,859,114 3,844,736 3,740,037 
Land contracts, land cash, etc. 6,403,472 6,735,780 7,067,320 

eer 228,255,473 234,357,228 236,525,442 

Luabilities— 
IE icc tcion: sadvesdaans 60,868,500 60,868,500 60,868,500 
| ¢ aAReSeetpa 75,556,635 78,740,635 78,978,635 


U.S. 6 per cent currency bonds. 33,539,512 33,539,512 33,539,512 


Int. on U. 8. bonds, balance of, 
sinking fund deducted.......... 19,625,022 19,220,207 18,570,315 


Interest accrued not yet due..... 579,092 710,399 717,064 
Bas. & stocks owned by auxil.cos. 
held by this co.as col.(see assets) 2,888,646 5,264,345 5,266,345 
Income accounts— 
Lore ee 7,847,104 8,676,338 11,533,942 


Income used for sinking funds... 10,013,214 9,300,465 8,599,216 
Land and trust income......... eee 24,175,680 24,455,728 24,416,610 


Total......... .-.......seseccee 42,035,998 42,432,533 44,549,800 
Less def. of U. 8. requirem’ts 
and accum’ns of the sink. fd. as 
compared with accrued int. on 














U.S. bds. Feb. 1, 1880, to date. 6,837,932 6,418,903 5,964,730 
35,198,066 36,013,629 38,585,069 
Tota] liabilities................ 228,255,473 234,357,228 236,525,442 


St. Joseph & Grand Island RR. 
(Report for the year ending Dec. 31, 1895.) 
The report of the Union Pacific receivers contains the figures 
low given for the St. Joseph & Grand Island. With regard 


to the results, the reorganization committee of the St. J. & 
ed, says — 





In 1892, when the rates were normal and the crops on the line extra 
good, the net earnings before deducting taxes were $357,193. In 
1893, the crops being a partial failure, the netearnings were $273,668. 
In 1895 the net earnings were only $13,593, but there was included 
as a debt against the net of this year about $30,000 delinquent bridge 


taxes for 1892 and 1893. It will be seen the average net earnings 
during the past four years were $197,500. During the,past two years 
the average was only $95,000 per annum. 

EARNINGS AND EXPENSES, 








Earnings — 1895. 1894, 1893. 1822. 
| PS $392,558 $545,610 $735,511 $814,165 
Passenger. .......... 143,473 156,288 181,513 183,291 
Miscellaneous...... 78,147 80,759 88,674 88,357 

Total earnings ..$614,078 $782,657 $1,005,698 $1,085,813 

Expenses— 

Main. of bon cue 92,787 tor | 

. equipment. 68,191 71,919 . 
Conduct’g transpor. 309,393 358,756 667,786 669,296 
General expenses... 32,481 32,133 
Taxes........ eocccese Olea? 45,314 64,276 59,318 

Total expenses.. $600,484 $637,358 $732,062 $728,614 
Net earn. available 

$145,299 $273,636 $357,199 


for int. charges... $13,594 
—V. 62, p. 724. 
Kansas City & Omaha RR, 
(For the year ending December 31, 1895.) 
The Union Pacific report furnish¢s the following statement 
for the Kansas City & Omaha for the year 1895: 
EARNINGS AND EXPENSES. 


1895. 1894, 1892. 


Earnings— 1893. 















Prehgs .ccoce< -ccsccce - $37,782 $63,155 $113,198 $131,363 
Passenger .... eee 10,764 15,746 23,960 5,512 
Miscellaneous......... 26,869 33,147 23,261 24,011 
Totals.............. $75,415 $112,048 $160,419 $180,836 
Operating expenses. ..$103,785 $136,815 $137,593 $129,591 
WE ecccsces eseotaeee coosee 631 34,497 34,010 
$103,785 $137,446 $172,090 $163,601 

Def. under oper. exp.. $28,370 $25,398 $11,671 sur.$17,285 


~V. 62, p. 5u2 
Oregon Short Line & Utah Northern Railway. 
(Report for the year ending December 31, 1895.) 


The Union Pacific report furnishes the following statement 
for the Oregon Short Line & Utah Northern for the vear 1895. 
EARNINGS, EXPENSES AND CHARGES. 





1895. 1894. 1893. 1892. 
Farnings— $ 8 # 
Passenger. ..... eseeeseeeeeel,001,728 902,830 1,236,866 1,579,975 
Ereight......0..--++seee0e--3,961,905 3,671,004 4,124,419 5,092,650 
BERT cqencne ocoscostssncce -- 276,658 268,307 279,787 281,472 
Ex., telegraph and miscel. 153,907 167,322 220,562 247,102 
Total earnings.........5,394,198 5,009,467 5,861,634 7,201,199 


Expenses— 
Conduct’g transportation ..1,583,999 1.671,403 
Maintenanceofequipment. 495,437 598,706 
Maintenance of way....... 756,4 1,237,142 }3,783,240 4,531,077 
General expenses ......... 137,660 129,240 | 
Taxes..... erpapestscnes eeee - 185,370 221,529) 
Total expenses........3,158,928 3,858,020 3,783,240 4,531,077 
Net earnings.....-..... 2,235,270 1,151,447 2,078,394 2,670,122 





iy oa oper. ex. toearn. 58°56 77°01 64°54 62°92 

Income from investments* 19,226 30,753 14,246 131,634 
Rental Montana UnionRy. 50.807 51,428 51,439 51,500 
Miscellaneous income..... 179 5 2,500 74,127 





Total income available 
for interest charges. 2,305,482 1,233,633 2,146,579 2,927,383 


* This income is exclusive of dividends received from Oregon Ry. & 
Navagation stoek.—V. 62, p. 779. 
Flint & Pere Marquette Railroad. 
(Report for the fiscal year ending Dec, 31, 1895.) 

President Crapo says in part: 

General Results.—The losses occasioned by the adverse 
weather ccnditions of the first quarter were offset by gains 
later in the year, which came with the freer movement of grain 
and lumber. The increased earnings permitted a liberal ex- 
penditure for renewals of ties, repaira of buildings, docks, 
ete. Repairs of steamers, amounting to $46,750, was excep- 
tionally large. Steamer No. 3 was thoroughly rebuilt. 

Lake Traffic.—The five steamers have made, from Dac. 10, 
1895, to April 15, 1896, the period during which general lake 
navigation is closed, six hundred and twenty-nine cross- 
ings of Lake Michigan. To the ability of the steamers and 
the road to handle the grain products of Wisconsin and the 
Northwest may be attributed the gratifying increase of $116,- 
165 in gross earnings for the first three months of 1896 over 
the corresponding months of 1895, 

The classes of freight which, to the present date, we have 
been able to handle, have been confined to such articles as 
could be transferred from car to boat and boat tocar. To 
free ourselves from this limitation arrangements have been 
made for the construction of a steel car ferry with tracks for 
thirty cars. This boat will be ready for service during the 
coming autumn, at which time connection will be made with 
the rails of the Chicago & North Western Ry. and the Wis- 
consin Central RR. at Manitowoc, Wis. Under favorable con- 
ditions two round trips a day will be made by this steamer. 

Toledo Terminals,—Arrangements have been concluded with 
the Ann Arbor RR, Co. for the use of its valuable terminal 
property in Toledo, and of its right of way and track from 
Alexis to the city, affording us, at a moderate outlay, an in- 
dependent entrance to a large and prosperous city, and a direct 
connection with the rails of the Columbus Hocking Valley & 
Toledo RR. and other railroads. 

Statistics,—Earnings, charges, etc., for four years have been 
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Operations— 1 ees. 1008. 1893. 1 ose. 
Miles op. Dec 31... 637 639 639 
apy ey wa 30, 08. 707 29,130, 4 31, tty 420 33, ope aoe 


Rate p. pass. p. m. 54 cts. 2°385 ¢ 2°417 cts. 2386 
Freight tons) mil 162, ‘343. 175 129,792, 905 143, 438, 731 172, 422,281 














Rate p. ton p mile.. 0°336 cts. 0°997 ots. 1°032 ots. 0-988 ots 
Earnings — g $ 
Passenger........... 716,528 731,554 m ~ 
Bc cccne coseneds 1,685,773 1,564,866¢ 2,725,237 2,886,714 
Maii, express., eto.. 103,404 95,911 
Tot. gross earns. 2,505,705 2,392, 331 "2,725,237 2,886,714 
é. = 
uiltad eer. ete... 324,295 291,124 346,898 347,976 
i ti ower 
= oats. Pe . eocee 231,830 229,329 236,756 259,967 
Transportation. eee. 1,054,455 983,748 1,217,814 1,183,346 
General. ........--.. 252,925 240,092 265,586 233,166 
Total............ 1,863,506 1,744,295 2,067,054 2,024,754 
Net earnings. ..... 642,200 643,035 658,183 861,960 
P. o. of ex. to earn. 74°37 72°91 75°85 70°14 
INCOME ACCOUNT. 
< we — 1893. . on 
Net earnings......-. 642,200 648,035 658,183 861,960 
I Deduct— oe 
nterest on onds 
and floating debt. 610,248 611,121 605, ace 607,941 
WEyiReMES..cccccccce 8 ccavcece == conecce ° aanes 253,680 
Total disburs’ts . 610,248 611,121 605,161 861,621 
Balance for year... sur. 31,952 sur. 36,914 sur. 53,022 sur. 339 


GENERAL BALANCE DECEMBER 31. 
1895. 1894. 1893. 1892. 


Assets— 3 $ 
Road and equip.... 21,373,895 21, rhy a 21, rho see 321, ret 256 
453,56 3,56 64 453,564 


Stocks & bonds..... “708. 7300 708. 300 738'300 706,300 
Material and sup’ 8. 93,626 75,462 85,016 84, 315 
Uneooll. earng’s..... 85,910 81,934 87,546 103,693 

guatieygnes 108,320 51,373 68,990 133,754 
Miscellaneous. eccce 198,339 185,684 14l, 919 46,441 





Total...... eseeee 23,029,954 22,906,747 22,888,835 22,767,329 


Liabilities— 
Stock, common..... 3,500,000 3,500,000 3,590,000 3,500,000 
6,500,000 6,500 *000 


Stock, preferred ... 6,500,000 > 
Bonds (see 8UPP.).. 10, 429, -— 10,179,000 10/219,000 10, 249,000 
Bills payable....... "55 53.4 765,327 714,598 "505, 790 


Int. and dividends.. 118,77 3 116,693 117, 026 244/117 
State of Michigan 45,53) 441,020 67,259 56,958 
Demand liabilities. 241,999 211,831 241,296 241,182 
Miscellaneous. ...... 65,824 46,454 23.148 15,715 
Profit and loss..... . 1,575, 374 2, 543, 4 had i 506,508 1,451,567 





Total........-... 23, 23,029,954 22,9 22, 906,’ 748 22, 22,838, 835 22,767,329 


* Includes $153,000 pref. and $201,300 common stock unsold. 
—V. 62, p. 636. 

Chicago & West Michigan Railway. 
(Report for the year ending Dec, 31, 1895.) 

Secretary Charles Merriam says : 

General Results.—The property continues to feel keenly the 
effect of the panic of 1995, as the demand for building mater- 
ial, especially lumber, upon which this property must depend 
largely for its revenue, has not yet revived. The improve- 
ment in earnings was barely sufficient to care for the increase 
in operating expenses made necessary by the rigid economies 
of the preceding year, which, while not impairing the physi- 
cal condition of the property, could not be continued without 
doing so. The pine timber from which the road formerly 
reaped its earnings, largely, has been cut off and shipped out, 
There is still remaining, however, a large quantity of hard- 
wood timber which should afford revenue for many years to 
come, 

Car Ferry.—A plan is being considered for a car ferry 
across Lake Michizan, to enable this property to participate 
in the handling of a portion of the large traffic from the 
Northwest. The advantages of this are being made more ap- 
parent every year,as a larger proportion of this traffic is 
yearly seeking an eastern outlet across the lake. 

No F loating Debt.—The payment half in scrip of maturing 
interest has enabled the company to make some needed im- 
provements upon its line, ond with the exception of the cou- 
pons heretofore purchased by friends of the company, the 
road is entirely free from floating debt. 

Maintenance.—As to maintenance, etc., the report says :— 


19°22 miles of new 70-pound steel rails were purchased and laid in 
main track ; 299,144 cross ties and 308,394 feet of switch ties were 
laid; 28, 890 feet of embankment were widened. Repairs of roadway 
and ‘tracks, including revewal of rails and _cross-ties :—Cost in 1394, 
$243,806, against $298,497 in 1895; 58°53 miles of ditching were 
made and 35°74 miles of maia track and 12-31 miles of side track 
ballasted. 378 feet of bridges and other openings were filled. 


Statistics.—Earnings, expenses, charges, etc,, have been 
compiled for the CHRONICLE as follows : 
FISCAL RESULTS. 





1895. 1894. 1893. 1892. 
Total miles operated. ...... 576 575 575 574 
Earnings— $ $ bY $ 
Passenger peneeaéacdadncsase 587,195 582,128 761,338 685,188 
MDs caeenecese -ccececess 1,033,549 911,072 1,034,450 1,261,748 
Mail’ express, &0.......... 103,303 103,313 93,922 82,604 
Total gross earnings ..1,724,047 1,596,513 1,892,710 2,032,540 
Expenses 
Transportation ............ 657,858 627,463 748,925 725,659 
Main. of motive power.... 72,597 61,422 89,717 82,622 
BEE. GE GREG 2.0000 -c0-cece 118,157 108,015 108,501 129,951 
Main. of way, &c... . 379,125 330,464 382,544 399,615 
SE pciiban. ngsmmcke 176,359 150,396 164,455 167,536 















INCOME ACCOUNT. 





1895. 1894. 1893, 1892, 

Receipts— $ b J 8 ry 
Net earnings................ 319,950 J518,753 398,567 527,155 

Disbursements— > 
Interest on debdt.........00« 400,528 393,573 392,490 308,639 
Dividends ececeeees  — eeeee © — enews = _— eweeee 211,296 
a pS ir ee es (3 p. @ 
Miscellaneous interest.... 4,606 6.923 3,903 __ saat 

Total disbursements... 405,134 400, 196 396,393 "525, 220 
TOD ccctscencoss. Seth df..85,184 def.81,738 sur.2,174  sur.1,935 
BALANCE SHEET DECEMBER 31, 1895. 

Assets, Liabilities, 7 
Construction... ... "Ye 053,756 | Capital stock... . - $7,511,800 
Const. and equip. C. & Fuavted debt (See SUP- 

No. M. RR..... se002 1,809,519 PLEMENT) .. 8,027,333 
Equipment...-.... -.. 1,503,485 Accrued int., not due.. 41,005 
Mich Equip. ng —- ) 31<«,000 | Unpaid coupons...... ‘ 172,193 
Trustees M. E’t 4,469 | Bills payable........... 59,000 
~ Ipvesiments.. cose $43,621 | Unpaid vouchers ..., 143,733 
OO 5 dak tt angacns eee 84,028 | Taxes due July 1, ’96.. 81,814 
Bills receivable. ..... ° 173,075 | Unpaid dividends ... 15 
Union Trust Vo., N.Y. 665 | Sink. fund Mich. Eq. 

Balance of open accts. 177,020 Oo. (Lilms.) cco. cooscce 20,460 

Materials on hand..... 8,983 | [ncome account. ...... 73,734 
eS RR 15,573 

evenings snails <vsiteniaigaam 

Total. ..ccccccccosccee $16 072,093 OE assndcissacncas $16,072,093 





* 8,100 shares C. & No. M, RR. stock, $310, oo! 336 shares Mus. Lake 
RR. stock, $33,600; miscellaneous, $21.—V. 62, p. 778. 








GENERAL INVESTMENT NEWS, 


Reorganizations Etc.—Latest Data as to Defaults, Re 
organization Plans, Payment of Overdue Coupons, Htc 
All facts of this nature app2aring since the publication of the 
last issues of the INVESTORS’ and STREET RaILWay SUPPLa- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CH&ONICLg, 








RAILROADS AND MISCEL. “ RAILROAD AND MISCEL,. Oo’s (Gon) 

Volume 62—- Page Volume 62— Page, 
Baltimore & Ohio St. Louis & San Francisco....reorg. 785 
Chicago & West Michigan 8 | Seattle Lake Shore & East.. -reorg. 735 
Dualuth & Winni - 
Excelsior Springs rece’ STREET RailLways, 
Four Lakes Light & Power..... sale 779 | Brigantine Transit............ reorg, 778 
Frederick & Pennsylvania. forecl. 778 | Brooklyn ‘Traction, -reorg. 413, 456, 588 
Jacksonv. Louisv. & St. L..... forcl. 779 | Chattanooga Electric...... sold. 413, 588 
Madison City Gas L & Coke...sale 779 | Columb.& Maryland (Elec.)..recur. 589 
Memphis & Charleston....... reory. 779 | Houston City St..........sesee0- sale 548 
Norf,. Albemarle & Atlantic...reorg. 779 | Madison City (Wis.)........... recor, 414 
Norfolk & (Ocean View........ recur, 779 | Mobile & Spring Hill............ sile 
Northern Pacific ... «.seee-Peorg. 779 | Ottumwa El.Ry.L.P. &Steam. posing 77 
Oregon aast, Line & U. N....coup. 779 | San Fran. & San Mateo......... sale 684 


Peoria Water... . .crcccccces plan 7-9 | Syracuse St recurs. & revrg.504, 644, 785 
San ‘Antonio. & Gulé Shore... \* sale 779 ath & 20th Crosstown (N.Y. )foreck. 785 
St. Joseph & Grand Island.. “Slen 784 | Un, tlec.Ry.(Sarat oga, N.Y.)..recur. 563 


American Tobacco. —Injunction Denied.—C eopetier | Me- 
Gill, of New Jersey, on Thursday concluded not to grant 
an injunction to prevent the payment of the scrip dividend, 
He said he felt uncertain about the matter, and it wasa 
rule of the Court, when the Judge was nage to deny 
the writ. The bill of complaint still stands, —V. 62, p. 777. 
American Water Works.—Foreclosure Sale Pt 90.<Tee 
foreclosure sale is advertised for May 20, 1896, at Omaha— 
V. 60, p. 1146 
Atchison Topoka & Santa Fe RR.—Assessment on ‘*A” and 
“B” Bonds.—Tae Joint Executive R2orzganization Committee 
has extended the time for the payment of the second instal- 
ment of the assessment on the second mortgage class “A” 
and *‘B” bonds and the income bond3 of 1839 to and including 
May 15, after which date and up to June 1 a penalty of 1 per 
cent in cash onthe par amount of the boads will be en 
in addition to the balance of the assessmant. After June 
payments if received at all will be subject to such sdlitional 
penalty as the committee may prescribsa.—V, 62, p. 734. 
Atlantic & Pacific RR.—Negotiations with Atchison.—It is 
officially denied that any offer has baen made to the Atchison 
on the part of the Atlantic & Pacifiz bondholders, No nego 
tiations are pending.—V. 62, p. 777. 
Augasta Ry (Augusta, @a.)—Foreclosure Sale May 7.—The 
foreclosure sale of this property is advertised for May 7, the 
upset price being $100,000, including a cash payment of $15,- 
000 to be made at time of sale.—V. 61, p. 793. 
Baltimore & Ohio RR.—Clevelani Terminal & Valley 
Ry.—Pittsbarg & Westera Ry.—Newark Somersat & Straita- 
ville RR.—Coupon Puyments and Defaults.—The coupons 
due May 1 on the various bonds of the system were paid, pur- 
chased or defaulted upon as follows: 
Coupons due May 1. How treated. 
B. & O. sterling loan of 1574.. Purchase by J. 8. Morgan & Co.,"London. 
Equipm’'t Trust, Series B...Paid by Finance Co. of Pa., Phila. 
Akron & Chi. gene ist M..Purchased by Vermilye & Go., New York. 
Baltimore & N, Y. 1st M......Paid by J. P. Morgan & Co., New York. 
Baltimore Belt 1st M...... "Purchased by Browa Bras. & Co., N. Y. 
Vlevel’d "er. & Valley 1st M. Paid by Brown Bros. & Co., New York. 
New’k,So’set &Straitsv. lst M. Defaulted. 
Pittsburg & Western 2nd M..Defaulted. 
Baltimore Reorganization Committee.—Judge William A. 
ons withdrew from this committee some jweeks ago.— 

2. p. 7 
mentee & Lowell RR.—Sale of Refunding Bonds,—To re- 
fund $750,000 6 per cent bonds maturing July 1, a like amount 
of 20-year currency 4 per cent bonds has been sold to Lee 
Higginson & Co. of Boston, it is said, at 104°531.—V, 62, p. 501. 
Brooklyn Traction.—Kings County Traction.—Third In- 
stalment Due.—Holders of Continental Trust Company’s re 
ceipts for Brooklyn Traction Company common stock are no- 
tified that the third instalment thereon of 214 per cent in 
cash is payable at the office of the Trust C: om pany, 30 Broad 








Pog 21----200sneeee-eenee 1,404,097 1,277,760 1,494,143 1,505,385 
Net e.rnings........ eceee 319,950 318,758 398,567 527,155 
P, ©. of oper. ex. to earns. 81°44 80°03 78°94 74°06 


Street, New York, May 1, 1896.—V. 62, p. 775 
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Rochester & Pittsburg Ry.—Quarterly.—Earnings 


slo ; 
fi pre quarter and the nine months ending March 81 follow : 
pte Gross et Other Interest, 

"Mar 31. Farn’gs. earnings. Income. taxes, etc, Balance, 
os $697,691 $135,790 $7,591 $217,512 def.#24,131 
1896 o-oo 668,439 159,695 7,466 = 212,517 aef.45,356 

9 mos. an » ¢ > 6 “ 
5,575 $665,581 $26,732 $646,522 sur.$15,791 
1895 96....82,31 ors Bed 2 58 sur 7y.811 


g0v,124 6,105 649,6? 
1894-95... HF bills payable March’ 31, 1896, $929,568, against 
$929,846 in 1895 —V. 62, p. 276. 

Cedar Falls & Minnesota RR.—Itlinois Central RR.— 
Foreclosure Sale June 14.—The foreclosure sale-of the Cedar 
Falls & Minn. 1s advertised for June 14.—V. 62, p. 588, 784. 


Central Ohio RR.—Baltimore & Ohio RR.—Resolutions 
Touching B. & O.—At the annual meeting on Wednesday two 
resolutions were adopted, one requiring the officers to make 

3 ome bank or trust company in Battimore the stock transfer 
agent and the other as follows: 

«Whereas, The Baltimore & Ohio RR. Co., the lessee of this company, 
is now in the hands of receivers, and whereas asum of about $700,- 
000 is now owing to this company by the said Baltimore & Ohio RR 
Co. under the terms of the lease. and inasmuch as the terms of sad 
Jease require the Baltimore & Ohio to pay over to the Central Oho in 
semi-annu -| payments 35 per cent of the gross earnings, and whereas 
these terms have not been complied with in full, thus seriously em- 
parrassiog this company, aow, therefore, be it 

“Resolved, That it is the sense of this meeting that the terms of the 
lease aforesaid should be strictly enforced, and to that end the officers 
apd directers of this company are hereby directed and required to 
take such steps¥s may be necessary to have the terms of the lease of 
this company strictly enforced.” 

Tne embarrassment here referred to was the inability to pay 
the March coupons, these having been purchased. 

Directors —This ticket is the same as last year, except that 
Walter B. Brooks, deceased, and Joshua G. Harvey and Col- 
onel Osmun Latrobe are succeeded Ld John W. Garrett, 
Judge William A. Fisher and Douglas H. Gordon, The same 
officers were re-elected:—V. 62, p. 455, 777. 

Choctaw Oklahoma & Gulf RR.—Plan Operative.—The 
completion is announced of the plan for the readjustment of 
the charges of this company by an issue of $4,900,000 of pre- 
ferred stock, Tne underwriting of the 29,500 shares to be 
sold for cash to the common stockholders at $25 a share was 
conditioned upon the execution of an agreement for the ex- 
change of $1,200,000 general mortgage bonds and $1,100,000 
income mortgage bonds of the company now outstanding for 
50,500 shares of preferred stock, President Francis I, Gowen 
announces that this agreement has been perfected, and that 
the company will take such further steps as may be necessary 
to carry the plan into full effect. The present common stock 
of the company being represented by voting trustees’ certifi- 
cates, these trustees had legal] authority to authorize the issue 
of the preferred stock, but in the circular, to which reference 
was made last week, they invited an - “y"- of approval 
from the holdera of their certificates. The company is al- 





_ Houston East & West Texas Ry. —Reported Purchase.—It 
is reporteud by Texas papers that Blair & Company of New 
York have acquiced the control of this propercy, heretofore 
held by the estate of the late President, E. S. Jemison. Messrs, 
Blair & Co. decline to make any statem 2nt regarding the mat- 
ter. The coupon due May 1 was paid as usual.—V. 62, p. 364, 


Jacksonville Tampa & Key West RR.—Sale Postponed 
till Nov, 2.—The United States Court for the Soucnern District 
of Florida has postponed the sale of this road from May 6th to 
November 2d. The second mortgage bondholders stated they 
cannot find a purchaser at the upset prics of $350,000 fixed by 
the Court, the property being subject to the prior lien of 
$2,216,000 first mortgage bonds, on which interest is in de- 
fault.—V. 62, p. 633. 


Marietta & North Georgia RR.—Sale Postponed.—-The sale, 
which was to have been held April 23, has been postponed for 
ten days on application of attorneys for the Atlanta Knox- 
ville & Northern Construction Company, the purchasers of 
the property at the sale in December last. It is generally 
believed that the Atlanta Knoxville & Northern Construction 
Company hopes to raise the money to make the second pay- 
ment and take the road according to the terms of their agree- 
ment.—V. 62, p. 548. 


Market & Falton NationalBank.—Soathern National 
Bank, New York.—Consolidation.—The Southern National 
Bank announces that it will go into liquidation June 10, as 
required by law, for the pees of consolidation with the 
Market & Fulton National Bank. The stockholders of the 
Southern National will formally authoriza the liquidation at 
@ meeting May 28, and will be allowed to subscribe to new 
stock of the Market & Fulton Bank, or at their option to re- 
ceive treir pro ratashare of whatever amount may be realized 
in liquidation. 


Memphis & Charleston RR.—Reorganization Plan.—The 
Borg Reorganization Committee, in presenting the plan of 
reorganization, says : 


If extraordinary expenditures had been chargel to capital account 
the net earnings for the fen years would have averaged $420,924 per 
annum, or for the last jive years $352,004 per annum. It is thus ap- 

arent that if the fu.ure net earnings will average the same as 

uriug the past five years, there will be no difficulty whatever ia meet- 
ing reasonable fixed charges, reatals and taxes, besides earning a sur- 
plus io addition. [tis believed that if the road were to become an in- 
d pendent property a substantial increase may be anticipated ino its 
earnings. 

New Securities,—After foreclosure sale, under either the 
consolidated or the general mortgage, a new company will 
issue the following securities: 


First Morigage 50-Year 5 per cent gold bonds of $1,000 
each, iuteres semi-anoually (first coupon payable January 
1, 1897), with the privilege to issue under the provisions of 
the trust deed, an additional amouat of booda, not exceed- 
ing $500,v0v, if required for betterments, equipments or 


ready in receipt of approvals from the holders of over 50,000 | orf or necessary expenditures of sald committee or company.#5,500,000 


shares out of the total issue of 75,000.—V. 62, p. 778. 

Cincinnati Street a emo pt ng effort 
is being made to consolidate the street railway companies in 
Cincinnati, Newport and Covington under one management, 
The necessary legislation has been obtained from the State of 
Ohio, and the city officials are now authorized to grant a 
fifty-year franchise to the roads when consolidated. Those 
interested have not yet been able to obtain what they want 
from the city, and it may take some weeks before this part of 
the deal is consummated. 

Colambus & Hocking Coal & [ron.—Application for Re- 
ceiver Denied.—The efforts to bring about a friendly reor- 
ganization have failed, and at the hearing this week in the 
Logan County Court, which has been postponed from week 
to week, the application of the bondholders for a receiver was 
denied. The case, however, was not dismissed, but will be 
heard again on July 6. A coupon will become due on July 1. 
The company were able to show the Court that all payments 
in arrears had been met.—V. 62, p. 635. 

Denver & Rio Grande RR.—Improvements and LExten- 
sions.—George Coppell, Chairman of the board of directors, 
— the company is eee important improvements, 
which will include the standard-gauging of some of the nar- 
Tow-gauge lines, Asa result of these changes it is believed 
that a large amount of new business will come to the road. 
The management is also considering two extensions, one in 
Southwest and one in Middle Colorado. These lines will not 
be begun until after the consent of the stockholders has been 
obtained, at the annual meeting in October.—V. 62, p. 502. 

Dalath & Winnipeg RR.—Sale Postponed.—The sale fixed 
for April 29 has again been postponed to May 11. A motion 
to enjuoin the sale was denied. —V. 62, p. 778. 

Grand Rapids & Indiana RR.—Foreclosure Sale June 10.— 
The foreclosure sale of this road is advertised for June 10, 
1896, at Grand Rapids, Mich. The sale will be subject to the 

t mortgage bonds for $6,157,646 and to amounts due on 
equipment aggregating $356,554. 

Green Bay Winona & St. Paal RR.—No deposits to be re- 
ceived after May 11.—The reorganization committee, John 
I, Waterbury, caairman, gives a final notice to holders of in- 
come honds, preferred and common stock, that the sale of 
the property will take place on May 12 and that none of these 
Securities will be received on deposit under the plan after 
May 11. Up to May 11 they will be received upon payment 
rf the jam fixed and a penalty of 44 of 1 per cent,—V. 

» Pp. . 











Of which in exchange for old bonds under plan............ ’ A 
Balance. ..c-cccccceccecsce $000000en seeneoencnueccoocegnsesosss 244,000 
Prejerred Stock entitled to a preferential non-cumula- 

tive dividend up to 4 per cent, before any dividends are paid 

on the common stock, ana after 4 per cent on the common 

stock in any tisval year all surplus to be divided pro rata 

between both c'asses of stock..... osaneceneceascne sontncasocons 4,000,000 
Of which for old bonds and assessment . 3,388,500 

alanee ....... © pwcvceneccoccccocesescces o=0 11,5 

COMIINS DIDI. 000 ntinineecunesenecsonssesseneess erececse e-eee 5,350,000 


The stock assessment is to be payable as follows ; Sixty-two and one- 
half ($0°621g) cents per share at time of deposit; balance in three 
equal payments as the moneys are calle i by the Committee, at least 
thirty days’ time to intervene between each call. 

Plans Compared.—Under the Borg and Iselin plans respect- 
ively the new securities authorized are : 

UNDER BORG PLAN. UNDER ISELIN PLAN. 
| M. 5s not to exceed $6,000,000 | lst M. 4 p. o., 5 years; 


f which for addi- 41g p.c., 5 years; then 
tions, eto .......... 744,000| 5 p- 6., not to exceed $3,000,000 
Preferred stock........ 4,000,000} Of which for addi- 
Common stock........- 5,350,000 tions, ete ..... ..«. « 1,416,800 
Do. for line to Chat- 
tanooga....--00.-06 1,500,000 
Income ounds, 58...... 5,000,000 


Under the Iselin plan (see V. 62, p. 457) the road is to 
leased to the Southern Ry. for net earnings, with a guaranteed 
rental equal to interest on the first mortgage bonds. 

The exchange of old for new securities is as follows: 

BORG PLAN.———~ _ — ISELIN PLAN. 





Pref. Oom. 
Old securities, Newlst M. stock, stock. New1stM. Incomes. 
1st and 2d extended 7s 
and Tennessee liens. 120% 30% = cn ae 120% 40% 
Consol. mortgage 7s... 100 30 sone 80 120 
General mortgage 6s.. None 150 sees None 150 


Common stock....... -- Ass’d 10% 10 100 

Deposits.—Securities assenting to Borg plan should be de- 
posited with the Central Trust Co. by May 20, after which 
date the committee reserves the right to refuse additional 
deposits. Certificates of the Guaranty Trust Company 
of New York, issued on deposit of either of said issues 
of bonds will be received on deposit under this plan the 
same as the securities they represent. Certificates issued on 
deposit of general mortgage bonds under the agreement of 
September 27, 1894, must be stamped assented. See notice in 
advertising columns.—V. 62, p. 779. 


Norfolk & Western RR.—A Majority of Bonds Deposited. 
—Penalty on Deposits After May 15.—Che Reorganization 
Committee, Louis Fitzgerald, Chairman, announces in an- 
other column that the holders of a majority of all of the 
disturbed bonds have assented to the plan of reorganization. 
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In view of the fact that large amounts of the securities are 
held in foreign countries, the Committee has extended the 
time for the deposit of bonds and stocks and for the payment 
of the first instalment of $4 per share on the deposited stocks 
to and including the 15th day of May, 1896, after which date 
depo:its will be received only in the discretion of the Com- 
mittee and on payment of a penalty of 2 per cent on the par 
amount of the bonds and one dollar per share on stocks 
deposited. Bonds and stocks must be deposited under the 
reorganization plan and agreement with the Mercantile Trust 
Company, No. 120 Broadway, New York.--V, 62, p. 726. 


Northern Pacifle RR.—Foreclosure Decrees Hntered.—In 
the suit for the foreclosure of the Northern Pacific (including 
its road, land grant, stock and bonds owned, &c.), under the 
general second, third and consol. mortgages, Judge Jenkins, 
at Milwaukee, on the 28th inst, entered the decree of sale for 
the United States Circuit for the Eastern District of Wiscon- 
son, the court of primary jurisdiction. The sale of the rail- 
road is to be made at West Superior within sixty days, and 
the lands west of the Missouri River are to be sold in parcels in 
the respective States where located. The mortgages do not 
cover the lands east of the river on which the preferred 
stock claims a lien. The decree is exactly as prepared by 
the attorneys for the reorganization managers; $10,000,- 
000 is fixed as an upset price for the road, $5,000,000 
additional for the branch iine bonds and other property cov- 
ered directly by the consols, and $500,000 for property (main- 
ly leases) covered by the third mortgage. Oa the 29th inst 
decrees were entered by Judge Hammond, of St. Pau’, for 
the Minnesota circuit, and at Fargo by Judge Thomas for the 
North Dakota circuit. Similar decrees are being applied for 
in Montana, Idaho, Washington and Oregon. 

Stock Deposits and Assessment.—Between 85 and 90 per 
cent of the stock has been deposited under the plan, Mr. C. 
B, Wright, of Philadelphia, having recently deposited his 
large holdings. The first instalment of the assessment on the 
stock will be called promptly. The assessment is payable in 
not less than three instalments at least thirty days apart.— 
V. 62, p. 779. 


Omaha & St. Louis R&.—Qaincy Omaha & Kansas City Ry. 
Bondholders’ Agreement and Merger—At a meeting of bond- 
holders of the Omaha & St. Louis RR. on the 27th inst, it was 
voted to accept the proposition made by a syndicate, consist- 
ing of Drexel & Co., Gilman, Son & Co., and the Missouri 
Kansas & Texas Trust Co., to purchase the certificates repre- 
senting the first mortgage bonds for 75 per cent in the 4 per 
cent first mortgage five year gold bonds and 25 per cent in the 
stock of a new company that will take over the property 
and franchises of the Omaha & St. Louis. The syndicate will 
pay off all of the present indebtedness of the company, 
amounting to about $500,000, and will place all of the stock 
of the new company in escrow for five years, or until the 
payment in the new bonds. The same terms are offered to 
the second mortgage bonds, of which there are only $51,000. 

It is the intention to merge the Omaha & St. Louis with the 
Quincy Omaha & Kansas City into a new company which 
will issue the above mentioned five year 4 per cent bonds. 
An extension from Trenton to Pattonsburg will be built to con- 
nect the two roads. The terms given the Q: O. & K.C. are 
stated in the INVESTORS’ SUPPLEMENT. 

Through this arrangement the syndicate will be in a posi- 
tion to carry out a deal with the Kansas City & Northero 
Connecting RR. on the terms originally proposed or otherwise 
(see V. 62, p. 41, 590,) or. if deemed more advantageous, with 
some other company.—V. 62, p. 590, 726. 

Pittsburg & Western RR.—Second Mortgage Committee.— 
Messrs. John T, Terry, Dumont Clark and F. S, Smithers are 
a protective committee in the interests of the second mort- 
gage bonds, which are held in very few hands.—V. 62, p. 503. 


Philadelphia & Reading RR.—Foreclosure Decree Signed.— 
Judge Acheson at Philadelphia yesterday signed the decree 
for the foreclosure and sale of the property of the Pailadel- 
phia & Reading RR. Co. and of the Philadelphia & Reading 
Coal & Iron Co., under foreclosure proceedings instituted on 
behalf of the general mortgage bondholders. The two prop- 
erties are to be sold each as an entirety while a third parcel, 
also to be sold as an entirety, consists of the Schuylkill Navi- 
gation secuxities deposited under the general mortgage in 
1888 by the Reconstruction Trustees. Holders of a maj rity 
interest in the general mortgage bonds may, however, direct 
the trustee to sell the property in such parcels as they deem 
best. The decree further directs a separate sale of some 
miscellaneous assets held by the receivers and their applica- 
tion to the payment of the receivers’ indebtedness, The de- 
cree was signed exactly as submitted by counsel for the reor- 
ganization managers, J. P. Morgan & Co., and is in the usual 
form.? 

The foreclosure sale is to take place at a date hereafter to be 
fixed and after three months’ notice by advertisement in 
Philadelphia, New York and London. No upset price is 
named, but the purchaser at time of sale must deposit with 
the trustee at least $500,000 in money or $1,000,000 par value 
of general mortgage bonds. The total amount due for prin- 
cipal of the general mortgage is $46,475,189 and for interest 
$4,986,920, for receivers’ certificates $3,706,407, and for other 
obligations prior to the mortgage $1,604,942, 

Philadelphia Reading & New England RR.—The decree 
orders that all claims and equities of the bond and stock hold- 

= of the P. R. & N. E, shall be reserved for further consider- 
on. 








—_= 
Assessment.—The second assessment on the stock will be 
called promp ly. 



























Earnings.—The results of operations for March and the 
first four months of the fiscal year were: 
— ——Mareh.—-—— —Dec.1 to Maren 31,~ 
1896. 1895. 1895-96. 1894-95 
RAILROAD COMPANY — bd 8 r ta 
Gross receipts..... ssonaens 1,557,602 1,686,532 6,466,617 6,251,619 
Operating expenses_..... - 934,779 953,341 3,773,337 3,740,537 
Operating profit. ..... - 622,323 733,191 2,692,789 2,511,073 
Net from othersources.... 31,592 28,76L 205,523 212,53) 
Total. ... ...000.00. --. 654,415 761,952 2,898,303 2,723,004 
Deduct— 
Equipment payments..... 70,182 66,459 857,578 336,396 
Terminal trackage ... 40,090 37,832 160,000 151,328 
Improvements, &c. . 1,543 2,316 51,879 65,982 
Preport’n year’s char 695,000 691,274 2,780,000 2,777,098 
Total.........-.-.0. -«. 806,725 800,911 3,849,457 3,330,802 
Balance, deficit...... .e«. 152,310 33,959 951,154 607,198 
COAL AND [Ron Co.— 
Gross receipts .. ...... ----1,603,747 1,543,791 7,177,397 7,105,230 
Operating expenses. ......1,583,337 1,432,835 7,196,016 7,145,592 
Colliery improvements . 69,201 33,796 285,614 157,300 
Permanent improvements 3,100 3,449 9,287 16,604 
Gross expeuses....... ....1,655,633 1,525,080 7,490,917 7,319,496 
Loss from mining.......... 51,891sur.123,77L 313,020 214,266 
Proporta years charges... 95,000 106,000 380,000 424,00 
Balance, loss......... -..0. 146,891 sur.17,771 693,02) 633,266 
P. & R. ano C. & I, Co.— 
Loss of Railrvad Co....... 152,310 38,959 951,154 607,198 
Loss of C. & [. Co......... 146,891 sur.17,771 693,020 633,266 


Deficit both companies 239,201 21,188 1,644,174 1.245.464 
— V. 62, p. 590. 


St. Louis & Sin Francisco Ry.—Reorganization Plan.— 
The complete plan is published on subsequent pages of this 
issue, and an article relating to the pian will be found in our 
editorial columns. June Ist is the date set for final deposit 
under the plan; thereafter bonds, if taken all, will only be re- 
ceived upon terms to be announced. 

Foreclosure Decree.—At St, Louis on Thursday Judge Cald- 
well granted the decree of foreclosure. The sale has been set 
for June 27. 

Coupon Payment.—Coupons due Nov. 1, 1895, from 2d 
mortgage railroad and land bonds, Series ‘‘A, B and C,” are 
being paid, with interest at the rate of 6 per cent to April 28 
at the office of the receivers, Equitable Building, New York. 
—V,. 62, p. 784. 

Syracuse Street RR.—Plan Operative; Penalty After May 
5.—Notice is given that the plan of reorganization has bz2en de- 
clared operative, and that the time for the deposit of securities 
without penalty is extended until May 5, 1896. Therzafter no 
further deposits will be received except on the payment of 
one per cent penalty on the bonds and one-half per cent pen- 


alty on the stock.—V., 62, p. 785. 


Third Avenue RR. (N. Y. City)—Quarterly.—Earnings for 
the quarter and the nine months ending March 31 have been 
reported as follows: 


3 mos. Gross Net Other Interest, Balance, 
end.Mar.31. Earn'gs. earninas. income. taxes. ete. surplus, 
BE nccccesets $584,541 $231,335 $12,559 $80,630 $163,264 
= sone - --- 580,521 228,550 9,200 80,630 157,120 

mos.— 
1895-96.... $1,926,689 $839,241 $33,582 $246,873 $625,950 
1894-95. .... 1,792,092 775,707 21,932 253,607 544,032 


Loans and bills payable March 31, 1896, $1,696,000, against 
$1,750,000 on Dec. 31, 1895.—V. 62, p, 234. 

Union Pacific RR.—Central Pacific RR.—Report of Pa- 
cific RR. Committee.—At Washington last Saturday Chair- 
man Powers, of the House Committee 01 Pacific Railroads, 
presented the report of the majority of the committee upon 
the Pacific Railroad bill. (See V. 62, p. 643, 742.) The report 
is voluminous, but says in part: 

“ The acts of Congress prescribing the provision to be made by the 
companies for the re-payment of bonds and the interest thereon, have 
all been fully complied with by the companies. * * * But for the 
noteworthy decline in the rates of transportation and the greater ap- 
preciation of the credit of the United States, it is believed that the 
amount paid ia would have sufficed to pay the whole balance of the 
account for priacipal and interest, or se large a proportion thereof 
that the balance of the in tebtedness could be reasonably secured.” 

The re-payments, however, Jan. 1, 1897, will fall short of an 
amount equal to the principal of the subsidy bonds advanced 
by only about the sum of $4,639,797. Tne remaining debts to 
the Government as of Jan. 1, 1897, lesa sinking funds, are: 
Union Pacific and Kansas Pacific, $53,715,408; Central Pacific 
and Western Pacific, $57,631,514. The bill provides for the 
refunding of the present first mortgage bonds at 4 per cent 
interest, and of the debt to the Government at 2 per cent. 

The report estimates $4,000,000 to bea fair average of the annual net 
earnings of each road. Op this basis the Central Pacific will pay fixed 
charges as follows, each year: [nteres' at 4 per cent on first mortgage, 
entire line, $2,307,260; interest on Government debt, $1,153,630; in- 
stalment of principal, $365,000—total, $3,825,890, and on the same 
basis, the Unton Pacific wil! pay fixed charges each year as follows: 
Interest at 4 per cent on first mortgage, $2,139,240; interest on GOv- 
ernment debt, $1,074,308; instalment of principal, $365,000—total, 
$3,628,548. 

«The report says: ‘‘It is believed that this legislation should 
be comprehensive and final, and should terminate the inti- 
mate relation of the Government with the enterprises of 
these railroad companies.” The bill requires the Southern 
Pacific lease of the Central to be modified to guarantee the 
indebtedness of the Central.—V, 62, p. 742, 


&@” Fer other Investment Items see page S28. 
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AN CENTRAL RAILWAY COMPANY, 
anne LIMITED. 
SIXTEENTH ANNUAL REPORT—FOR THE YEAR 


ENDING DECEMBER 31, 1895. 





O¥vFICE OF THE 
MEXICAN CENTRAL RAILWAY Co., LIMITED, 
Boston, April 23, 1896. | 
To the Stockholders of the Mexican Central Railway;Company, 
Limited : 
Your Directors present the following Report of the Com- 
uny for the year ending December 31, 1895. 
The operations for 1895 compare with 1894 as follows, viz.: 
1895. Increase, 
9,495,865 68 $1,069,840 40 
599,390 64 139,715 51 


475 $930,124 89 


pé 
Mer. Currency. 


Gross Earnings hadnnons : 
Operating Expenses. 

















3,896,475 04 $2,966,350 15 
EARNINGS. 

The gross earnings in 1895 were the largest in the history 
of the Company. The earnings on international business 
for the year increased $636,925 90, on local business $364,- 
658 19, and there were $68,256 31 earnings on construction 
material for the Ameca Extension, on which class of traftic 
no revenue accrued in 1894, making a total increase of 
$1,069,840 40, or 12°70 per cent, or, exclusive of freight on 
construction material, 11°89 per cent. 

The agricultural yield in Mexico was more generally dis- 
tributed in 1895, so that from a local traffic standpoint, the 
conditions were not so favorable as in 1894, when, owing to 
the small production in the Northern States, the Company 
had a long haul on corn from the South, with corresponding 
revenue, to supply their needs. 

The increase in local freight business was due to a general 
development in local conditions and increased exchange of 
various products between different localities, while the inter- 
national business was increased principally by the large 
freight traftic via the port of Tampico, amounting to 
$1,069,302 03. an increase over 1894 of $398,220 85, of which 
$132,688 10 was on exports and $265,532 75 on imports. 

In August, 1892, a trattic association was formed by the 
Mexican, Interoceanic, Mexican National and Mexican Cen- 
tral companies for the purpose of maintaining rates on 
European business to the City of Mexico and on business to 
other competitive points. By a clause in the agreement the 
Association had brought under its control the competitive 
traffic from the United States and fixed the rates from all 
points in the United States to Mexico. Early in 1895, it 
became apparent that these rates were not being maintained, 
and as it was found impossible to check the downward ten- 
dency, it was determined to pool the business coming from 
and passing through the United States Atlantic seaports. 
The representatives of the Mexican Railway, in agreeing to 
this, reserved the privilege of referring their action to their 
Board of Directors in London, although the contract of 1892 
provided that the Executive Committee, which was formed 
of the managers in Mexico, should determine such ques- 
tions. The London Boards of both the Mexican and Inter- 
oceanic Companies declined to ratify the action of the 
Traffic Association, and, in violation of the agreement of 
August, 1892. inaugurated a traffic policy without reference 
to the other members of the Association and in disregard of 
established tariffs, that rendered a maintenance of rates 
from the United States impossible. 


Net Earnings..... $ 
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A meeting of the representatives of all the companies 
members of the Association was held in London in May, 
1895, but nothing was accomplished and the Mexican 
National and Mexican Central companies thereupon refused 
to be longer bound by the agreement. 

The effect of this disruption was the immediate diversion 
to Tampico of a large share of ocean-bound international 
traflic, taxing the facilities of the port to their utmost, as 
will be more clearly seen from the earnings of the Company 
for the year and the statements presented in this report 
under the head of ‘* Tampico Harbor.” 

In leaving this topic, 1t should be noted that while this 
Company is ina sense gratified at the outcome of the con- 
test, so speedily demonstrating the advantages of the port 
of Tampico compared with other Mexican Gulf ports, at the 
same time it is to be deplored that this traftic, although 
involving but a small percentage of the Company’s revenue, 
could not have been brought under pooling agreements, 
which were strongly urged by both the Mexican National 
and Mexican Central Companies as the only fair basis and 
under which any differences arising could have been settled 
by arbitration. 

The percentages of local and international earnings to the 
entire gross earnings, excluding freight on construction 
material, compare as follows : 











1895. 
72°58% 
27°42% 


1394, 
76°38% 
23°12% 


Earnings on local business.................. 
Earnings on International business. ....... 

Owing tothe large increase in international freight earnings 
via Tampico in 1895, the percentage of local business was 
not quite as large as in 1894, but it nevertheless still con- 
tinues to show that the Company is not dependent on inter- 
national business, and that the bulk of its earnings comes 
from business local to the Republic of Mexico. 

The gross earnings of the Tampico Line increased $496,- 
283 02 over 1894, of which $323,943 11 was on international 
freight. $125,201 14 on local freight and $47,138 77 on other 
classes of business ; the Operating Expenses increased $112,- 
388 78 ard the Net Earnings increased $383,894 24, indicating 
a continued development of the port of Tampico and an im- 
provement in the revenue of this Branch. 

The passenger earnings over the whole line increased 
$251,271 28, or 15°94 per cent, of which $156,284 21 was on 
local business and $94,987 07 on international business, 

DETAILS OF GROSS EARNINGS. 
(Mexican Currency). 


Ciassificalion. 1895. 1894. Increase. Decrease. 
Freight. .......$7,145,041 44 $6,440,713 23 $704,328 21 
Passenger..... 1,828,072 6L = 1,576,8v1 33 251,271 28 
Ext. Baggage. 28,364 92 35,859 O4 $7,494 12 
Express...... . 245,373 31 214,207 90 31,165 41 
Telegraph .... 42,402 91 35,196 74 7,206 17 
Miscellaneous. 206,610 49 123,247 04 83,363 45 





Totals......$9,495,865 68 $8,426,025 28 $1,069,840 40 


It will be seen from the above that all classes of earnings 
show a satisfactory increase over the previous year, except- 
ing Extra Baggage, which decreased $7,49412. This was 
caused by a change in the baggage regulations in November, 
1894. Prior to that time, the traveller was allowed but 15 
kilograms of free baggage on local tickets, irrespective of 
the class. This was modified so as to allow 15 kilograms on 
third-class, 25 kilograms on second-class and 50 kilograms 


| on first-class, believing it would result in raising the grade 


of travel, and the fact that 33°27 per cent of the passenger 
earnings in 1895 were from first-class, as compared with 
29°99 per cent in 1894, would seem to justify that belief. 

The following statement shows the gross earnings by 
years, exclusive of freight on construction material, from 
1885 to 1895 inclusive, the mileage operated, earnings per 
mile operated, and percentages of increase and decrease :— 


COMPARISON OF EARNINGS, 1885 TO 1895 INCLUSIVE. 
(Mexican Currency.) 

































5 Av.miles Inc.o’er Per cent Gross Less construction Gross Ine. over Percent Earn.per Inc. over Per cent of 
Years— oper. prev.yr. of ine. earnings. material. Oommercial. prev. year. of ine. mileoper. prev. year. inc. or dee. 
ae ee eceeee $3,559,560 76 $26,741 O07 $3,532,819 GO ss .acccc--2cce 3-000 02,056 56 ss cwsas ani | hiestieth taallen 

1,235°90 None None 3,857,705 85 None 3,857,705 85 09°20 3,121 37 262 87 Inc.09°20 
:235°90 None None . 3,978 301,317 42 4,585,261 25 18°86 3,710 06 588 69 Inec.18°86 
1,316°40 80:50 06°51 471,830 92 5,302,500 39 15°64 4,028 03 317 97 Ine.08°57 
--1,461°85 145°45 11°05 475,451 53 5,861,773 85 10°55 4,009 83 D.18 20 Dec.00°45 
7 sD 04°47 305,019 86 6,122,674 22 04°45 4,009 08 OD. 75 Dec 00°02 

7 09°03 431,797 67 6,942,740 35 820,066 13 13°39 §=4,169 54 160 46 Ine.04:00 

09°59 397,376 40 7,565,877 29 623,136 94 O8'98 4,146 07 D.23 47 Dec.00°56 

O1'19 None 7,981,768 31 £15,891 02 aD 4,322 32 176 25 Ine.04°25 

00°71 8,426,025 28 None 8,426,025 28 444,256 97 05°57 4,530 53 208 21 Inc.04°82 
1,859°83 None None 9,495,865 68 68,256 31 9,427,609 37 1,001,584 09 11°89 5,069 07 538 54 Ine.11'89 
Qo 23°93 50°48 $72,082,547 03 $2,475,791 18 $69,606,755 85 $5,894,789 68 166°86 $2,210 57 Ine.77°33 


_ This statement shows that while the mileage of the road 
in 1895 had increased 50°48 per cent since 1885, the gross 
commercial earnings had increased in the same period 166-86 
per cent, and the gross commercial earnings per mile oper- 
ated, which were $2,858 50 in 1885, had increased to $5,069 07 
in 1895, or 77°33 per cent. 

This statement is repeated, as in previous reports, as the 
true index of the earning power of the property, showing 
the continued increase from year to year in addition to any 
increase caused by additions to mileage, notwithstanding 
the fluctuations that have occurred in the United States 
Currency Income of the Company, owing to the deprecia- 
tion in the value of silver. 

OPERATING EXPENSES. 
, The comparison of classified expenses with 1894 isZas fol- 
OWS : 





DETAILS OF GROSS EXPENSES. 
(Mexican Currency.) 


Classification. 1895. 1894. Increase. Decrease. 
Maintenance of 

| ea $879,51154  $847,46391 $32,047 63 x 
Maintenance of 

Equipment.... 959,327 22 955,898 99 3,428 23 
Transportation 


and Traffic.... 3,194,596 49 
Gen. Expenses.. 565,955 39 


3,059,880 71 
596,431 52 


134,715 78 
$30,476 13 





Totals.......$5,599,390 64 $5,459,675 13 $139,715 51 


This statement shows an increase of only $139,715 51 over 
1894, with an increase of $1,069,840 40 in gross earnings, but 
it is fair to state that the operations benefitted in 1895 to the 
| extent of $27,393 57, owing to the slightly lower average rate 
of exchange on the United States Currency Material and 
Expenses, and if this amount be added for the purpose of 
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comparison, it will be seen that the road on the same basis 
of exchange as in 1894 earned $1,069,840 40 more yon 
with an increase in expenses of only $167,109 08. It should 
be noted from the above that the increase was entirely in | 
Maintenance and !transportation and Trattic Expenses, the | 
General or Administration Expenses having decreased 
$30,476 13. 

he Maintenance of Way Expenses include $40,390 34 for 
new side tracks and $36,727 78 for track spikes and bolts. 
The expenditures on this latter account in the years 1894 
and 1895 amounted to $65,224 79, and were necessary in order 
to put the track in proper condition, the rails previously not 
having been sutticiently spiked and bolted. 

The maintenance of way expenses were also charged 
during the year with $10,191 34 for replacing 42 wooden 
trestle bridges, 1,370 feet in length, by cast-iron culverts, 
and 63 wooden trestle bridges, 1,448 feet in length, were 
taken out and the openings filled with earth, the water being 
diverted by ditching. 

The tie renewals during the year were 200,829, costing 
$195,622 94, compared with 156,958 in 1894 at a cost of $185,- 
543 17, an increase of 48,871 in the number of ties and 
$10,079 77 in expense, making a total of ties renewed from | 
1883 to 1895, inclusive, of 3,423,132. 

The expenditures for maintenance of equipment include 
the equivalent of $44,000 United States currency (amounting 


| account which could not be providec 


to $82,870 Mexican toe pes , credited to equipment fund to. 
provide for condemned and destroyed equipment. 

During the past two years, owing to the low price of silyer 
adversely affecting the Company’s revenues, and the conse. 
quent depreciation in the market value of its securities 
great care has had to be exercised in oe ge sg mig for ca ital 

for by the sale of 
bonds, except at a resultant high rate of interest, but the 
extraordinary expenses and improvements during this time 
have been very heavy. No separate account has been kept 


| of them, as they have all been charged to operating ex. 


penses, but they have amounted to over half a million of 
dollars Mexican currency, and include expenditures account 
of new side-tracks, ballasting, new tie-plates, condemned 
and destroyed equipment and _ reconstructing worn-out 
equipment, a considerable proportion of which might prop- 
erly have been charged to capital account. 

‘the table presented in the last annual report, showing the 


| effect of depreciation in silver on the Company’s revenues, 


decreasing as it does the United States currency equivalent 
of the Mexican currency net earnings and also increasin 
the Mexican currency expenses on account of the incre 

rate of exchange on that part of the expenses made up of 
United States currency material and expenses, and thereby 


| decreasing the Mexican currency net earnings, is again 


repeated. 


TATEMENT SHOWING U. 8. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES, 1891 TO 1895, INCLUSIVE, AND YEARLY 
INCREASE OR DECREASE IN SAME OWING TO DEPRECIATION OR APPRECIATION IN SILVER. 





} 





Mexican Cur. equiva-|Mexican Cur. ine, 














Premium. | Mexican Currency | Percentage lent that would have| or dec.in 
Years "—— ee oon r “ —~equivalent charged) tototal | beencharged at pre-| over pre frm aspen 
cy: * | Average rate. Amount, in the expenses. expenses. vious year’s rate of| ing to deprec, or 
' Exchange. apprec. in silver, 
2OB1.ccccccns $1,549,998 60 128°83 $446,841 39 $1,996,839 99 42°67 $1,899,833 28 Tno.. $97,006 71 
1892......... 1,386,065 68 143°16 598,277 O1 1,984,342 69 | 39°67 1,822,621 29 Inc.. 161,721 40 
» ageee 1,213,270 38 160 04 | 724,475 62 1,941,746 00 | 37°80 1,735,734 0% Inc.. 206,011 97 
bowsscces 1,089,472 37 192°69 } 1,009,829 98 2,099,302 35 | 38°45 1,729,150 58 Inc.. 370,151 77 
1895......... 929,677 49 188°94 826,880 83 1,756,558 32 | 31°38 1,783,951 89 Dec.. 27,393 57 
Totals..... $6,168,484 52 $3,610,304 83 $9,778,789 35 | 37°79 | $8,971,291 07 Inc ..$807,498 28 





From which it will be seen that during the five years, allow- 
ing for the small gain in 1895, the expenses have been in- 
creased in Mexican Currency $807,498 28. In other words, 
the Mexican Currency net —— for the year 1895 are 
that much less than they would have been had the same 
average rate for silver prevailed as in 1890, and the United 
States Currency value of this amount at the average price 
received for silver dollars in 1895 would have been $427,570 34. 

The United States currency amount of expenditures in 
1895 for material purchased in the United States and Europe 
was reduced to $929,677 49, or 31°38 per cent of the total ex- 
poaees, compared with $1,549,988 60 in 1891, or 42°67 per cent. 

his reduction has been brought about by purchases, wher- 
ever practicable, of material in Mexico. 

The statistics of earnings and expenses for 1895 and 1894 
compare as follows :— 

STATISTICS OF EARNINGS AND EXPENSES. 


(Mexican Currency.) 
1895. 1894. Increase. Decrease. 
Av Miles operated....... 1,859°83 1,859°83 none 


Gross Earnings per Mile....... $5,105 77 93053 $575 24 
a ee Expenses met 4 70 2939 58 $7512 

et Earnings per Mile........ ,095 07 $1,59495 350012 

Per cent Exp’ses to Earnings. 58°97 64°80 5°83 
MILEAGE. 

During the year 1895 a “ Y ” 31-100ths of a mile in length 
was constructed, connecting the main tracks of San Luis 
Potosi, which has been added to the mileage of the San Luis 
Division, and there is also now included in the Guanajuato 
Branch, not previously reported, the ‘‘ Y,” 22-100ths of a 
mile in length, connecting the main tracks at Silao, so that 
the completed mileage of the Company on December 31, 
1895, was as follows :— 





Main Line, City of Mexico to Ciudad Juarez.................... 1,224°16 
Santiago Branch, City of Mexico to Santiago............-.....- 1°40 
Pachuca Branch, Tula to Pachuca. ..............6-.e0ceseeeeesee 43°81 
Guadalajara Branch, Irapuato to Guadalajara............ ee 
San Blas Division (not operated). ............0....ccceeeecncecee 16°60 






Guanajuato Branch, Silao to Marfil..................2-.e-eeeeees 
San Luis Division, Chicalote to Tampico 
Branch to Compania Metalurgica Mexicana Smelter San Luis 





Attached to the pamphlet report is a map showing the 
lines of the Mexican Central and other railroads in the Re- 


public of Mexico. 







During the year 1895 there were added to the equipment 
three new locomotive engines, four new cabooses and 
twenty-five new coal cars, and thirty-six freight cars were 
changed to cars of other classes under the designation of 
‘**Sundry Cars.” There were also purchased for account of 
the Equipment Fund, replacing condemned and destroyed 
equipment, three locomotive engines and 330 box cars. At 
the end of 1895 the Equipment list corresponded with the 
actual number of engines and cars in service, with the ex- 
ception of one engine and nine caboose cars on the con- 
demned and destroyed list, which will be replaced in 1896, 

rovision having already been made in the euigenent Fund 
or the cabooses. 
TAMPICO HARBOR. 

At the date of the last annual report, the depths of water 
at Tampico were 2114 feet outside and 241g feet inside. On 
September 4, 1895, new soundings showed that the outside 
depth had increased to 25 feet. On December 14th last 
further soundings were taken which showed a navigable 
channel with a minimum depth at mean high tide of 27 3-10 
feet on the outer bar and 25 3-10 feet on the old inner bar. 

A new wharf, 620 feet in length, at Dona Cecilia (about half 
way between Tampico and La Barra) was completed in Octo- 
ber, 1895, at a cost of $32,488 61, United States Currency, 
This wharf will be used for the discharge of coal, coke, lum- 
ber and other heavy material. ? 

The steam dredge ‘‘ Mount Waldo,” whose services, as 
noted in the last annual report, had not been needed for 
some time, was leased in January, 1895, to the contractors 
of the harbor work at the mouth of the Brazos River, Texas, 
but on her way to Velasco she was lost in a heavy norther in 
the Gulf. She was insured for her full value, however, 
which was recovered from the insurance companies, so that 
the Company suffered no loss. 

In addition to the regular sailings of the New York & 
Cuba Mail, Hamburg-American Packet, Harrison, West In- 
dia & Pacific, and New York, Mobile and Mexican Steamship 
Lines to Tampico, giving equal facilities with the port of 
Vera Cruz, there has been established by the New York & 
Cuba Mail Steamship Company, during the year, a coast 
line with regular sailing between Tampico, Tuxpan, Vera 
Cruz, Coatzacoalcos and other southern Mexican ports on 
the Gulf of Mexico. 

The following is a statement by years from 1885 to 18% 
inclusive, of the freight retin and exported through 
Tampico, showing the large gain in 1895 over previous 
years: 





IMPORTS. EXPorTs. 

Year. Tonnage. Mex. O’y Val. Tonnage. Mex. O’y Val. 
9,672 7,603 $733,591 29 
10,824 10,696 916,40709 
731 11,878 760,769 76 
13,817 7,293 635,460 80 
11,671 7,462 684,653 27 
21,188 8,074 910,738 54 
22,582 8,853 1,100,966 92 

80,670 28,702 910,390 


as 13 54,71 Y 
143,306 $4,847,19353 48,780 13,465,830 00 





EQUIPMENT. 

The equipment list on Dec. 31, 1895, was as follows: 

Locomotives— Third class....... 33} Caboose......... - 
4 wheel 7|Combination.... 14 —— 
6 « 5| Bag..Mail&Exp 27 Tot. fght oars..2,675 
gs « 52 | Special - 4 Sundry cars— 
10 “ 56 | Officers MOOR, .cncnccocnes 3 
Bogie. BF } BOG cccccce 2 | Water and coal... A 
Mogul.... - 1 ~ — | Wrecking........ ° 0 
Consolidation. .. 4 Tot. pass. cars, 120/| Pile driver........ 
Compound....... 9 Freight cars— . | Steam shovel..... 1 
Doub. End Com. oa 1,714 | Ballast,......... - 40 

—— | Stock............ 272 | Steam derrick.... 1 

Tot’llocomot’v’s 152 | Wood............ 58 -_—_ 

Passenger Cars— ,. ea 199 Tot.s’dry cars.. 124 
First class....... 5 VR as 75 _—_— 
Second class..... ef en ckkiccusctes 279! Total cars...... 2,919 














174,215 5,893,96100 67,461 19,492,086 00 
Ine. in 1895 over 1894. 30,909 1,016,76747 18,681 6,026,256 00- 
Percentage cf increase 21°57 21°60 38°30 


44°75 oe 
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jing information for the port of Vera Cruz for 
eo calonden year could not be obtained at the time of 
writing this report, but the figures for the fiscal year 
ending June 30th, 1895, which, it is understood, will not 
vary materially from those for the calendar year, were as 


follows : 


68. ccccce 169,293 | Tonnage of Exports........ 43,425 
Tonnage veuey Value Mex. Currency Value 
‘of imports.......---- $15,847,771 | of Exports........... $26,111,818 


n of the above figures shows the tonnage 
through the port of Tampico for the year to have exceeded 
that of Vera Cruz by 28,958 tons, or 13°61 per cent. 

The following is a statement of the cost in United States 
Currency of the Tampico Harbor Company works and 
ty to December 31, 1895, all of which has been ad- 
4 Mexican Central Railway Company, Lim- 


Compariso 


proper 
vanced by the 
ited. 


Preliminary expenses. .. 
General expenses. ..... 

Engineering....----- eoes 
Cor struction of Jetties.....-. 
Office and Headquarters Bu 
Wrecking and Dredging 
Real Estate. ........---..---------- 
Railroad Extension to La Barra. 


$3,299 38 
83,168 64 
77,132 34 
2,049,187 31 
13,487 42 












acks at Dona Cecilia............-.-.---+-- 
Waerves pede TRG. neko scndcee<cosscceesccess i 83,263 90 
Floating Equipment. ...........2------2-e--02-2-eee- ee ee eee 51,284 O1 
Bond interest. ..........-.sccccccce-coesscccccccccecccsccese 357,101 85 
Subsidy OxPeMses. ....... 2... 2ceceeecescceeesseccercceceeces 1,822 80 
$3,071,698 50 
Less— ; 
Credit Balance of Miscellaneous Interest Account....... 169,246 37 
TOE COG oon ccc cccccccccscccsccncessscccescenesesesccccsce $2,902,452 13 
Deduct— 
Tampico Harbor Company Terminal Mortgage 5 p. c. 
bonds received in settlement of advances to Dec. 31, 
BN, SURES BO oc.s.c 002s inisencc snncccsacisnsscocssace 2,769,563 07 


Balance due Railway Company December 31,1895... ... $132,889 06 


for which a further issue of bonds can be made to the Rail- 
way Company in settlement. 

Under the concession for the canalization of the port of 
Tampico, the Tampico Harbor Company 1s entitled to receive 
as a subsidy $3,000,000 of Mexican Government 6 per cent 
silver bonds. Of this amount there have been issued by the 
Government $2,790,000, corresponding toa depth of 20 feet 
in the channel, leaving still due to the Company $210,000. 
Under the Mexican Law of September 6, 1894, for the con- 
version of its debt, the Government desired to include these 
bonds. After due consideration this was assented to by the 
Directors, and on October 5th we surrendered the 6 per cent 
bonds, and received in exchange for them $2,934,600 of In- 
terior Redeemable Debt 5 per cent silver bonds, which were 
immediately deposited with the Trustee of the Tampico 
Harbor Company Mortgage as collateral in place of the 6 per 
cent bonds which had been similarly pledged. It is ex- 
pected that the equivalent in 5 per cent bonds of the $210,- 
000, balance of subsidy, will be paid by the Government in 
1896; in the meanwhile, the interest on the amount is being 
paid to the Company. 

On August 19, 1895, the Company entered into a contract 
with the Government for the construction at the Govern- 
ment’s expense of a new fireproof Custom House Building, 
Wharf and other facilities for the despatch of business at 
Tampico. The buildings are to be of substantial construc- 
tion, with all the improved devices for handling goods and 
the estimated cost is about $1,250,000. The Custom House 
is to be 984 feet by 151 feet, and the Wharf 1,148 feet long 
and 49 feet wide, extending out into the river, so that vessels 
of 24 feet draught can be moored alongside. Work has 
already been commenced, and when completed Tampico will 
have the largest and best equipped Custom House and Wharf 
in the Republic, and the consequent advantage which will 
accrue to vessels in the prompter despatch as compared with 
other ports will, no doubt, bring a large amount of shipping 
to Tampico, diverting commerce from other places and giv- 
ing a great impetus to the port. — 

FINANCIAL. 

The Income Accounts for the years 1895 and 1894, in 

United States Currency, compare as follows :— 


Increase 
: 11895. 1894. or Decrease. 
Net Earnings........$2,063,156 99 $1,538,692 72 Inc. $524,464 27 
Interest on Bonds 
and other charges, 
less Miscellaneous 
Pe ekiiduaccscs 2,528,409 13 2,352,877 62 Dec. . 24,468 49 














Deficit............ $265,252 14 $814,184°90 Dec. $548,932 76 


which was provided for in both years by amounts withdrawn 
from the Subsidy Trust Fuad in accordance with the terms 
of the Trust Indenture. 

The maximum price at which the Company sold Mexican 
dollars in 1895 was 56 cents and the minimum was 4814 
cents, the. average for the year being 52°95 cents as against 
a, cents in 1894, an average increase of 1°08 cents per 
dollar. 

The gain to the Company in net earnings from this in- 
crease in the value of the dollar amounted to $356,264 43, 
United States Currency, so that of the $548,932 76 decrease 
in deficit, $492,668 33 was entirely attributable to the ,in 
crease in earnings during the year. 


There was also an appreciation in the value of the Mexican 
Currency assets, amounting to $33,736 86, United States Cur- 
rency, as shown in the Income Account, but this is not in- 
cluded in the calculation of the above $56,264 43, as it isa 
fluctuating item, depending entirely on the amount of the 
Mexican Currency assets. Owing to the small increase in 
the value of dollars in 1895, the effect of the large earnings 
is not made prominent except as a decrease in the amount 
required to be withdrawn from the Subsidy Trust Fund, the 
operations of the Company still showing a deficit in meeting 
fixed charges, but had we received in 1895 the same average 
price for silver as in 1892, viz., 68°26 cents, the Mexican Cur- 
rency net earnings would have produced sufticient in United 
States Currency to have paid all the charges shown in In- 
come Account and have left a surplus of $621,861 16, United 
States Currency. 

The unfunded debt of ‘the Company at the close of 1895 
was $1,000,000, the same as in 1894, to cover which the Com- 
ae! has ample securities in its Treasury, in addition to the 

onds it owns of the Tampico Harbor Company. 

The following is the statement of the Subsidy Trust Fund 
for the year 1895: 

STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DEPOSIT & TRUST 
CO., TRUSTEE, FOR THE YEAR 1895, 
(United States Currency.) 
Balance in hands of Trustee, December 
31 94 $3,570,585 43 
84,034 97 $3,654,620 40 


Interest received during the year 1895.. 


Less— 
Trustee’s compensation one year to Dec. 


" cists sanibindenskeeaceeeee onesie $2,500 00 
Amount withdrawn from Fund and paid 
to Company, in accordance with terms 
rrr 275,000 00 277,500 





Balance in hands of Trustee,'Dec. 31,'95. $3,377,120 40 





The amount of interest collected for ac- 


count of the trust during the year was $84,034 97 
Less Trustee’s compensation. ..........-... 2,500 00 
Showing the net income of the Trust dur- 

$81,534 97 


ing the year 1895 to have been......... 
an average rate of 2°28 per cent but included in the net in- 
come for the year 1894 (as shown in printed annual report 
for that year, page 17), was the sum of $91,444 45, interest on 
loans and investments due January 1, 1895, but collected 
and credited by the Trustee in account December 31, 1894, 
and if this amount be added, it shows the net income of the 
Trust for the year 1895 to have been $172,979 42, or 4°84 per 
cent. 

IN GENERAL. 

On October 19, 1895, the Company obtained from the Fed- 
eral Government a concession for the construction of a rail- 
road and telegraph line for 100 kilometers west of Guadala- 
jara, passing through either Ameca or Ahualulco, with a 

ranch to Tequila, subsidized at the rate of $2,000 per kilo- 

meter in Mexican Government Interior Redeemable Debt 5 
per cent bonds. 

Transfer was also obtained from the State of Jalisco of the 
Federal concession granted to it May 25, 1892, for a belt line 
from and to Guadalajara, embracing Tequila, Teuchitlan, 
Ahualulco, Ameca, and other towns, with a cash subsidy of 
$3,000 per kilometer, and this concession was merged with 
that obtained by the Company from the Federal Govern- 
ment. It was decided by the directors to build directly 
from Guadalajara to Ameca, and authorization was given 
for the work, which was commenced in October. 

This extension will be about 55 miles in length, and it is 
planned to have it built and put in operation by August 1, 
1896. The road will pass through the same character of 
country as the Guadalajara Branch, and is expected to add 
largely to the earnings of the Company. The State of 
Jalisco, in which the extension lies, is one of the richest, 
agriculturally, in Mexico. It has been estimated that it 
could produce sufficient corn to supply the whole of the Re- 
public. 

The funds required, in excess of the cash on hand, for the 
rosecution of this work, have been provided by the sale of 
1,000,000 consolidated mortgage 4 per cent bonds in the 

treasury. This will explain so much of the increase in that 
item in the balance sheet, the balance of the increase, $60,- 
000, being amount of consolidated mortgage bonds issued in 
exchange for other mortgage bonds. 

During the year contracts have been made for the pur- 
chase and delivery to the Company of 60,000 cords of wood 
at Cazadero (100 miles north of Mexico City) and 20,000 cords 
at Sacramento (about 14 miles north of Chihuahua’, the con- 
tractors building, in order to fill these contracts, a road of 2 
feet gauge, about 27 miles long west from Cazadero to the 
Nado timber mountain, and one of 244 feet gauge about 25 
miles in length west from Sacramento. These roads will 
also bring to the Mexican Central some commercial busi 
ness. 

The road and equipment have been maintained and are 
now in satisfactory — condition, and the outlook for 
the year 1896 is good. 

The Comptroller’s report, following, gives the balance 
sheet and income account of the Company in United States 
currency, and other statements pertaining to its operation, 

Respectfully submitted by order of the Board. 





A, A, ROBINSON, Fresident, 
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INCOME ACCOUNT 


FOR THE YEAR 18¥5. 


(UNITED STATES CURRENCY.) 


Balance from 1894. .................c.c0e $12,034 33 
Net Earnings for the year.............-- 2,063,156 99 
Miscellaneous Interest Acct. for the year 152,735 32 
Appreciation in Mex. Cur’y Assets re 

sulting from rise in value of silver... 
Received from Subsidy Trust Fund, in 

accordance with Trust Indenture. .... 


33,736 86 
275,000 00 §=$2,536,663 50 





GENERAL BALANCE SHEET DECEMBER 31, 1895 


CONTRA 


| Nominal loss in earnings on account 
of change in system of freight ac- 
] _ COUMES. .... 0.00 ceeeeceees cr ceoescscece $68,471 87 
| Tampico Harbor Company Rental...... 139,809 44 
One _— interest on Mortgage 

SE. 66xenanasacannnnsancietlsadneddba 2,306,600 00 $2,514,881 3) 


| Balance carried forward to 1896... $21,782 19 








— 





(UNITED STATES CURRENCY ) 


ASSETS. 
Construction and Equipment— 


Tie POOOOUEROR TL, BOs cc dsnccssscccecdcccectsesconsced $138,503,993 46 | 


Material, Fuel and Supplies on hand— 
Ineluding $129,587 VO of Material for the construc- 
tion of the Ameca Extension. ...................---- 
Boston ts Deposit & Trust Co., 1rustee— 


542,006 96 


Cost of $5,597,000 of 5 per cent Priority Bonds pur- 
chased for investment...............-....6. ceaeenes 
Boston Safe Deposit & Trust Company—Trustee Swb- 
sidy Trust Fund— 
Balance in their hands Dee. 31, 1895............... 
Banco Nacional De Mexico— 

Cost of $550,000, Mexican Cy., of Mexican Govern- 
ment Bonds purchased with Subsidy money and 
deposited in lieu of an equal amount of Subsidy 
Certificates held as a guarantee to the Mexican 
Government under the Compaay’s concessions. . - . 

Cost of $55,000, Mexican Cy., of Mexican Govern- 
ment Bonds deposited as a guarantee to the Mexi- 
can Government under various concessions and 
GRABER an ccc cccccccccccccccccccccccasccccceoses scecee 

Tampico Harbor Company Bonds— ; 

First Mortgage Terminal 5% Bonds of the Tampico 
Harbor Company received in settlement of ad- 
vances to that Company to December 31, 1893, 
less amount redeemed and canceled by the opera- 
tion of the Sinking Fund, costing................... 

Notes and Accounts Receivable. .............2.-.220200-+- 
Oash Balances Dec. 31, 1895— 


6,122,647 37 


3,377,120 40 


105,705 10 


13,679 24 


2,735,738 07 
937,319 13 











On hand and in banks..................$1,183,545 75 
In transit to Boston........ chimeneneaion 90,648 64 1,274,194 39 
Ec rtedtnnndaceaniedsss thatskaekpebvenssasuabes $153,612,403 12 


LIABILITIES. 

ic tcinncasdanasQenddsndincccansennetinegewn $47,909,100 00 
Bonded Debt— 
Five Per Cent Priority Bonds......... $5,597,000 00 

Consolidated Mortgage 4° Bonds. ... 58,099,000 00 

First Mortgage Bonds, not converted 
| into Consolidated Mortgage Bonds.. 553,000 00 

First Mortgage Bond Scrip, exchange- 
| able into First Mortgage Bonds .... 12,012 50 
| Ten Per Cent Coupon Notes (ceased to 


bear interest April 16, 1889)........ 200 00 
| Ten Per Cent Coupon Note Scrip, ex 
changeable into Coupon Notes...... 500 00 
| First Consolidated Income Bonds... .. 17,206,000 00 


Fir-t Consolidated Income Bond Scrip, 
exchangeable into First Consolidated 
RR ea 73,700 00 
Second Consolidated Income Bonds... 11,234,000 00 


| 
| Registered Income Bonds and Scrip. . 468,200 00 


| —— 93,243,612 50 
| Coupons and Accrued Interest— 
| Coupons overdue. not presented...... $24,520 00 
Coupons due Jan. 1, 1896............. 1,173,300 00 
| Accrued Interest to April 16, 1889, on 
outstanding Coupon Notes and Scrip. 20 44 
_- 1,197,840 44 
oi cissind ons hipaa ntniceacallaaibcintonnineauisinich 1,000,000 00 


| 

| Vouchers, Pay-Rolls and Accounts Payable— 

| Including wages and salaries for the month of Dec.. 
| 


624,775 08 
Mexican Government Subsidy Proceeds.......... peincwe 9,605,471 87 
Equipment Fund— 
alance of amount set ‘aside to replace condemned 
| and destroyed equipment. ................20--ccccece 9,821 04 


| Income Account— 


| Batemos te Dee. B1, POSS. .... 2... ..cccnscncccesacsasss 21,782 19 
DR icdatenietetiniansenescessaecsneaele $153,612,403 12 
| — — — 








LAKE ERIE & WESTERN RAILROAD CO. 


NINTH ANNUAL REPORT—FOR THE YEAR ENDING 
DECEMBER 31, 1895. 





To the Stockholders of The Lake Erie & Western Railroad 

Company : 

The Board of Directors herewith submit their report of 
the operations of the Company and the condition of its 
affairs fev the year ending December 31, 1895. 

CAPITAL STOCK. 

The Capital Stock of your Company remains the same as 

last year, viz. 
Preferred 6% non-cumulative.....................2....------ $11,840,000 
SE co cnnncsctuseneuansmadoasendas sescaces eeskegdrybecses 11,840,000 
Total amount of stock....... PER ee Pe ee 
FUNDED DEBT. 
—Interest.—— Principal, Amount 
Rate. Payable. When Due. Outstand’g 


Description of 
Bonds. Date. 
1st Mort., Issuable at 
10, per mile 
Completed Road..Jan., 1887 5p.ct. J&J 1937 $7,250,000 
2d Mort., Issuable at 








$5,000 per mile..June,1891 Sp.ct. J&J 1941 2,100,000 
In Treasury......... 1,525,000 
icine sciitinedd ciktitintemsdadiniacemmnneten $10,875,000 | 
EARNINGS AND EXPENSES. 
NN) iin baridncacbnnckmavhaedstecionde dialed $3,519,104 26 
EEE EOE EEE 1,916,143 57 
I a ee gt “$1,602,960 69 
Interest, Taxes and Rentals.................0..ccns-ceceee- 701,786 16 
RN a ent thiehAt tach since shai ee ee peta tbetinndaandnn ated $901,174 53 


pie hedina Ge mens 592,000 00 


PO cincictnteas dhicndercendnisiainethsdsaccneuenses $309,174 53 

The gross earnings increased $173,700 54. The net earn- 

ings increased $123,408 91, and the surplus, after the pay- 
ment of charges and dividends, increased $104,605 52. ‘i 

The freght traffic shows an increase of 1°86 per cent in 
tonnage; the earnings per ton per mile an increase from 
‘631 to 661 cent, or -030 cent, and the gross receipts from 
this source an increase of 6°19 per cent. 

The passenger traffic shows an increase of 6°43 per cent in 
the number of passengers carried, an increase of 7°35 per 
cent in earnings. The decrease in the rate of passengers per 
mile was three hundredths of a cent. The average haul per 
passenger increased 1°02-100 miles; the average receipts per 
passenger increased 44-100 of a cent. 

While the ratio of expenses to earnings during the year, 
exclusive of taxes, was 54°45, as against 55°77 for the pre- 
vious year, the sum of $246,669 10 was expended in additions 
and betterment, as against $143,592 60 for 1894. 

Quarterly dividends at the rate of five per cent upon the 
preferred stock have been continued during the year, leav- 
ing a surplus to be carried over—after payments for better- 





ment—of $62,505 48 as against $22,143 81 for the previous 
year. 

* In the last annual report mention was made of negotia- 
tions for the acquisition by this Company of the property 
known as the Indianapolis Decatur & Springfield Railroad, 
at the terms set out in the circular calling stockholders’ 
meeting February 5, 1895. This negotiation failed, and the 
| Indianapolis Decatur & Springfield Railroad property was 
purchased during the year on the same terms in the interest 
of the Cincinnati Hamilton & Dayton Raiiroad Company. 

The Board of Directors, as reported at the annual meeting 

of the company in October, which ratified said action, con- 
cluded a lease in perpetuity of the Northern Ohio Railway, 
formerly known as the Pittsburg Akron & Western, extend- 
ing from Delphos, Ohio, to Akron, Ohio, a distance of 16634 
miles, on a basis of a maximum charge of $125,000 per an- 
num, or 5 per cent upon said company’s first mortgage 
bonds, at the rate of $15,000 per mile, with the provision, 
however, that of the proceeds of the $2,500,000 bonds so is- 
sued the sum of $1,000,000 in cash should be set aside to be 
expended, under the supervision of your company, upon the 
betterment, equipment and improvement of said line. 
These improvements are in progress, and when completed 
will bring the property to that degree of soundness and effic- 
iency as will insure its safe and profitable operation by 
your company. In taking this step your board but showed 
their appreciation of the necessity long existing for a better 
and more important eastern outlet for the company’s trafic, 
and when, as is contemplated, the line shall have been 
further extended from Akron to New Castle. Pa. (provis- 
ions for which is made in the mortgage of the Northern 
Ohio Railway Company), there can be little doubt that the 
connection thus made with all the lines of road in the great 
freight-producing regions’ lying between Cleveland and 
Pittsburg, as well as for the large local traffic arising from 
the populous districts lying between Akron and the eastern 
boundary of the State, will be most advantageous and pro- 
ductive of results in every way satisfactory. 

The following statement made to the stockholders’ meet- 
ing is of interest in this connection : 

‘** Before the present management took charge of the Lake 
Erie & Western Railroad Company, that property had never 
been able to earn the interest on $10,000 per mile. The new 
management, however, determined to build forty-five miles 
of new road to the city of Peoria and acquire an interest in 
the Peoria & Pekin Union Terminal Railway at that point. 
This was done, enabling the Lake Erie & Western Railroad 
Company to earn interest on its bonds and a surplus. Some 
time after the Company bought the Indianapolis Peru & 
Chicago Railroad from Indianapolis to Michigan City, 162 
miles, at $20,000 per mile, and asa result the Lake Erie & 
Western Railroad Company was able to pay 4 per cent divi- 
dend on its preferred stock, and earn something over. Sub- 
sequently the company purchased the Fort Wayne Cin- 
cinnati & Louisville Railroad, 135 miles, at $15,000 per mile, 
which purchase enabled the Lake Erie & Western Railroad 
Company to pay 5 per cent dividends and have a consider- 
able surplus, 
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“The equipment has been more than doubled, both in 
amount and quality, and the character of the roadbed, 
bridges, waterways, rails, shops and machinery correspond- 
ingly improved. ape , . 

“There has been a gratifying growth in manufacturing 
industries along the line through the natural gas belt, but 
ina few years natural gas may become too expensive a fuel to 
be used by manufacturing establishments. Access to the 
Pittsburg and Connellsville coaland coke is therefore neces- 
sary to insure proper fuel supply when gas must be replaced. 
After careful examination the Board of Directors deter- 
mined to lease in perpetuity The Northern UDhio Railway, 
extending 165 miles, from Delphos to Akron, O., laid with 
sixty-pound steel rail, and having very low grades and light 
curvature, on the basis of a maximum charge of $125,000 
per annum, or 5 per cent on $15,000 per mile, provided the 
owners of The Northern Ohio Railway would expend (under 
the direction of the Lake Erie & Western RR. officers) $6,000 
per mile, in cash,'in betterments, equipmentsand additions to 
the property. and would also agree to extend their road into 
Cleveland (30 miles) and eastward to New Castle (70 miles) 
at the option of the Lake Erie & Western Railroad Board of 
Directors. This would connect the manufacturing towns 
along the line of the Lake Erie & Western Railroad Com- 

any with all the lines of road in the great freight-produc- 
ing regions lying between Cleveland and Pittsburg. 

‘*No change will be made in the present business of the 
Lake Erie & Western Railroad, which will continue to be 
operated as heretofore in connection with the Lake Shore & 
Michigan Southern Railway, at Sandusky.” 

The Northern Ohio Railway Company has $650,000 non- 
cumulative 5 per cent preferred and $3,580,000 common stock 
outstanding. The entire issue of the common stock has been 
delivered to, and is in the treasury of, your Company, in con- 
sideration of the lease and guaranty. 

In conclusion, it is proper to call the attention of the own- 
ers of the property to the fact that while the net earnings 
have Need sitet increased and a considerable surplus of 
assets has accumulated in the treasury of the Company, 
which would apparently justify the payment of the full rate 
of dividend to which the preferred stock is entitled, yet, in 
view of the large and extraordinary expenditures involved 
in equipping all of the Company’s cars with air or power 
brakes, costing $70 per car and $500 per engine, and auto- 
matic couplers, costing $20 per car, prescribed by the Inter- 
State Commerce Law to be made by December 31, 1897, 
together with the necessity of adding to the equipment from 
time to time, it has seemed wise to defer the increase of re- 
turns to the stockholders until these extraordinary and 
unusual expenditures shall have been fully provided for. 

The total cost of equipping 6,000 cars and 120 engines with 
brakes and couplers wil be $600,000, a part of which will be 
provided by the earnings, but the greater part by sale of 
second mortgage bonds in the treasury. 

The acknowledgments of the Board are due to the officers 
and employes of the Company for the efficient and faithful 
service performed by them during the year. 


By order of the Board, 
CALVIN S. BRICE, 
President. 





REPORT OF THE GENERAL MANAGER, 


INDIANAPOLIS, IND., March 1, 1896. 
Hon. CaLvIN S. BRICE, 
President The Lake Erie & Western Railroad Company, 
New York City: 

DEAR Sir—Herewith are submitted detailed statements 
showing the business and operations of the road for the year 
ending December 31, 1895, which include that of the Fort 
Wayne Cincinnati & Louisville Railroad. 

ROADWAY AND TRACK. 


Length of road operated : 


Miles. 

Man LINE—Sandusky to Peoria..............cccee---cccccesccccecce 420 
Indianapolis to Michigan City......................-.. 162 

Fort Wayne to Connorsville.................ccceesceeee 109 
BRANCHES—St. Mary’s to Minster. ..........cccccccescccesccocccccce 10 
SHOW GOES GD BIOTIN oo cccccensccccseccssccaccecees 24 


aint ip badaeucabidde dns quiche seec esr atbgadataawateinaaaen tee 725 

For convenience of operation, the road is divided into four 

tans, the mileage of main tracks and sidings being as 
OLLOWS : 








a iiles Miles Total 
Py 9 ne — Side Track. Miles. 
ndusky Division...............2--..00 , 2m. 
Minster Branch..........-.....--- iv 10 ; 63°31 285°31 
Peoria Division..... Pncadecagétcnsaceden 208 50°50 258°50 
Indianapolis & Michigan City Div.... 162 40°87 202°87 
Fort Wayne Division................... 133 28°42 161°42 
I OE Ado one cacncedanss 725 183°10 908°10 
Number of miles of main track on Sandusky & Peoria Divisions 
Bon a ho, RE IE SS iS ISS EE 420 
Number of miles of main track on Indianapolis & Michigan City 
Be RE eee Wsautiess -caeaied 2 


—- of miles of main track on Ft. Wayne Division laid with 
ear toaidabainabi adic s eet aie bikini atin ania ahd 6 eigen beast vg ndaabbene a denienaniiegiod 


Number of miles of main track on Minster Branch laid with steel. 10 
ne ee ee eT ere ene 725 


During the year side tracks have been added to the extent 
of two and forty-five one hundredths miles. 


OPERATION. 
Earnings and operations for the year ending December 31, 
1895, are as follows : 
EARNINGS. 
«+ $2,222,517 42 
883,641 69 
65,119 80 


From Freight..... ecccce ere 
From Passengers 
From Mail 













From Expres: 57,679 17 
From Car Mileage 171,107 30 
From Miscellaneous..................-e0- 119,038 88 
—-—-——_ $3,519,104 26 
For the corresponding period last year 
they were. .......... 3,345,403 72 
An increase of $173,700 54 





EXPENSES. 


Maintenance of way: 
Repairs of Roadway. 
Repairs of Bridges. .. 


$271,592 89 









Repairs of Buildings. 
Mepensre GE WEmses. .....ccccoccoccess a 23,857 57 
$344,902 92 
Maintenance of Motive Power & Cars: 
Repairs of Locomotives. ... 
Repairs of Passenger Cars, 


$103,747 66 
38,745 68 





“Repairs of Freight Cars.................. 145,025 05 
ae 287,518 39 
Conducting Transportation : 

Agents and Station Service.............. $271,493 07 
Station ts ay Deane dbineia inne aeemaand 7,053 56 
Freight Train Service... ...............--.- 113,301 80 
Freight Train Supplies. .................. 2,729 84 
Passenger Train Service................ 41,560 19 
Passenger Train Supplies................ 2,345 32 
Locomotive Service. .............c.ccceee 194,411 75 
Fuel for Locomotives. ................--- 211,871 89 
Telegraph Expenses..................-.- 43,507 99 
NE WH vi ccabancnesecs mcacesscanwe 18,834 59 
Mileage on Foreign Cars................ 106,348 09 
Damage or Loss of Freight............ ao 8,840 56 

Loss and Damage to property and liv 
_ ee See eg Peet 10,148 62 
POPSGMNAL TMIMPIOS. 2... cccctcccsciccccceess 9,983 40 
IE cis cencneneddicessécdadecwas 16,873 96 
Wrecks (cost of clearing) ................ 2,655 87 


—————-___ 1,061,960 50 


General Expenses : 
General Officers’ and Clerks’ salaries... $102,857 04 
44,560 00 





OS EEE EELS " 

Stationery and Printing................. 21,057 22 
Ee eee 10,477 20 
Outside Agencies and Advertising...... 19,396 19 
ENG 0+ addinns scosmebiveusbbeses 23,414 11 

ere 221,761 76 

Total Operating Expenses ...............--------- $1,916,143 57 

For the corresponding Period last Year they were. 1,865,851 94 


$50,291 63 





Showing an increase Of............ccccceccesscccce 
SUMMARY OF EARNINGS AND EXPENSES. 
Gt ENE oinisia a s'scip ce xcednaxscnsdet $3,519,104 26 
Operating Expenses, exclusive of taxes. 1,916,143 57 
Oe I iions ccncascsasesésnia $1,602,960 69 
Payments from Net Earnings: 
Interest on Mortgage Bonds............- $467,500 00 


192,439 88 
41,846 28 -———_—__—_—_ 
$701,786 16 


Surplus to Income Account.............--.00.--2+---- $901,174 53 

For corresponding period in 1894...............-------- $796,569 01 
RATIO OF EXPENSES TO EARNINGS. 

TN Tis ditties inebstnascntnncanensedavedevesodsenns 54°45 per cent. 

Corresponding period last year...............-..-----++-- 55°77 per cent. 


DETAILS OF TRACK DEPARTMENT. 
Track ties renewed ...............ccc-s0 ecisenecdansnipeiuateneen --268,291 
BRIDGES. 

The bridges have been fully maintained and extensive im- 
provements of a permanent character made. Included in 
the repairs of bridges is the renewal and sapeins of two 
hundred and eighty-seven pile and trestle bridges, aggre- 
gating in all twenty four thousand three hundred and eighty- 
four lineal feet. 

In addition to repairs made, three deck spans, steel truss, 
one hundred and sixty feet each, and two sixty-foot plate 
girders were placed over Mackinaw River; eight sixty-foot 
and one fifty-foot deck spans, plate girders, were placed on 
first-class masonry over seven crossings of Hernstein and 
Farm Creeks, east and west of Farmdale ; one seventy-nine- 
foot deck plate girder was placed over Stoney Creek near 
Noblesville, and two sixty-seven-foot spans, deck plate 
girder, were placed over Wabash River at Peru. 

Nineteen six-foot, nine eight-foot and three sixteen-foot 
stone arches were built. 

One hundred and eighteen wood trestles and culverts were 
replaced with iron pipe, ranging from twelve to forty-eight 
inches in diameter, with masonry end walls. 

Twenty-one thousand five hundred and fifteen car-loads 
of earth were handled in the filling of trestle and pile open- 
ings, eliminating nearly three miles of opening. 

MAINTENANCE OF WAY. 

Two and forty-five one hundredths miles of new sidings 
were constructed. Nine stub switches were replaced with 
split switches. Thirteen railroad crossings were replaced 
with new crossings. Eleven hundred and eight car loads of 
ballast were placed to repair ballast in main track. New 
cross-ties to the number of two hundred and sixty-eight 
thousand two hundred and ninety-one were placed in the 
main and side tracks. One hundred and forty-two thousand 





two hundred and five feet of three-inch crossing plank were 
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used in highway crossings. One hundred and thirty-five 
sets of switch ties were placed. Two hundred and twenty 
cattle guards were renewed, one hundred and sixty-five wit 

steel guards. Eighteen miles of fifty-six pound steel were 
re-laid with our standard seventy-five pound section. The 


ten miles of old and light section of iron rails on Minster | 


Branch were re-laid with fifty-six pound section steel. 

The condition of the track, permanent way and drainage 
was generally improved. 

The condition of the buildings was fully maintained. 
Three new stations and twenty smaller buildings were built; 
sixty-seven stations and forty-six other buildings received 

eneral repairs. Eleven new stock pens were erected and 
forty-six received general repairs. Six new standard water 
stations were erected and twenty-two received repairs. One 
hundred and three miles of standard wire fence were built 
and eighty-three miles repaired. Nine iron bridges, thirty- 
four stations, eight water-tanks and thirty-one other build- 
ings were painted during the year. 


EQUIPMENT. 


The number of locomotives is one hundred and nineteen, 


all but five of which are in active service and in good or fair. 
repair, 
he passenger equipment consists of three combination 
chair and sleeping cars, four chair cars, fifty passenger cars, 
six combination passenger and baggage cars, eighteen bag- 
gage, mail and express cars, and two official cars, all in 
good or fair repair. 
The freight equipment consists of 3,934 local box, 442 Mid- 
land Foy oly 98 refrigerator, 147 stock, 206 coal, 545 flat, 


50 cabooses, three derrick cars, three wrecking cars, two | 


pile-drivers, four tool cars, two steam shovels and two ballast 
unloaders, all in good or fair repair. 
GENERAL. 

The Cleveland Cincinnati Chicago & St. Louis Railway 
Company uses 18 7-10 miles of this Company’s tracks between 
LaFayette and Templeton, paying therefor a fixed rental of 
$10,098 per annum, and cost of repairs and renewals, based 
upon usage. Also13 miles of thisCompany’s tracks between 

ew Castle and Cambridge City, paying therefor a fixed 
rental of $9,000 per annum, and cost of repairsand renewals, 
based upon usage; and about one mile of your main track 
through Rushville, paying therefor a rental of $750 per 
annum. 

The Pittsburg Cincinnati Chicago & St. Louis Railway 
Company uses 55 miles of this Company’s tracks between In- 
dianapolis and Kukomo, paying therefor as rental $24,000 00 
per annum, and cost of repairs and renewals, based upon 
usage. 

The Louisville New Albany & Chicago Railway Company 
uses the joint tracks of this Company and the Cleveland | 
Cincinnati Chicago & St. Louis Railway between Massa- | 
chusetts Avenue and Washington Street at Indianapolis, pay- 
ing therefore as rental $5,466 66, one-half of which is received 
by this Company. They also use the terminal facilities of 


your Company at Indianapolis, paying therefor as rental 


| $11,050 00 per annum, and cost of repairs and renewals, based 
| upon usage. 

At Indianapolis your Company uses the tracks and Union 
| Passenger Depot of the Indianapolis Union Railway Com. 
| pany, for which a rental of $11,201 04 per annum is paid. 
| At Peoria your Company uses the tracks, depots and_ter. 
| minal facilities of the Peoria & Pekin Union Railway Com. 
pany, for which a rental of $22,500 00 per annum is paid, 

At Fort Wayne your Company uses the tracks, depots and 

terminals of the Lake Shore & Michigan Southern ilway, 
| for which rental is paid, based on usage. 
| From New Castle Junction to New Castle your Compan 
| uses the main track of the Pittsburg Cincinnati Chicago & 
| St. Louis Railway Company, two miles, for which a rental of 
| $300 per month is paid, which includes maintenance. 





For details of the operation of the several departments, 
your attention is invited to the tabular statements which 
| follow. 
Respectfully submitted, 

GEORGE L. BRADBURY, 
Vice-President and General Manager 











GENERAL EXHIBIT FOR THE YEAR 1895. 


| ROOD GRIM. on coca ccsccnccccsiacecssces $3,519,104 26 
OpeTOtINS GRPOMSOS. .....00cccccoccesssc00s 1,916,143 57 


IN oki s dai ck iacdatcntstndenus $1,602,960 69 








| Interest on bonds. $467,500 00 
| BUMOB. ccccccccccesccnerccccesseescccescsscees 192,439 88 
bf aaa ee 41,846 28 
DUO Gis inte sctivcscccscnssvceses 701,786 16 
SNS BOG FOO. ...c cos ccndcesssscccccece $901,174 53 
Disposed of as follows: 
, Construction—Betterments...........-..-. $246,669 10 
Five per cent dividend—Preferred stock.. 592,000 00 838,669 10 
Mans Wir MANNA ii iicie hxc bce ccstncees $62,505 B 
| Total assets, Dec. 31, ’94..$36,398,516 76 
Total assets, Dec. 31,’95.. 37,376,459 16 Increase..... $977,942 40 
Tot. liabilities, Dec. 31,'94. 35,405,476 28 
Tot. liabilities, Dec. 31,’95. 36,320,913 25 Increase..... 915,436 97 
Surplus from operation during 1895.................- $62,505 43 


INCOME ACCOUNT. 
Balance December 31, 1894...............- $993,040 48 
| Surplus from operation............-..----- 62,505 43 


| Excess of assets over liabil’s Dec. 31, ’95. $1,055,545 98 
INCOME ACCOUNT FOR THE YEAR 1895. 


Oper. expenses... ...$1,916,143 57 | Bal. Dee. 31, 1894.. $993,040 48 
Interest on bonds... 167,500 00 | Freight earnings.... 2,222,517 42 
, aes 192,439 88 Passenger earnings. 883,641 69 
Rental of tracks. ... 41,846 28 | Mail earnings....... 55,119 80 
Construction ace’nt, Express earnings... 57,679 17 

betterments....... 246,669 10 | Car mileage earns.. 171,107 30 
Dividends Nos. 22, Miscellaneous earn- 

| i > eee 592,000 00 eee 119,038 88 
Bal.—Excess of as- 

sets over liabil’s.. 1,055,545 91 | 

i atindiesicetenss 91,512,144 74); Tuotal.........cccce. $1,512,144 74 











Dee. 31, 1895. 


Dee. 31, 1894. Ince. or Dee. 











Assets-- * § 
Coet of Road............. 30,498,820 34 30,498,820 34 
Beuipesent,.............. 3,073,761 74 3,073,761 74 
Second Mortgage Bonds 

BD TPORSEFT. ...ccccecs 1,525,000 00 1,525,00000 _............. 
Material on Hand....... 60,240 93 64,742 86 D. 4,501 93 
Taxes Raia, chargeable 

NR APTN 20,407 33 20,750 11 I. 657 22 
Stock Lafayette Belt Ry. 15,000 00 Ee —tiénwesenesnnca 
Stock and Bonds Chicago 

Refg. Car Line......... 192,376 32 Ree. _ sasededinnes 
Due from Agents ....... 97,628 41 48,85682 I. 48,771 59 
Due from Railroad Com- 

i bdsscvesnecs 133,683 41 73,002 64 I. 60,680 77 
Accounts Receivable. ... 28,960 19 102,025 65 D. 73,065 46 
Bills Receivable......... 327,008 75 172,644 63 1,154,364 12 
Advances to Other Rail- 

| ER ree SOB AGOGO cc ccccceesee 1.293,400 00 


roa 
Northern Ohio Improve- 
ment and Betterment 


589,986 57 1.589,986 57 


Department............ 16,238 85 16,244 55 D. 5 70 
U. 8. Express Co........ 5,225 99 458845 I. 637 54 
Coupon and Dividend 

2,066 25 2,712 50 D. 646 25 


495,654 08 587,490 15 D. 92,336 07 





BALANCE SHEE’ DECEMBER 31, 1895. 


Dee. 31, 1895. Dec. 31, 1895. 
Liabilities— 


8 : 
Capital Stock............ 23,680,000 00 23,680,000 00 
First Mortgage Bonds... 7,250,00000 7,250,000 00 











Second Mortgage Bonds. 3,625,00000 3,625,000 00 
Accounts Payable....... 112,319 86 78,854 51 
oS). eee ON OT eee 
Accrued Interest. ....... 235,474 98 230,958 31 
Proceeds of Second Mort- 
gage Bonds Sold....... 292,500 00 292,500 00 ei... . 2 ww one 
Northern Ohio Railway 
Improvement and Bet- 
terment Account...... GER SORGD —_ cecntesssiss 1. 552,184 29 
Suspense Account....... 22,922 67 8,002 42 I. 14,920 25 
Charges Unpaid......... 996 24 1,234 75 D. 23851 
Unpaid Wages........... 101,173 96 90,088 79 I. 11,085 17 
Dividends Uncalled for. 341 25 83750 D. 49625 
Dividends Payable Feb. 
i, rere 148,000 00 148,000 00 cine 
Balance—Excess of As- 
sets Over Liabilities... 1,055,545 91 993,040 48 I. 62,505 43 
TR ccctecriaxances 37,376,459 16 36,398,516 76  1.977,942 40 





NoTe.—The expenditures on account of betterments, improvements 
and equipment have considerably exceeded the amount provided by 
the issue of second mortgage bonds; but a large proportion of the ex- 
penditures having been provided for out of the net earnings, $1,525,- 





Se AES, 37,376,459 16 36,398,516 76 I. 977,942 40 








000 of the bonds are in the company’s treasury. 








Toledo Electric Street Ry.—Blair & Co. Purchase Con- | 
trol.—The control of this property his been purchased by 
Messrs. Blair & Co., of New York, the officers now being: 
President, James A. Blair; Treasurer and Vice-President, John 
B. Dennis; General Manager, James Robison; Secretary, Wil 
Jard Robison. These, with General Manager W. M. Ferris, of 
the Toledo & Ohio Central, are directors. 
Co. recently held an option on the road but did nos avail 
themselves of it.—V. 62, p. 553. 


United States Cordage.—Decree of Foreclosure.—In the | 


| Earnings for the quarter and the nine months ending March 
| 3L, have been reported as follows : 


Redmond, Kerr & | 1895 


| 1895-36. .. $2,449,427 B664.614 873,441 $194,732 
| 1894-95. .... 2,466,059 


Western New York & Pennsylvania Ry.— Quarterly,— 


3 months Gross Net Olhir Interest, Balance, 
j}end. Mar. 31. earns, earns, encome, taxes, éc. sur. or def. 
| SES $628,913 $141,778 $65,333 $177,905 sur. $30,206 

ivebeceses 676,511 124,061 24,584 354,949 def. 210,204 


9 months— 
sur. $243,323 
758,578 974,597 def. 176,383 


Loins and bills payable March 31, 1896, $100,220, against 


41,636 


United States circuit courts at Boston and Civcinnati on | $200,000 on Dee. 31, 1895.—V. 62, p. 279. 


Tuesday were granted decrees of foreclosure against the | 
United States Cordage Co. as to all property within those | 
circuits covered by the $7,500,000 mortgage of 1894. The sale 
is in pursuance of the plan of reorganization.—V. 62, p. 785. 


Wisconsin Central.—Puyment of Improvement Coupons.— 


Coupons due May 1, 1896, on the improvement bonds 13 being 
paid at the Merchants’ National Bank, Boston.—V. 62, p. 636. 
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REORGANIZATION PLAN 


OF THE 
$T. LOUIS & SAN FRANCISCO R’WAY. CO. 


DATED APRIL 21, 1896. 








JAMES A. BI AIR 


SAMUEL C. EASTMAN, 
CHARLES 8. GLEED, 


UIS FITZGERALD, 
yORENNEDY TOD, _ 
ISAAC N. SELIGMAN, 
SIEGMUND ALSBERG, 


Committee. 
CARY & WHITRIDGE, FREDERICK STRAUSS, 
’ Counsel, Secretary. 





The St. Louis & San Francisco Railway has been for the 
ast six years operated as a part of the Atchison Topeka & 

anta Fe System through the ownership by the Atchison 
Topeka & Santa Fe Railroad Company of practically its en- 
tire capital stock. ‘ f 

During such operation by the Atchison Company, that 
Company obtained possession of a large amount of the Con- 
solidated Bonds of the St. Louis & San Francisco Company, 
of which, prior to the es grog ge of receivers, about 
$5,633,000 had been pledged by the Atchison Company as 
collateral security for notes issued by it. 

In pursuance of the plan of reorganization of the Atchison 
Company these notes were taken up by the Atchison Joint 
Executive Reorganization Committee, and for several months 
past that Committee has been negotiating with the repre- 
sentatives of the non-Atchison interests in the Consoli- 
dated Bonds for an independent reorganization of the St. 
Louis & San Francisco Railway Co. These negotiations 

roved fruitless, owing largely to the impossibility of reach- 
ing a satisfactory agreement with regard to control in the 
future, and arrangements have been made for the purchase, 
at 35 per cent, of the Consolidated Bonds held by the Atchison 
Joint Executive Reorganization Committee. 

The undersigned Committee, which has been formed by 
representatives of committees in Amsterdam, Boston and 
New York, and which represents the holders of a large 
majority of all the Consolidated Bonds not held in the Atch- 
ison interest, has prepared a plan which it submits here- 
with, based upon the foreclosure of the present Consolidated 
Mortgage, and for a reorganization for the benefit of the 
Consolidated Bonds without any right of participation of 
the existing stock interests. 

The plan, the details of which may be seen by reference 
thereto and to the annexed agreement, provides fora re- 
duction of the fixed charges from their present amount, 
$2,531,074, to $1,994,330, an amount which from the accom- 
panying tabulated statement of the earnings of the 
Company has been well within the earning capacity 
of the railroad, even in the year 1893-94 under the abnormal 
conditions then prevailing. During the last fiscal year, 
while operated by the Receivers and hampered by subordi- 
nation to Atchison interests, the Company earned $2,336,- 
787 30, sufficient to meet the interest charges entailed by the 
plan, and leave a surplus equal to about 7 per cent on the 
amount of the new first preferred stock. 

The figures in the accompanying tables have been fur- 
nished by the officers of the Company. 

Provision has been made for future necessary improve- 
ments by the reservation under proper restrictions of new 
bonds for that purpose, of which not more than $300,000 will 
be available in any one year, an amount which, as shown 
by the improvement account for the past nine years (Plan, 
p. 14), should be amply sufficient for betterments. 

By pee for future improvements and for the taking 

car trusts maturing monthly during the next 
few ye net earnings otherwise required for this purpose 
should become available for dividends, and the retirement 
from time to time of prior lien bonds bearing higher rates of 
interest will afford opportunity for a further reduction of 
interest charges after the property, under independent man- 
agement shall have demonstrated its full earning capacity. 
About $5,600,000 of the A, B and C bonds will mature in 
about ten years, and thereafter as other issues mature the 
total fixed charges should be reduced and the value of 
the new bonds and stock correspondingly enhanced. 

The Committee regrets the necessity of imposing any 
assessment on the Consolidated Bonds, which have already 
suffered severely. The Committee has made this burden as 
little onerous as possible by giving for the assessment first 
preferred stock at about 70, and has sought to secure to the 
Consolidated Bondholders the full value of the property 
through the opportunity offered them to subscribe to the 
new securities and stocks. 
_ The decree of foreclosure is about to be entered, and it is 
intended that the sale shall be had at an early day. It is 
therefore of the greatest importance that holders should 
deposit their bonds under the plan at once. June 1, 1896, 
has been fixed by the Committee as the day on which all 
bonds must be deposited ; thereafter bonds will be received, 
if at all, upon such terms as the Committee may impose. 

NEw York, April 21, 1896. 

Louis FitzGERALD, Chairman, 
J. KENNEDY Top, 
Isaac N. SELIGMAN, 








JAMES A. BLAIR, 
BENJAMIN P. CHENEY, 
SAMUEL C. EASTMAN, 


PRELIMINARY CONDITIONS OF PARTICIPATION 
UNDER THE PLAN. 


Participation under the plan of reorganization, in any 
respect whatsoever, by any bondholder, is dependent on his 
pang his holdings with The Mercantile Trust Company, 
on or before the 1st day of June, 1896, and will embrace 
only consolidated bonds so deposited, and it is further 
dependent on the payment of the assessment of ten per cent 
as provided in the plan. All securities for deposit must be 
in negotiable form. 

The assessment will be payable in two equal instalments 
of five per cent each; the first instalment, at the time of the 
deposit of bonds under the plan, without the payment of 
which no bonds will be received; the second instalment, on 
July 15th, 1896. All payments must be receipted for by the 
Depository on the reorganization certificates. 

‘ailure to pay the second instalment, when and as pay- 
able, will subject the deposited security, and all rights on 
account of any prior payment, to forfeiture to the Committee 
for the purposes of reorganizat/on. 








PLACES FOR DEPOSIT, 


In NEW YORK: 
THE MERCANTILE TRUST COMPANY, 
120 Broadway. 


IN AMSTERDAM: 
THE AGENCY OF THE MERCANTILE TRUST COMPANY, 
Nederlandsche Vereeniging ter behartiging van de belangen 
van houders der 4% St. Louis & San Francisco Gecous oli- 
deerde Hypotheek Obligatien. 
IN Boston: 
THE AGENCY OF THE MERCANTILE TRUST COMPANY, 


THE AMERICAN LOAN & TRUST COMPANY, 
53 State Street. 
—- —— ee -- 


PLAN OF REORGANIZATION, 


THE NEW COMPANY. 
A new railroad company will be created, or an existing 
charter or company will be used, for the purposes of re- 
organization. The term ‘‘new company,” as hereinafter 
used, is intended to mean whatever company may finally be 
utilized to issue the new securities provided for in this plan. 
It is intended to vest in the new company the ownership 
or control of popes | the entire St. Louis & San Fran- 
cisco system, as acquired by the Committee at foreclosure 
sale or otherwise, and the new company will, so far as pracr 
ticable, be vested with direct ownership of the various prop- 
erties comprised in the system. 
All bonds deposited hereunder shall be held subject to the 
order and control of the Committee and are to be kept alive 
so long as it is necessary for the purposes of reorganization 
and thereafter as the Committee may deem expedient. 
NEW SECURITIES. 
A. 

The new company will authorize the following securities : 
1. Consolidated Mortgage 100-year 4 Per cent Gold 
Bonds for $50,000,000. 
These bonds are to be secured by a mortgage and pledge 
of all properties and securities embraced in the reorganiza- 
tion as carried out, and also all other peer which shall 
be acquired thereafter by use of any of the new bonds. 
They will bear interest from July 1, 1896. 
Enough new bonds at the rate of 80 per cent (approxi- 
mately $39,072,000) will be reserved for the retirement of all 
outstanding undisturbed issues. 
The residue of the new bonds not required for the pur- 
— of reorganization will be reserved for the purposes of 

nture betterments, equipment, etc. (available only to an 
extent of not exceeding $300,000 in any one year). 

No compulsory redemption of the new bonds can be made 
prior to their maturity. — 

e Non-cumulative 4 per cent First Preferred Stoek for 

? ’ . 

The first preferred stock will entitle the holders to non- 
cumulative dividends up to four per cent per annum, pay- 
able out of net earnings before any dividends shall be paid 
on the Second Preferred or the Common Stock. 

3. Non-cumulative 4 per cent Second Preferred Stock 
for $16,000,000. The second preferred stock will entitle 
the holders to non-cumulative dividends up to 4 per cent 
per annum, payable out of net earnings before any dividends 
shall be paid on the Common Stock. 


4. Common Stock for $29,000,000. 


All the stock will be divided into shares of $100 each, 


B. 

As a consideration for the property and securities to be 
conveyed or delivered to the new company, or which, pur- 
suant to this plan, the new company shall acquire, it is con- 
templated that the new company shall deliver the foregoing 
bonds and stock, excepting the portions to be held against 
such of the existing securities as are not disturbed, and such 
final amounts as shall be reserved for the future use of the 











SIEGMUND ALSBERG, CHARLES S. GLEED, 


Committee. 


new company, 
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and subscribers under the plan will thus be provided for. 
>. 


As additional protection to the new Mortgage Bonds, all | 
classes of stock of the new company (except such num ber of 


shares as may be disposed of to qualify directors), are to be 
vested in the seven following Voting Trustees: John A. 


Stewart, Louis Fitzgerald, J. Kennedy Tod, Isaac N. Selig- 


man, Benjamin P. Cheney, Samuel C. Eastman and James 
A. Blair. 

In the event of the death of any person designated as a 
Voting Trustee, prior to the creation of the Voting Trust, 
the vacancy shall be filled by the Committee. 

The stock shall be held by the Voting Trustees and their 
successors, jointly (under a trust agreement prescribing 
their powers and duties and the method of filling vacancies) 
for five years, and for such further period (if any) as shall 
elapse before the First Preferred Stock shall have re- 
ceived a four per cent cash dividend for two consecutive 
years, although the Voting Trustees may, in their dis- 
cretion, deliver the stock at any earlier date, but not in any 
event prior to January 1, 1902, save with the consent of the 
holders of at least two-thirds in amount of the beneficial 
interest certificates of each class. Until delivery of stock is 
made by the Voting Trustees, they shall issue certificates of 
beneficial interest entitling the registered holders to re- 
ceive, at the time therein provided, stock certificates for the 
number of shares therein stated, and in the meanwhile to 
receive payments equal to the dividends collected by the 
Voting Trustees upon the number of shares therein stated, 
which shares, however, with the voting power thereon, 
shall be vested in the Voting Trustees until the stock shall 
become deliverable, as provided in such certificates of the 
Voting Trustees. 

Provision is to be made that no additional mortgage shall 
be put upon the property to be acquired hereunder, nor the 
amount of the First Preferred Stock authorized under this 
plan be increased, except with the consent, in each instance, 
of the holders of a majority of the whole amount of each 
class of Preferred Stock, given at a meeting of the stock- 
holders called for that purpose, and with the consent of the 
holders of a majority of such part of the Common Stock as 
shall be represented at such meeting, the holders of each 
class of stock voting separately; also that the amount of 
Second Preferred Stock shall not be increased except with 
like consent by the holders of a majority thereof, and a 
majority of such part of the Common Stock as shall be 
represented at the meeting. During the existence of the 
Voting Trust the consent of holders of like amounts of the 

arespective classes of beneficial certificates shall also be 
necessary for the purposes indicated. 

The new Company may reserve the right at any time to 
redeem either or both geese of its Preferred Stock at par 
in cash, if allowed by law. 

D. 

These new Bonds and Stock Trust Certificates are in- 
tended to be used as shown in the accompanying tables 
(subject only to such changes as may be necessary for the 
effective carrying out of the plan), viz.: 


Bonds.§ 

Pe Bae eh WA Bic cnc nc cn cnctcndetcsnccsdssivesintsaddasts $39,072,000 
* subscription by depositing bondholders. ...........-.- 5,500,000 
“ branch lines, new construction, additions and bet- 

terments, additional equipment, ete., and for 
the general purposes of reorganization (the surplus 
to go to the new Company)..........2...c.2-.-ecsccee 5,428,000 
$50,000,000 
First Preferred Stock. 

For assessment on Consolidated Mortgage Bonds........ $1,149,974 
“ subscription by depositing bondholders.............. 3,850,000 

adh dbs di cdedabas tc cdcdnsdanbbusbedédbdardintasdéscbein 26 

$5,000,000 
Second Preferred Stock. 

For Consolidated Mortgage Bonds...............---.....-- $8,214,100 
* subscription by depositing bondholders.............. 5,500,000 
“ branch lines, contingencies and the general purposes 

of the reorganization (any surplus to go to the new 
ED ccdncusccccunanhesnsscsdbedeutdsetssesetoncos ° 2,285,900 
$16,000,000 


Common Stock, 

Bae Censbthated Wetaieainc oss os sstdiddiene ceecddsiccsnsccece $14,785,380 
a ete ay by depositing bondholders.............. 9,900,000 
“ branch lines, contingencies and the general purposes 

of the reorganization (any surplus to go to the new 


iia dna6ncnbeddscednandbdpaits cbvhseccetedin ds 4,314,620 


$29,000,000 

CASH REQUIRE MENTS AND PROVISION/THEREFOR. 

The requirements of the plan estimated as of July 1, 1896, 
are approximately as follows: 


$1,737,500 
494,000 


*Arrears of interest and sinking funds....... 
ee a os thin tatuintivednns anhacmkse sins peat 
Car trusts, air brakes, car couplers, repairs to equipment 

and improvements during first fiscal year, and St. Louis 

EE A ET tee NORE. ELE ALLL LEAL DT 1,340,000 
Receiver’s certificates and other receivership liabilities.... 620,000 
~ For acquisition of $5,633,000 4 per cent consol. bondsowned 

by Atchison Joint Executive Reorganization Committee 

at 35 per cent and interest (approximately)............... 2,000,000 
Expenses of reorganization and contingencies. ........ eocces 650,000 
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The requisite deliveries of the new securities to deposito™s This amount will be provided as follows: 





[Vou, Lxn, 


——<—-= 


By assessment of 10 per cent on consolidated bonds........ $891 4 
OO 2 BRIE SAS DEAS 5,500/00p 


Cash on hand July 1, 1896 (estimate of General Manager) 700,009 
7 ee 

Requirements as aAbOVE............5.-ccccescccccccncecnces Bera 
—— 


Surplus (available for the general purposes of the reor- 
ND noni cencctacnscndnsiverccssncesensseersdeassnns $179,919 
‘ In order to provide the $5,500,000 above stated, the Com. 
mittee offers bondholders who shall be entitled to participate 
in the reorganization : 
$5,500,000 of the New Mortgage Bonds. 
$3,850,000 of the First Preferred Stock. (Trust Certs.) 
$5,500,000 of the Second do do (Trust Certs.) 
$9,900,000 of the Common Stock. (Trust Certs,) 
Each bondholder will be entitled to subscribe in respect of 
each $1,000 Consolidated Mortgage Bond deposited by him for 
$670 New Mortgage Bonds. . 
$469 First Preferred Stock. (Trust Certificates.) 
$670 Second ‘* " (Trust Certificates.) 
$1,206 Common Stock. (Trust Certificates.) 
Paying therefor, 
$670 in cash, 





*These amounts may be proportionately reduced by payments made 
by the Receivers pending reorganization. 

1The Trustee of the Consolidated Mortgage has appealed from the 
order for the payment of this interest, and the appeal is pending. 

Holders of bonds for $500 and $100 will be entitled tog 
proportionate subscription on payment of proportionate 
amount. 

The privilege to make such subscription must be exercised 
at the time of the deposit of the Consolidated Bonds under 
the plan, and may be exercised in respect of all or any bonds 
so deposited. Each subscription must be accompanied by the 
payment of $170 00 in respect of each $1,000 bond deposited, 
85 00 se +e 500 se. 

17 00 “ od 100 a 

Such subscription may be made at the option of the sub- 

scriber at the office of the depositary, The Mercantile Trust 

Company, in the City of New York, or at its agency in 

Amsterdam or at its agency in Boston, and the residue of 

the amount of the subscription will be payable at said office 

or agency at which such subscription shall be made in two 
equal instalments, the first on July 15, 1896, the second on 

August 15, 1896. 

Failure to pay any instalment of the subscription when 
and as payable will forfeit all rights in respect of the bonds 
and stock trust certificates subscribed for, and all rights in 
respect of any prior payment to the Committee, which shall 
become vested therewith as the absolute owner thereof for 
the purposes of the reorganization. 

Separate certificates in negotiable form will be issued in 

respect of subscriptions. 

Interest on the instalments of subscription and on the 

new Mortgage Bonds will be adjusted at 4 per cent. 

A syndicate has been formed, which definitely agrees: 

1. To underwrite the payment of the assessment on the 

Consolidated Mortgage Bonds of the present Company, 

the Syndicate to acquire all the rights of holders of Con- 

solidated Bonds who shall not deposit their bonds and 
pay the assessments thereon. 

2. To underwrite the subscriptions to $5,500,000 of the new 

Mortgage Bonds and $3,850,000 of the new First Pre- 

ferred Stock,and $5,500,000 of the new Second Preferred 

Stock and $9,900,000 of the new Common Stock offered 

for subscription to the Consolidated Mortgage Bond- 

holders. 

3. To loan, for the purposes of the reorganization, at the call 
of the Committee, $1,000,000, in anticipation of the 
amounts to be raised under the plan. 

TREATMENT OF SECURITIES. 
Consolidated Mortgage Bondholders who deposit their 
bonds and pay their assessments in full receive for each 
$1,000 Consolidated Bond, with coupons matured April 1, 
1894, and subsequent thereto, 

$140 in First Preferred Stock (Trust certificates. )* 
$1,000 in Second Preferred Stock. (Trust certificates.) 
$1,800 in Common Stock. (Trust certificates.) 

The foregoing amounts are based upon the principal 

amount of the bonds, which must be deposited with all un- 

paid coupons. 

Equitable settlement may be made for fractional amounts 

accruing to depositors and subscribers. 





* For the assessment. 
BRANCH LINES. 

KANSAS MIDLAND RR. 4 per cent First Mortgage Bonds, 
$1,608,000. 

Sr. Lous SALem & ARKANSAS RR. 5 per cent First Mort- 
gage Bonds, $810,000. ! 

St. Louis Kansas & SOUTHWESTERN RR. 6 per cent First 
Mortgage Bonds, $890,000. ‘ 

Kansas City & SOUTHWESTERN RR. 6 per cent First 
Mortgage Bonds, $744,000. 


In order to provide for the acquisition and improvement 


of these properties, New Mortgage Bonds, Second Preferred 
Stock and Common Stock have been reserved. 


The new Company may acquire or provide for the acquisi- 


tion of the railroad and property of any of these Companies, 





$6,841,500 Sor the bonds and obligations of any such Company, and may 
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use for that purpose such portions of the new bonds and 
stock trust certificates reserved as above provided, or any 
other bonds or stock trust certificates available for the gen- 
eral purposes of the plan, and not otherwise appropriated, 


as the Committee may determine. The Committee may at 











STATEMENT OF MILEAGE. 
A. Lines Owned. 


Main Line: St. Louis, Mo., to Seneca, Mo................-----. 
Kansas Division: Pierce City, Mo., to Wichita, Kan........... 217°40 
Texas Division: Monett, Mo.,to Paris, Tex., not including 









































any time, by advertisement or otherwise, offer to the |“ Ft. smith & Van Buren Bridge...............--..--.......- 303-07 
holders of the bonds and obligations of such Companies the | Bolivar Branch: Springfield, Mo., to Bolivar, Mo.. 38°79 
ight to deposit their bonds under this plan and the agree- | White River Branch: Springfield, Mo., to Chadwick 34:36 
~ ; annexed, upon such terms and conditions | $Pringteld Belt Line...... Sapee*pecsoonspcnsegnasceses 3°18 
ment hereto anne ’ Ms : “ - 5 | Joplin Branch: Oronoogo, Mo., to Joplin, Mo......... 9°32 
and within such times as the Committee may determine. { Weir City Branch: Pittsburg, Kan., to Weir City, Kai 10°48 
Upon the acquisition of the railroad and property of any’ | Gatens | mone; Girard, — » wey Ken wr 46°43 
“sp na paegseh one ie 8 ‘i ati . Paul Branch: Fayetteville, Ark., to 8t. Paul, Ark. 33°29 
of said companies, OF of _ —_ ern ig the corporation | Mansfield Branch: Jenson, Ark., to Manstield, Ark. - 18°34 
in which the title thereto sha e vested, such property or | Granby Branch (1°5); Carbon Branch (3'25)....-.............. 4°75 
stocks and bonds, as the case may be, will be transferred to | ———_ 
the new Company to be formed as a successor to the St. | 1,046°19 
is & San Francisco Railway Company, and will be made | ae 
ea to the new mortgage. bites OER Ses Rone oe B. haart gaia Rete 
man any 7 , > . * stock | St. Louis Salem & Arkansas Railroad.......................200 54° 
In case any portion of the new Tp oy: bonds or stock | Fr smith & Van Baron a... 0-34 
trust certificates shall not be used by the Committee for the | Kansas City & Southwestern Railroad. 61:86 
urposes aforesaid, the Committee may make such disposi- | St. Louis Kansas & Southwestern Railr 59°35 
tion thereof as will enable the new Company formed as a | Kansas Midland Railroad 106°77 
successor to the St. Louis & San Francisco Railway Company | 989-32 
to use the same for the said purposes, or any of them. Ts 
STATEMENT OF BONDED DEBT AND PRESENT FIXED CHARGES, 
A. Bonds not Disturbed in Present Reorganization, 
Amount Out- Date of Interest Fixed Sinking 
' standing. Maturity. Rate} due. Oharges Fund,* 
1. St. Louis & San Francisco Railway Company: 
A Bonds, $500,000 
B Bonds, 2,766,500 
C Bonds, 2,400,000.........-...--- pukasen sansanpeansns 5,666,500 Nov., 1906 6% M. & N. $339,990 cance ve 
2, Bonds on Road of former Missouri & West. Ry. Co.. 1,040,000 Aug., 1919 6% F. & A. 62,400 $5,200 
3. First Mortgage Trust 6s of 1880.......... i Gesnakee ,000,000 Aug., 1920 6% F. & A. 60,000 10,000 
4. Trust First Mortgage 5s of 1887.. 1,099,000 Oct., 1987 5% A. & O. Bae. . \dedvake 
5. General Mortgage Bonds 6s....... 807,000 July, 1931 6% J..& J. 468430 —— cccccses 
General Mortgage Bonds 5s..........-..-..------- 12,293,000 July, 1931 5% J. & J. JX | aco 
6. St. Louis Wichita & West. Ry. Co. First Mort. 6s.... 2,000,000 Sept., 1919 6% M. & S. C !  _aaae 
7. Fort Smith & Van Buren Bridge First 6s............. 352,000 April, 1910 6% A. & O. 21,120 17,600 
Se a ee $1,741,530 $32,800 
B. Bonds Disturbed in Present Reorganization, 
Amount Out- Date of Tuterest Fixed Sinking 
standing. Maturity. Rate, due. Charges. Fund. 
8, Consolidated Mortgage....................-------... $13,847,100 Oct., 1919 4% A. &O. $553,884 
9, Kansas City & Southwestern Railroad First 6s... . 744,000 Jan., 1916 6% J. & J. 44,640 
10, St. Louis Kansas & Southwestern RR. First 6s... .. 890,000 Sept., 1916 6% M. & S. 53,400 
11. St. Louis Salem & Arkansas Railway First 5s...... 810,000 Dec., 1936 5% J. &D. 40,500 
12. Kansas Midland Railway First 4s.................-- 1,608,000 June, 1937 4% J. &D. 64,320 
TD... ncaa atn cbehenentastbbenaseinseaeninnee unas $17,899,100 O75G6,744 = ccccccs ° 
GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINGS, 
Net Earnings. 
Op. exp. é taxes 
Years— Gross earnings. Operating expenses. Net earnings. Taxes. deducted, 
$2,668,098 92 $3,561,245 64 $137,202 53 $3,424,043 11 
3,355,614 77 2,417,636 22 173,771 43 2,243,864 79 
3,264,683 18 2,788,267 50 165,534 57 2,622,732 93 
3,479,381 05 2,914,687 69 165,534 57 2,749,153 12 
3,840,858 56 2,907,649 52 176,550 19 2,731,099 33 
4,013,184 03 3,040,044 17 192,373 51 2,847,670 66 
. of 4,453,151 48 3,089,506 25 190,514 64 2,898,991 61 
| ee 6,178,735 85 3,898,998 60 2,279,737 25 240,790 09 2,038,947 16 
PD cdbicacpadccockbdadscncad 6,081,424 41 3,542,132 83 2,539,291 58 202,504 28 2,336,787 30 
ee ea ee a ON OD PIN iso 5555s cds shes ssnscakaneccbnntcennathnacessdadded dapakbipebranandgecnntiven $2,654,810 O1 
ee a SE a ss ccna. dw cheers Anda lsnandbasecéduduuemmas dedcinnesandaaadbnecase naadesscccseacee-sesevares oe rer 4 


Se SOUT ID, oc nnndadsntindsciadnasasodenareqseareacanesetae 





IMPROVEMENTS. 


$176,565 45 
134,474 54 





1891-92 
1892-93... 























MTD WO oc. Soc caxaducusesstecceseas ocoee 
Re et MIMI 6.5. < occtdevesnceccacsncessbdsenaddabiussdaaueiisacton - 46,049 55 
198,038 83 

FIXED CHARGES UNDER PLAN, AND POSITION OF IEE TIRE inks nein qeccittloontei ess tonendeatenarenente $660,480 or 
NEW COMPANY. Dividend, 4 per cent, on first preferred stock............ __ 200,000 00 
Annual coupon interest on all bonds not disturbed in Surplus over dividends on 1st preferred stock....... $460,480 01 
plan of reorganization........... POE 2S oR $1,741,530 00 , - : i, 

Sinking funds (approximately) .......-.. . “- 32,800 00 (Equal to a dividend of 27: p. c. on the 2d pref’d stock.) 
ee Net earnings year 1894-95. .............-.-sceeseeeeeee--s- 2,336,787 30 
$1,774,330 00 Fixed charges a8 above.............--2---20--0eeeeeeeeeeee 1,994,330 00 
Interest on $5,500,000 new 4 p. c. bonds ofiered for cash ae 
po wach te ae on . P ee *: x so a ee ts ia le econ 220,000 00 Surpias over Gre GNAPOOS. ......- 00 scadescescseccssoss $342,457 30 
Dividend 4 per cent on Ist preferred stock..............- 200,000 00 

Total estimated fixed charges under plan exclusive Bree * . "$142 P 
of interest on bonds reserved for Branch Lines..... $1,994,330 00 Surplus over dividends on 1st preferred stock....... $142,457 30 
——-——— - These earnings are the lowest in the history of the com- 
Average annual net earnings, 9 years...............----- $2,654,810 01 pees other than for the year 1893-94, in which latter year, 
Fixed charges under plan, as above..............-.----- 1,994,330 00 however, the earnings were abnormally low, owing to the 
— ——_-_—— strike existing on the principal railroads, and also to the 
Surplus over fixed charges.................-..-.-----00 $660,480 01 extraordinary depression in business. 








—Messrs. Simon Borg, J. Kennedy Tod, Albert S. Roe, | 
Emanuel Lehman and J. J. McComb have been appointed | 
by the gen-ral mortgage bondholders of the Memphis & | 
Charleston Railroad Company a committee for the reorgani- | 
zation of the road, and have adopted a plan for the reorgani- | 
zation of the same. The privilege is extended to the holders | 
of other securities of said railroad to become parties to the | 
_. provided thev deposit their holdings with the Central | 

trust Co, of New York on or before the 20th of May, after 
which date the committee reserves the right to refuse to re- 
ceive securities. Copies of the plan and agreement may be 
obtained from the Central Trust Co. or any member of the 
committee. 

—The Joint Executive Reorganization Committee of the | 
Atchison Topeka & Santa Fe RR. has extended the time for | 
the payment of the second instalment of the assessment on 
the second mortgage class ‘“‘A” and ‘‘B” bonds and the in- | 


| 


come bonds of 1889 to and including May 15, after which 
date and up to June 1 a penalty of 1 per cent in cash on the 
par amount of the bonds will be required in addition to the 
balance of the assessment. After June 1 payments, if re- 
ceived at all, will be subject to such additional penalty as the 
committee may prescribe, 

—Buyers and sellers of trust stocks, gas securities, telephone 
stocks and industrial securities are referred to the notices of 
Tobey & Kirk, 8 Broad Street, appearing in our advertising 
columns weekly. 

—The Continental Trust Co. have taken possession of a fine 
suite of offices on the ground floor of the Johnston Building, 
30 Broad Street. 

—Messrs, Winslow, Lanier & Co. will pay dividends on a 


| number of securities, list of which will be found in another 


column. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 1, 1896. 

A Cabinet crisis in France has passed off without disturbing 

incident. The diplomatic aspect of Cuban affairs has for the 
moment ceased to attract attention. An episodein Transvaal 
affairs, involving the seutence of four men to death for trea- 
son, excited some attention, but interest in the matter abated 
on the announcement that their punishment had been com- 
muted. Thus the political affairs of the world, though not 
overlooked, have had but slight influence in commercial affairs 
here, which, left to themselves, have pursued the even tenor of 
their way, gaining slowly but steadily in general activity and 
prosperity. The weather continues spring-like, but in con- 
siderable sections of the country rain appears to be needed. 
There has been very little inquiry for lard on the spot and 
— have furiher declined, selling lower than ever before 
nown in the history of the trade, touching 5c. for prime 
Western. The close was dull at 5°05c. for prime Western, 
4'55c. for prime City and 5°35c. for refined for the Continent. 
Speculation in the local market for lard futures has continued 
at a standstill, but nominal prices here have declined in re- 
sponse to weaker advices from the West, where heavy 
receipts of swine have prompted free offerings, closing dull, 
DAILY CLOSING PRICES OF LARD FUTURES. 
Bat. Mon, Tues. Wed. Thur. Fri. 
« 512 502 500 495 500 510 

Pork has been in moderately active request and prices have 
held fairly steady, closing at $9@$9 50 for old mess and $9 75 
@$10 for new do., $10 25@$1075 for family and $10@$11 25 for 
short clear. Cut meats have been in slightl y increased de- 
mand and steady, closing at 4°4@5c. for pickled bellie,s 12@ 
10 lbs. average, 44¢c. for pickled shoulders and 834@914c. for 

ickled hams. Beef has been quiet and easy, closing at $7@ 
iS 50 for extra mess, $8@$3 50 for packet, $9@$11 for family 
and $13 50@$15 50 for extra India mess. Beef hams have 
been steady, closing at $15 50@$16. Tallow has made a 
further decline, closing with sales at 35-16c. Lard stearine 
has been dull but steady at 534c. Oleo stearine has been quiet 
and unchanged at 444c. Cotton seed oil has been quiet and 
without change, closing at 211¢@22c. for prime crude and 
2514c. for prime yellow. Butter bas been in active demand at 
higher prices, closing at 7@16c. for creamery. Cheese has 
been fairly active and steady, closing at 5@10c. for State fac- 
tory, full cream, Fresh eggs have been quiet and easier, 
closing at 10°4@l11c. for choice Western. 

Coffee of Brazil growth has received slightly increased ai- 
tention and prices have made some improvement, closing at 
13%*. for Rio No.7. The demand for mild grades has con- 
tinued fairly active at full values, closing at 1614¢c. for good 
Cucuta and 251¢c. for standard Java. There has been very 
little trading in the market for contracts and the changes 
made in prices have been unimportant. At the close there 
was a slight decline under liquidating sales by a few longs. 





The following were the final asking prices: 
ccccccccces -12°900, | Aug............12°000. | Nov .... .......11°000. 
TUNE.....20-00.- 12°7+16, | Bept.........006 11°55e. | Deo......00....10°850. 
July........--. 12°450. | Oct. ....-see00-11'150. | Jan. ...2- ereecee 10°750, 


Holders of raw sugar have weakened slightly in their 
views and at the concessions a limited amount of busi- 
ness has been transacted, closing firm at 414c. for centrifugals, 
96-deg. test and 3%{c. for muscovados, 89-deg. test. Retined 
sugars have been quiet and prices have been lowered 1-16c. 
Granulated was quoted at 5 7-16c. Teas have sold fairly and at 
steady prices. Spices have had a limited callat steady values. 
Molasses and syrups steady. 

For Kentucky tobacco there has been a firm market, but 
owing to the scarcity of desirable grades the amount of busi- 
ness transacted has n very limited, the sales for the month 
amounting to only 750 hhds., of which 500 hhds. were for ex- 
port, closing at 24¢@5¢c. for lugs and 5@15c. for leaf. Seed- 
leaf tobacco has been quiet, but for desirable stock prices 
were steady. Sales for the week were 975 cases as follows: 
100 cases 1893 crop, Pennsylvania seed-leaf, 7@9c.; 100 cases 
1893 crop, Pennsylvania Havana seed, 11@12c.; 200 cases 
1893 94 crop, Wisconsin Havana, 5@8c.; 75 cases 1893 crop, 
Zimmer’s, 111¢c.; 100 cases 1894 crop, Zimmer’s, on private 
terms ; 150 cases 1894 crop, New England Havana, 8@16c.; 
100 cases 1893 crop, New England Havana, 6@jc.; 150 cases 
sundries, 4@16c.; also 1,000 bales Havana at 70c.@$1 10 and 
200 bales Sumatra at 45c. to $2 in bond. 

There has continued a very quiet market for Straits tin, and 
in the absence of new developmeats of importance, changes 
in prices have been very slight, closing dull at 13°30@13-°40c. 
Ingot copper has been in good demand for export and prices 
have held steady, closing at 10°75c, for Lake. Lead has sold 
slowly but prices have been unchanged and steady at 3 05c, 
for domestic. Spelter has been quiet but steady at 4°05@1'10c. 
for domestic. Pig iron has been in limited request and steady 
at $11@$13 50 for domestic. 

Refined petroleum has been steady, closing at 6°95c. in 
bbls., 4°45c. in bulk and 7°85c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 8c. Crude certificates 
have been easier, closing at $1 241¢ bid. Spirits turpentine has 
weakened slightly, closing at 2834 @29c. bates have been in 
less urgent demand and the close was easy at $2 00 asked for 









































































































































































































































common and good strained. Wool has been quiet but steady. 
Hops have sold slowly and prices have been barely steady. 
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SSS _ —_—— 
COTTON. In 
Fripay NIGHT, May 1, 1996, oe 
THE MOVEMENT OF THE Crop, as indicated by our telegrams New 
from the South to-night, is given below. For the week ending Lan 
this evening the total receipts have reached 39,828 a 
against 54,636 bales last week and 40,076 bales the previous 
week, making the total receipts since the Ist of Sept., 1995 M 
5,015,451 bales, against 7,645,356 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,629,915 baleg, —_— 
—— ine New 
Receipts at— | Sat, | Mon. | Tues. | Wed. Thurs. | Fri. | Total.) Galv 
Galveston...... | 1,964) 1,780] 1,254) 1,113| 657) 727 6,895 Chat 
Tex. City, &c.| ...... aes ay geri 386 163 Mou 
New Orleans...| 1,094! 2,585) 2,859 827 2,757) 1,438] 11,569 a 
Mobile .... ..... | 839} 38! 708) 1,072 64) 67| 2,308 e 
Florida......... Po Pom eee Pet: oe Pe | me To 
Savannah ......; 2,190 771) 1,281 1,047) 1,386) 1,910) 8,595 “ume 
NS BEE BERRA LASS Bebe hi | 497) 52] ‘54g To 
Charleston ..... 93 114! 34) 31) 52 71; 395 _To 
Pt. Royal, &¢.| -.--+. | sncees Scone Ps ee | evened as Tl 
Wilmington....| 209| 209) 37) 29) 46 183) 77 has 
Wash’ton, &0.| ...24-) senses es Bee ee 2 pric 
Norfolk.........| ,231| 371) 625) 266) 608 251) 3,339 mar 
West Point.....) ..... (pes EE ee OE csnaal 877 oie 
N’port N., &0.)  ...... aoe P* sateen | mana | $28) 197) 525 taki 
New York......| ....«. eee Se daieama ere | 50) 99 and 
Boston ......... 424) 195) 384) 695, 316, 446] 2,460 valt 
Baltimore ...... | access] senees —o,, | seeees | seeee | 387; 387 buo 
Philadelph’a,&e) 100) 5) 104) 47; 266) 50) 578 littl 
Tot’ls this week’ 7,064| 6,117! 8,113! 5,187! 7,415! 5,932! 39,828 = 
The foll »wing shows the week’s total receipts, the total since van 
Sept. 1, 1895, and the stock to-night, compared with last year, littl 
~~ —s«(T”~S'i(‘éiz SO. 94- ma! 
Receipts to |e = 1894 95. Stock. yes 
Mayl. | won | eto em we | ee dea 
. id . Week. | 1, 1894. & sev! 
Galveston...) 6,895) 906,320) 92,911/1,636,055| 31,565! 33,525 By ula 
Tex. 0.,&0.| 489) 110,651) 763! 70,999 of wa hed 
New Orleans| 11,560|1,679,863) 21 688/2,509,000} 149,074| 235,544 . 
Mobile .. .... 2,308} 193,482} 1,188 234,502] 13,296, 15,162 tor 
Florida......|  ----- 32,470 48} 25,065, ..... ue! aes 
Savannah ..., 8,585! 725,731) 4,946) 917,928| 30,871| 29,397 a 
Br wick, &o 549; 114,630 307} 150,232 2,800, 6,458 line 
Charleston .. 395} 275,010) 2,061! 423,910) 17,425) 31,732 wel 
P.Royal,&c| -----. 75,286 138} 151,313 ; onsen wit 
Wilmington. 773| 164,787 154) 234,038 4,740} 13,172 pra 
Wash’n,&c. 2 . _—e 928 cosces spo 
Norfolk ..... 3,352) 317,214) 2,859) 457,127) 18,653; 23,541 adv 
West Point.. 877, 141,773) 1,212) 282,501 800| 3,567 The 
N’p’t N., &o 525) 22,965 279| 40,424 340 100 wai 
New York... 99| 52,748) 1,103) 135,256| 133,510) 232,039 T 
Boston....... 2,460| 114,406 7,954) 134.522) 15,000! 16,000 bale 
Baltimore ... 387) 46,923 846) 110,078} 10,625) 16,218 § 14,2 
Philadel., &o. 572) 40,425] 8,480| 131,488 7,325, 12,200 _- 
Totals .....' 39,828|5,015,451! 56,937|7,645,366! 436,858! 668,76 — = 
In order that comparison may be made with other years, we ' R 
give below the totals at leading ports for six seasons. 5 and 
Receipts at—| 1896. | 1895. | 1894. | 1893. { 1892. | 1891. i = 
Galves’n &c,, 7,384 3,674, 2,772 5,210| 4,715) 5,692 fF bo 
New Orleans, 11,560) 21,688, 11,826 8,457) 17,230! 13,740 ; Goo 
Mobile ...... 2,308, 1,188) 737, 1,550} 2,373) 1,652 Atri 
Savannah...| 8,585, 4,946) 3,827) 4,825, 6,948) 6,300 f: ay 
Chas’ton, &c! 395) 2,199) 5,838) 1,280) 2,205) 5,443 ' 
Wilm’ton,&c| 775) 154) 104) 187 506 444 O 
Norfolk ..... 3,352} 2,859' 3,965) 3,178) 2,848] 3,201 fol 
W.Point,&.) 1,402, 1,491) 1,550 754; 4,639) 2,024 _ 
Allothers...| 4,067) 18,738 8,204) 5,527) 9,406) 6,276 aes 
Tot. this wk.| 39,828) 56,937, 38,823) 30,968} 50,870) 44,772 fee 
Since Sept. 1/5015,451|7645,366 5720,242 4791,386|6795,025|6613,083 me 
The exports for the week ending this evening reach a total Mid 
of 65,612 bales, of which 43,459 were to Great Britain, 703 
to France and 21,450 to the rest of the Continent. Below are —_— 
the exports for the week and since September 1, 1895. = 
Week Ending May 1, 1896. { From Sept 1, 1895, to May 1, 1896. Mid 
Exported to— Exported to— Gor 
from— | Great Conti-| Tota | Great Contt- me 
Brit’n.| France) nent. | week. | Britain.| France| ment, | Tota 
Galveston..... 13,825] ..200.] sereee 13,825] 408,456) 95,490] 164,22) 668,165 lov 
Tox. City, &C..| 206] serene 229} 229) 39,04¢] 4,504) 41,846) 95,488 Mic 
New Orleans..| 14,762) ...... 9,345] 24,107| 636,530|291,222) 518,711) 1,446,483 Str 
MIMIC, cancecl acoiocl davand czcend 81,900} ...... 29,947| 111,847 Gor 
a. Pe ee 3,171] 3,171] 35,386) 26,349} 281,312] 343,047 yy 
Brunswick.....| ......| ...00. Fe eer 7 ee 23,959| 74,340 
Gheastessew...] cccccc] cccccc] cecces! cecces 94,062) ...... 176,943) 273,005 — 
a eS Bees Eee Eee 40,053} 1,770 90,708) 182,531 
Norfolk. ...... WE isccadl ccceti 102} $6,715] ...... 15,018) 51,788 
SS ee, eee eee eee eee epee 9,980 
BPE TINA GE ness] ccccadl sccewsl ccsccs BOBBB) casccsl coocsses 14,280 —_— 
New York..... 11,590} 244} 5,399) 17,198] 293.244) 26,229] 225,044) 545,417 Bat 
Boston......... 3,180} ...... PR 3,180| 243,173] ...... 2,532] 245,705 - 
Baltimore.. ...| ....+. 454] 2,896] 3,35'| 52,237] 1,967] 69,877| 124,081 We 
Philadelp’a,&c| ..... | ° ...... 500 500 aa ae 1,204 Th 
Total........ 43,459, 705} 21,450) 65,612/2,045,40 | 447,614) 1,675,323 1,108,348 Fri 
Total. 1894-05.| 87,599] 8,432] 50,8 36!124,917'3, 143.000 748.813 2,303 873 6,195,686 a 
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ition to above exports, our telegrams to-night also 
Pn 9 ‘the following amounts of cotton on shipboard, not 
pee at tne ports named. We add similar figures for 
New York, which are —— for our special use by Messrs, 


Lambert & Barrows, Produce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 





her | Coast- | | Tene 
Other | Coast- | . 
Fi — Foreign! wise. Total. | 





May 1 at— Great 
Britain. 
| 3,376! 4,330, 9,315| 1,272 | 18,293} 130,781 
| 6,879| None.| 7,831/ None. | 14,710 16,855 
None. None.| 3,000) None. 3,000; 27,871 


| 














New Orleans... 


None.| None.) None. | 850 | 850) 16,575 
6,000 Nune.| None.| None.| 6,000! 7,296 
9 None. | 5 | 2,200 3,600 | 18,053 


100 | . 00 | * 
4,800 | 150| 8,100|} None.; 13,050 | 120,460 
7,500; None.| 3,800 | None.| 11,300 | 31,164 


Total 1896...; 29,455 4,480 | 32,546/ 4,322 | 70,803) 366.055 
} 











2 125 | 33,002 | 13,332/| 281,233 587,532 

Total 1894... 22/982 | 3/603 3r'ead | 10,613 | 68,844| 483/951 

The speculation in cotton for future delivery at this market 
has been moderately active forthe week under review, and 
prices for this crop bave made some further advarce, The 
market, however, is a narrow one, and the dealings restricted 
almost wholly to professional operators, the general public 
taking very little part in the daily transactions. On Saturday 
and Monday dealings were sluggish and slight declines in 

values were made ; but on Tuesday there was an active and 
buoyant market. The movement, however, apparently had 
little other basis than local manipulation. The weather re- 

rts from the South have been considered fairly good, and 
so this cause the next crop did not share fully in the ad- 
vance of the summer months. On Wednesday there was 
little of interest to note in the market. The abatement of 
manipulation left values to settle back a little, but 
yesterday there was renewal of strength, with brisk 
dealings in the summer months, and large exchanges from 
several other months to August, as well as considerable irreg- 
warity. Today there was a further advance, but with a 
very unsettled tone. At the higher prices much cotton that 
had been carried for considerable periods at a loss was sold 
to realize. The ‘‘short” interest had been pretty well covered 
previously, Consequently after the morning hour dealings 
came almost to a stand still. In the last hour some renewal 
of speculative interest was developed on a rumor that large 
lines had been taken for export, and the best prices of the day 
were made. The close was steady, with prices as compared 
with last Friday 15@18 points dearer for this crop and 
practically unchanged for the next crop. Cotton on the 
spot advanced 1-16c, on Tuesday. To-day there was a further 
advance of 1-l6c., and middling uplands closed at 8 3-16c. 
The market was fairly active previous to these advances but 
was afterwards quiet, 

The total sales for forward delivery forthe week are 539,500 
bales. For immediate delivery the total sales foot up this week 
14,270 bales, including 3,464 for export, 2,506 for consumption, 
—~ for speculation and 8,300 on contract. The following are 
the official quotations for each day of the past week— 
April 25 to May 1. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec, 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Maite es sseewe--ee-6, 114 On, Good Milne winced’ 1 - oft. 

D, MD. -cnccene ‘00 n n cee . 
Strict Good Middling, Strict Middling Stained. 739 “ot 
o 











good Middling,.........22 51 om. | Middling Stalued ne 
Strict Low Middling.--.7. 3;§ off. | Strict Low Mid: Stained.. 25., of. 
Low Middling nnncnd e--e- %8 off. | Low Middling Stained.... 14% off. 


Strict Good Ordinary..... 11,¢ off. 


On this basis the prices for a few of the grades would be as 
follows. 


















































UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fri 
Good Ordinary................. Tlig | 7ly 7g 71g 71g 73 
MDA UDB eneeee vonveecescoe| Tito] Ziel 7% | 7 | Fae | Fad6, 
SR ditadinicenseaueee 8'16 | 8'1¢| Ste | 81g | Sig 8316 
} > LT ennai 833 | 898 | 8716 | 8716 | 8716 | Blg 
ddling Fair... ante: smenanael 81514) 81510) 9 9 9 Dig 
GULF. | Sat. | Mon|Tues| Wed| Th. | Pri 
Good Ordin - 75 75 7 7 
Low Middling. 7ise,| 71001 8° | ge | 2% ale 
Middling ...-.7- 8516 | 8516 | 833 | 83g | 833 8716 
Good Middling.- o & 8 81lig) Blitz Sllig) 8% 
Middling Pair 0 -” 9316 | 931g | 9% | 9% | 914") O51, 
ale STAINED, | Sat. | Mon Tues Wed) Th. | Fri. 
Low Middling................. -| 61%5| 6i3;5° 6% | 6% | 6% | 6i6, 
Middling re rete 71136" ™i6 7% | 7 7% 7181@ 
trict Middling .->--.-°777"""** 727s4/ 72739| 72939] 72¥g9 72939 73lag 
Good Middling Tinged......... 8lia 8'1g | 88 | 81g | Sig 8318 
— dling Tinged....... 
MARKET AND SALES. 
cs 
| | SALES OF SPOT AND CONTRACT. 
| SPOT MARKRT -—— ———--——| Sales of 
| CLOSED, | Bx- | Oon- | Spec-| Con- | Total, | Futures. 
‘| 


port. | Sump. ju en} tract, 


























Bat’day lontet | 344 | _$ 
Ve ednnatet 2 be et Bee: 44/ 68,100 
Monday.|Quiet "7-77" ""*’ 576) 1,267, ....| 500] 2,343/ 91/100 
Tueaday Aulet at lig adv.) 2,888; 213) °7""| 300 3,401) 97,500 
Me 827] Qaiet ceee] 405) 2...) 2.0.1 405] 895100 
ur’d’y|steady ... 7-77" ‘ ROA ics 100} 291] 34, 
¥--|Quiet at 1), adv. 86) ....) 7,400] 7,486] 109/100 
Total.| ....+-00..--.-.--| 3,464| 2,506 ---.| 8,300114,270' 539,500 
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1896. 1895. 1894. 1893. 
Stock at Liverpool ..... bales. 1,142,000 1,676,000 1,712,000 1,583,000 
. 5,000 7,000 9 000 





Stock at London...... ....... 7,000 ,000 5, 
Total Great Britain stock. 1,147,000 1,653,000 1,721,000 1,588,000 
Stock at Hamburg........... . .25,000 25,000 26,000 16, 
Stock at Bremen.............. 246,000 332,000 198,000 174,000 
Stock at Amsterdam ..... .... 9,000 20,000 16,000 18,000 
Stock at Rotterdam ...... .... 200 200 200 200 
Stock at Antwerp............. 21,000 18,000 18,000 10,000 
Stock at Havre................ 298,000 498,000 472,000 416,000 
Stock at Marseilles..... ...... 7,000 5,000 7,000 8,000 
Stock at Barcelona........... 88,000 100,000 76,000 96,000 
Stock at Genoa..... .... ...... 83,000 48,000 16,000 19,000 
Stock at Trieste. .............. 29,000 15,000 22,000 18,000 


Total Continental stocks.. 806,2001,061,200 851,200 775,200 

Total European stocks.... 1,953,200 2,744,200 2,572,200 2,363,200 
India cotton afloatfur Europe 150,000 129,000 175,000 182,000 
Amer.cottonafloatforEurope 243,000 316,000 208,000 197,000 
E t, Brazil, &c.,afit.for E’pe 18,000 29,000 32,000 42,000 
8toc in United States ports. 436,858 668,765 552,795 630,158 
Stock in U.S. interior towns.. 233,044 165,978 170,936 259,203 
United States exports to-day. 17,925 26,683 32,945 9,745 





Total visible supply....... 3,052,027 4,079,626 3,743,876 3,683,306 
os) the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock......... bales. 972,000 1,565,000 1M443,000 1,348,000 
Continental stocks. ........... 687,000 978,000 718,000 664,000 
American afloat for Europe... 243,000 316,000 208,000 197,000 
United States stock........... 436,858 668,765 552,795 630,158 


United States interior stocks. 233,044 165,978 170,936 259,203 
United States exports to-day. 17,925 26,683 32,945 9,745 


















Total American........... 2,589,827 3,720,426 3,125,676 3,108,106 
East Indian, Brazil, éc.— 

Liverpool stock............... 170,000 111,000 269,000 235,000 
London stock.......... 5,000 7,000 9,000 5,000 
Continental stocks... . 119,200 83,200 133,200 111,200 
India afloat for Eurepe....... 150,000 129,000 175,000 182,000 
Egypt, Brazil, &c., afloat..... 18,000 29,000 32,000 42,000 

Total East India, &c...... 462,200 359,200 618,200 575,200 

Total American........... 2,589,827 3,720,426 3,125,676 3,108,106 

Total visible supply ...... 3,052,027 4,079,626 3,743,876 3,683,306 
Middling Upland, Liverpool.. | 413,94.” 3'%g0d. 1Byad. 43490. 
Middling Upland, New York. 83,0. 613, gc. Tic. 7138440. 
Egypt Good Brown, Liverpool 614d. cal 415) ¢d. 53d. 
Peruv. Rough Good, Liverpool 656d. 51od. ty - Gllygd. 
Broach Fine, Liver; atetsinidie 4lsod. 39, 9d. 43,64. 454d. 
Tinnevelly Good, Liverpool..  4iad. Shed. B%d. 438d. 


(a The imports into Continental ports the past week have 
been 68,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,027,599 bales as com with the same date 
of 1895, a falling off of 691,849 bales from the corresponding 
date of 1894 and a decrease of 631,279 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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The above totals show that the interior stocks have decreased 
during the week 14,060 bales and are now 67,066 bales more 
than at same period last year. The recsipts at all the towns 
have been 1,291 bales /ess than same week last year and since 
Sept. 1 are 2,034,773 bales less than for same time in 1894-95. 
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UOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETs,— 
ow are closing quotations of middling cotton at Sou 

and other principal cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON on— 




















Week ending 
May 1. | gatur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
7% =| 7% 7™ | 7% 7% 
71116 | 733 | 753 753 753 is 
7g Tg 7g 7g 7g 7 
i ‘bvucsseg | 753 753 753 7%, 
Tg Tig Tig 7g lg 7g 
fe | ita! Hho! Bta| the | 
Sire | Ste | S| a | Se | fe 
81g 813 81g 81g 8g 81g 
8516 8516 83g 838 8% 87, 
% 7% 7% 7% nit, 
m | | | Re] | OR 
“| Fae | Fae | Fue | Fue | Fue | Ze 
Cincinnati-.| 7% | 7% 7% 7% 7% | 7% 
Louisville...| 7% | 73% 7% 7% 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ...... -- 7% | Eufaula........ ---. | Natchez....... 7% 
Charlotte ..... - 7% Tittle Rock.... 731g] Raleigh........ 7g 
Columbus, Ga. 7% | Montgomery... 7916 | Selma.......... 7% 
Columbus, Miss 71,g | Nashville ...... 733 | Shreveport..... Tg 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop wi 
finally reaches the market through the outports. 


| 
Week | Receipts at the Ports. | str at Interior Towns.| Ree’pts from Plant’n, 
Bnding— | Fa05 1895. | 1896. | 1894. { 1895. | 1806. | 1804. | 1895. | 1806, 




















Meh. 27.....| 45,202 115,470, 76,237 285,966 323,932 316,404 24,108) 94,566 68,548 
Apr. 3.....| 64,279 116,767, 60,202 245,342|275,916) 203,982) 33,655) 68,751) 37,64 
“  10.....| 63,867, 93,528, 57,967 218,173) 247,849)280,927| 36,698) 65,456) 44,912 
“ 17.....| 47,903 80,617) 40,076 203,041/212,773/263,609| $2,771) 45,541) 22,758 
“ 24.....| 44,394) 69,965) 54,666 184,045| 186,641/247,104 26,208) 43,833) 98,161 
May 1.....) 88,823 56,937! 9,828/170,936/165,978) 233,044| 24,814! 36,274) 25,76 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,215,795 bales; in 
1894-95 were 7,754,009 bales; in 1893-94 were 5,815,012 bales, 

2.—That although the receipts at the outports the past week 
were 39,828 bales, the actual movement from plantations was 
only 25,768 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 36,274 bales and for 1894 they were 
24,814 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 9% 
largely into detail as in our regular monthly report, but all 
the _- matters of interest are given. ‘This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 1. 
and since Sept. 1 in the last two years are as follows. 








| 1895-96. | 1894-95. 
May 1. Since Since 
| Week. | ooo. 


Week. Sept. 1. 
| 








| 499,064! 7,663, 883,892 














8,504 

2}783| 226,426 1,369) 319,114 

200| 16,509! "480 545 

Le 1681)... 3,770 

1,597) 123,747| 3,173] 179,008 

1.689 92,283, 902) 168,080 

Via other routes, &0.... 2.2.22. |_2,061) _87,037| 2,240) 139,800 

Total gross overland.......... | 16,884 1,046,747 15,827 1,727,648 
Til. Soha. fe | I 

Overland to N. ¥., Boston, &o..| 3,518} 254,502! 18,383) 511,344 

Between interior towns......... 28) 3,344 117} 29,347 

Inland, &c., from South......... ———s 45,253) 1,534) 67,375 
| | 

Total to be deducted...... «-+.| 4,780) 303,099) 20,034) 608,066 


| 





Leaving total net overland*..| 12,054) 743,648| +4,207/1,119,582 








* Including movement by rail to Canada. 

t Deductions greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has been 12,054 bales, against —— bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 375,934 bales. 


| 1895-96. 1894-95. 








In Sight and Spinners’ r 
a Week. | gent’, | Week. | gepi. 1. 





39,828 5,015,451, 56,937 7,645,366 
2, 743,648) 14,207/1,119,582 
16,000 868,000 14,000} 593,000 


os — 
67,882|6,427,099| 66,730/9,357,948 
108,643 


Receipts at ports to May 1.. 
Net overland to May 1 
Southern consumption to May 1.. 


Total marketed ..... .......... 
Interior stocks in excess..... ....|* 14,060) 200,344/* 20,663 


Came into sight during week.| 53,822) | 46,067|  ...--00e 
Total in sight May 1.. ........ age 16,627,443, ...... (9,466,591 
North’n spinners tak’gs to May 1..| 18,888/1,433,979| 8,234/1,992,088 
*Decrease during week. t Deductions greater than overland. 

It will be seen by the above that there has come into sight 
during the week 53,822 bales, inst 46,067 bales for 
same week of 1895, and that the decrease in amount in sight 


























to-night as vompared with last year ig 2,839,148 bales. 












Satataaiatabet d be OF 


= 


\ 


haa 


1 a @ et 


Twewrtromair- i: 


“=e eve 





May 2, 1896. | 


THE CHRONIULE. 


835 





“‘WealHER REPO»TS BY TELEGRAPH.—Advices to us by 
telegraph this evening denote that rapid progress has been 
made with cotton-planting during the week and that it is 
nearing completion at most points. In many localities early 
plantings are up and doing well. Rain has failen in most 
sections during the week, but in Texas the precipitation has 
been very light and moisture would be of benefit; The Mex- 
ican weevil is reported to be doing damage to young cotton 


in the vicinity of Runge, Texas. ‘ 

Galveston, Texas.—Light showers at the close of the week 
have been benefici#l to cotton but a general rain is needed to 
insure a good stand, Farm work has been rushed and plant- 
ing is completed in most localities. Early plantings are up 
and some have been worked. Late-planted cotton is coming 
up fairly well considering the absence of rain. It has rained 
on one day of the week, the rainfall reaching one hundredth 
ofan inch, Average thermometer 76, highest 79 and lowest 
72, April rainfall one inch and forty-nine hundredths. 

Palestine. Texas.—There has been rain on one day of the 
past week, the rainfall reaching four hundredths of an inch, 
The thermometer has averaged 73, the hizhest being 96 and 
the lowest 50. During the month of April theraiofall reached 
geventy-eizght hundredtns of an inch. 

Huntsville. Texas.—We have had only a trace of rain during 
the week. The thermometer has averaged 72, ranging from 
58 to 86. April rainfall seventy-five hundredths of an inch. 

Dallas, Texas.—We bave had rain on one day of the week, 
but to an inappreciable extent. The thermometer has ranged 
from 50 to 92, averaging 71. Raiofall for month of April 
fifty-eight hundredths of an inch. 

San Antonio, Texas.—It has rained on one day of the week, 
but the precipitation has been too small to measure. Average 
thermometer 76, highest 90 and lowest 62. During the month 
of April the rainfall was two inches and sixty-nine hundredths. 

Luling. Texas —We have had dry weather all the past 
week. The thermometer has averaged 75, the highest baing 
88 and the lowest 62. April rainfall two inches and forty-five 
hundredths. 

Columbia, Texas.—‘'ry weather has prevailed all the week. 
The thermometer has averaged 80, ranging from 69 to 90. 
Rainfall during April two inches and twenty-six hundredths. 

Cuero, Texas.—Rain has fallen ontwo days of the week, to 
the extent of seven hundredthsof an inch. The thermometer 
has ranged from 68 to 90, averaging 79. April rainfall three 
inches and ninety-nine hundredths. 

Brenham, Texas.—Crops are doing well. Farmers are busy. 
There has been only a trace of rain during the week. -Aver- 
age thermometer 75, highest 88, lowest 62. April rainfall 
three inches and sixty-seven hundredths. 

Runge, Texas.—The Mexican weevil has made its appear- 
arce all over this section of the State and farmers are much 
discouraged. The weevil is reported as doing damage to the 
young cotton plant. 

Temple, Texas.—Dry all the week. The thermometer has 
averaged 74, the highest being 90 and the lowest 58. April 
rainfall ninety-five hundredths of an inch. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation being ten hundredths of an inch. The 
thermometer has averaged 72, ranging from 51 to 94. During 
the month of April the rainfall reached one inch and ten 
hundredths. 

Weatherford, Texas—We have had rain on one day of the 
past week, the rainfall reaching twenty four hundr-dths of 
aninch, Th: thermometer has ranged from 52 to 96, averag- 
ing 74. The rainfall for t1e month one inch and fifty-four 
hundredths. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the rsinfall reaching ninety-three hundredths of 
anircb. Average thermometer 76. 

Shreveport Louisiana.—We have had only a trace of rain 
the past week. The thermometer has averaged 75, the highest 
being 87 and the lowest 57. 

Columbus, Mississippi.—Hail did some damage on Wednes- 
day in the southern portion of the county. Rain has fallen 
on two days of the week, the precipitation reaching two 
inches and sixteen hundredths of aninch. The thermometer 
has averaged 70, ranging fr m 56 to 90, Apr. rainfall four 
inctes and ninety-five hundredths, 

Leland, Mississippi.—There has heen no rain during the 
por — thermumeter has ranged from 55 to 86, averag- 
ng 74°'1, 

Vicksburg, Mississippi.—There has been but a trace of rain 
during the week. P anting is about finished. Reports from 
the crop in the valleys are quite satisfactory, but from the 

Ils come complaints of lick of moisture, Average ther- 
mometer 75, highest 85 and lowest 63, 

Little Rock, Arkansas,—We have had rain on two days of 
the week to the extent of ferty-two hundredths: f an inch. 

e thermometer bas averaged 738, the highest being 87 and 
the lowest 55. 

Helena, Arkansas.—The crop is flourishing, We have had 
rain on four days of the week, the precipitation reaching one 
inch, The thermometer has averaged 73, ranging from 58 to 


88. April rainfall five inches and fifty-two hucdcedths, on ten 


ays. 

Memphis, Tennessee.—Planting is progressing rapidly and 
Prospects are good. Rain fell on Wednesday to the extent of 
orty-eight hundredths of an inch. The thermometer has 
ranged from 58°7 to 86'6, averaging 73°8. During the month 


| of April the rainfall reached three inches and seventy-eight 
hundredths, on five days, 

Nashville, Tennessee.—There has been rain on two days 
during the week, the rainfall being one inch and fifteen hun- 
dredths. Average thermometer 74, highest 86 and lowest 60. 

Mobile, Alabama,—The crop is developing very promisingly;s 
There have been good rains throughout the interior. It has 
rained on one day of the past week, the rainfall reaching 
seventy-nine hundredths of an inch. The thermometer has 
averaged 74, the highest being 83 and the lowest61. During 
the month of April the rainfall reached two inches and 
twenty hundredths. 

Montgomery, Alabama.—Rain has fallen on three days of 
the week, to the extent of one inch and fifteen hundredths, 
doing much good to the already very promising cotton and 
corn crops. The thermometer has averaged 74, ranging from 
64 to 84. During the month of April the rainfall reached four 
inches and seventeen hundredths. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on two days of the 
week, the precipitation being one inch and eighteen hun- 
dredths. The thermometer has averaged 76, the hizhest be- 
ing 87 and the lowest 64. 

Savannah, Georgia.—The week’s rainfall has been one inch 
and thirty hundredths, on three days. Tne thermometer has 
averaged 72, ranging from 64 to 88. 

Augusta, Georgia.—We have had rain on three days of the 
week, to the extentof one inch and seventy-two hundredths, 
The chermometer has ranged from 60 to 90, averaging 72. 

Charleston, South Carolina.—Rainofall for the week fifty- 
four hundredths of an inch, o1two days. The thermomecer 
has averaged 70, the highest being 82 and the lowest 62. 

Stateburg, South Carolina.—Light rain on Friday last did 
some good bus more moisture is greatly needed. The rain- 
fall reached thirty-eight hundredths of an inch. The ther- 
mometer has averaged 69°5, ranging from 55 t» 85. 

Greenwood, Soutn Carolina.—Chopping out commenced on 
a small scale the first of tne week. Good stands are reported. 
It has rained on three days of the wees, the precipitation be- 
ing forty-one hundredths of aninch. Average thermometer 
68, highest 90, lowest 54, 

Wilson, North Carolina,—The week’s rainfall has been one 
inch on one day. The thermometer has ranged from 52 to 80, 
averaging 70. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 30, 1896, and May 2, 1895. 
|Apr. 30,’96.! May 2, ’95. 








| Feet. Feet, 
New Orleans........... Above zero of gauge. 130 82 
ll or Above zero of gauge. 10°4 12°3 
Nashville..............-. Above zero of gauge 53 10°4 
Shreveport........ ....-Above zero of gauge. 49 04 
Vicksburg.............. Above zero of gauge. 28°6 23°7 


SALES OF FERTILIZERS IN ALABAMA.—Our correspondent at 
Montgomery telegraphs us that the Alabama Agricultural 
Department has issued to-day a comparative statement of the 
sales of fertilizer tags. Thus far in the current season—1895- 
96 —there have been disposed of 1,038,622 tags, whereas in the 
full season of 1894-95 (October to September, inclusive,) the 
number of tags sold reached only 612,185. The increase this 
season has therefore been 426,437 tags. In 1893-94 the sales 
reached 1,004,985 tags. 

INDIA COTTON MOVEMENT FROM ALL PortSs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 30, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 







































































Ship nents this wee k\| Shipments since Sept.1. | _ Receipts. 
Fear| Great Conti- | Great | Conti- | | This Since 
Brit’'n. nent,  T9l4l.| Britain! nent. Total. | Week.| Sept. 1. 
"95-6 17,000 17,000, 56,000 503,000 559,000 77,000 1,717,000 
94-5) 2,000 43,000'45,000| 8,000 246,000 254,000,92,000 955,0€ 
"93-4) 1,000 43,000 44,000 41,000 544,000 585,000/64, |1,326,0€ 
'yuz-3, 2,000 70,000 72,000, 30,000 523,000 _553,000|72,000) 1,173,000 
Shipments for the week. | Shipments since Sept. 1. 
Great | Conti- | @reat 
| Britain.| nent. Total. | Britain, |\Oontinent.| Total, 
Calcutta— 
1895-96...|  .--... 2,000 2,000 10,000 45,000 55,000 
1604-06...) <ccoce | coccce | accce © 11,000 12,000 23,000 
Madras— 
eres eee ee e 10,000 7,000 17,000 
1894-95... exetdd | scctee} = econo ° 13,000 12,000 25,000 
All others— 
1895-96...| 1,000 2,000 3,000 13,000 47,000 60,000 
1894-95...|  ...... 3,000' 3,000; 15,000 42,000 57,000 
Total all— 
1895-96...; 1,000, 4,000 5,000 | 33,000 99,000} 132,000 
1894-95...| ...... } 3,000 3,000 | 39,000 66,000} 105,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shipments 1895-96. 1894-95. 1893-94. 
toall Burope) Tis | since This | Since This | Since 
from— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1, 
Bombay .. .... 17,000, 559,000 45,000! 254,000} 44,000) 585,000 
Allother ports} 5,000) 132,000} 3,000) 105,000) 5,000, 164,000 
Total..... | 22,000 691,000; 48,000 359,000. 49,000! 749,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | 1895-96. 1894-95 | 1893.9¢ 
ments we have made with Messrs. Davies, Banachi & Co., of ee ta sales | Guvasl 320507 oe 
Liverpool and Alexan iria, we now receive a weekly cable of po a pipremacns Reade pr a . pon aaa ‘ mane 37 74,780 
the novements of cotton at Alexandria, Egypt. Tae following ross overland for 8 months... -......... Spay ony aie noi 1,137,527 
are the sonsipte oni chlpmonte @ for the past week and for the -o pst seep ti state tees ce eees eae nae —_ 
wi revious two re. | SGSOVEFANE TOF © MONUS......--.0.-c00 ree , ree 6: 
— — i 4-1 = = Port receipts in April ...................| 211,308, 372,770 217000 
ote” 1895-96. 1891-95. 1893-94. Port receipts in 8 months... .............5,009,519 7,623,267 5,693,49¢ 
—_—— — | | ee —— | Exports in April..............---- <abedine 365,165, 508,783 303,396 
Receipts (cantars*) ... an Exports in 8 months.... ................. 4,154,102/5,153,612) 1,699,139 
Bince Sopt.i. 5,170,000 4,514:000_|| 4,735,000 _ Port stocks on April 30.................. 445,521 695,602 620,97% 
meee ~ hae = oy Northern spinners’ takings to May 1..../1,432.932 1,934,619 1,353,039 
— Sept. 1. bv 4 Sept. 1. —b~ 4 | sept t. Southern spinners’ takings to May 1....| 666,000 586,000 546,099 

A? ED <e| emcee ~ | ee} aoe -—e||———_|——_e_| i! Overland to Canada for 8 months (in- 

rts (bales)— :; cluded in net overland) ........ ...-.-. 56,140 89,941 46,918 
To eee REO hyo oo aoe ry poe gon poo! 3 psd ty 000 | Burnt North and South in 8 months... 3,081 41,197 ‘925 
pene sec tem Ret antes Ramet nm Stockat North’n interior markets May 1 4,189, 11,918 2,199 
Total Europe . 10,000 586,000 13,000 546,000 11,000'527,000 | Game in sight during April..... ........| 239,732 338,551 233,911 
* A cantar is 98 pounds. Amount of crop in sight May 1...... ... 6,620,299 9,447,639 7,097,551 

¢ Of which to Americain 1395-96, 52,937 bales; in 1894-95, 39,995 | =| onal 
bales; in 1893-94. 15,523 bales. ‘ sevens balance season.... ... sree] sees oe Bmrrerven — 

= ‘ota eecccceccce cocecceccce seee-ces| + -cseee 9, 766 7,527, 
MANCHESTER WARKET.--Our report received bv cable to-night Average weight of bales .... +... .. 501-59, 507-03 496-98 


from M1. chester states that the market is dull for yaras but 
firm for suirtings. Tae demand for India is improving, We 
give the prices for to-day oelow and leave tnose for previous 
weeks of this and last year for comparison: 


























1896. | 1895. 

8% lbs. Shirt |\Cott'n 814 lbs. Shirt-| Oott’n 

32s Odp. ings, common| Mid, | 328 Gop. \ings, common| Mid. 

Twist. to finest. | Uplds Twist. to finest. | Upld 

2 @4e06 « @ Y & |_4. d. js. ad. 8 a} a. 
Mh27|6'9 @7% 4 4ig@6 Sig) 4% [5% @513,94 0 @6 1%) 35). 
Apr.3}6'2 @7% 4 41206 Sia diay 351508 |4 O06 2 | 3% 
bw 106% @7% 4 44286 8) 4l 339/5 33 @614g [4 1 a6 2g! 37.6 
= dilets @7% 4 414986 lg} 433 |516@6%4 4 11906 3'g/ 39,, 
lg @7%3 4 41486 3 4'530/55g @653 |4 2 @6 4 B2lao 

May l 16% @7%3 4 414986 9 | 41395'55g @6%3 42 @6 2 319, 





Sea ISLAND COTTON Movement.—We have received this 
(Pridey) evening by telegraph from the various ports tle 

etails of the Sea [slani cotton movement for the week, Tre 
receipts for the week endiny to-night (May 1) and sine 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 























1895-96. | 1894-95. | wa 
Ressipts to May 1. This | Stnce | This | Since 
week. | Bepi. 1.| week. | Sept. 1.) 1896 | 1445. 
Bavannah................, 75) 74,213) 66) 64,135) 4,523) 1,185 
Oharleston, &c...........|  ---. 10,403} eee} 5,182) 1,509, 202 
Florida, &0.........-..00.| ----| 4,793] ....| 5,139) 1,611] 365 
Total..............---.|__75! 89,4091 _66 74,456 7,643) 1,752 








The exports for the week ending this evening reacn a total 
of 831 bales, of which 607 bales were to Great Britain, 221 
to France and —- to Reval, and the amount forwarded 
Northern mills has been 234 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


























Week Ending May 1. | Since Sept 1.13°5 |North’n wv 
fro m- | arent a G F 
m— reat | Pr’nce reat | Fr’nce | “” 
Brit’n.| dc. | Totat. Brit’n| dc, | Total. | Week | sept. 
B’vann’h, &o| ...... | seseoe| -s+eee/11,648| 2,366/14,014| 264 32, 142 
DE cael ciate) canaa -| 2,961) " 64] 3,025) ..... 
Florida, &0.| ...... icial sea eras l gtetel-atteeal coum "| 3 ; o3 
New York..| 607) “224 “83i/14,644, 4,248 18,892) osc) caane 
SR ceatl acetal aiden anna GA MEINE] .caesail GEMINI, cccoasl occoka 
Baltimore ..| ...... sevens] seen | 2,342 13] 2,655) “ccc.2] ccccc 
Total. ...) 607] __ 224) 831/38,206| 6,691|44,897, —~sealaz, 254 
Total 1894-5 a veseee!  65134,270! 5,512/39,782) 16 34,208 








A considerable portion of the Sea island cotton shipped :o 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a>xtually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page. 

Quotations May 1 at Savannah, for Floridas, common, 
104¢%.; medium fine, 13c.; choice, 16c. 

Charleston, Carolinas, medium fine, 20c; fine, 22@23c.; 
fully fine, 25:.; extra fine, 26@27c. 

East Inp1A Crop Prospecrs.—The following final fore- 
cast of the cotton crop in the Ceatral Iadia S:ares fur 1895 is 
from the Calcutta Pric2 Current of March 21, 1893: 


Estimated Yield 
yield '95. 1894. 


ae Acreage Acreage Bales, Bal 
Districts — 1895. 1894 400 lbs. 400 (bs 
Gwalior districts ........213,943 286,110 33,554 56,367 
Bhopal districts..... « «o. 45,811 31,721 3,674 7,080 
Bundelkhand distric’s... 45,856 41,038 23,940 16,802 
Baghelkhand Districts .. 6,286 7,261 1,37> 2,966 
Bhopawar districts ..... 27,458 31,462 10,561 11,220 
Guna Aesistancy......-.. 1,362 1,579 240 20 
Indore districts .......... 68,715 79,913 18,757 14,399 
Dewas State, Sr. Branch. 7,858 8,153 1,334 937 
Dewas State, Jr. Branch. 8,331 9,211 2,633 2,351 
PEE dnadvuns stnmndalen 425,625 495,648 96,597 111,421 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO May 1. 
—Bzlow we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
April aod for eizht months of the season to May 1, for the 


ExcHanaes.—The jlbvatnn ‘exchanges have been made 
during the week: 

04 pd. to exch. 300 Aug. for May. | -59 pd. to exch. 390 O°°. for Aug, 
03 pd. toexch. 2,40 ) Aug.for May. | ‘60 pa. to axeh. 10) > ob for Aug, 
‘02 pd. to exch. 1,200 Apr. for J’ne. | ‘0) pd. to exch. 1,00 Nov. for Oct, 
‘Ol pl. toexch.4, "300 Aug.forJuly. | 68 pt. to exen. 106 Nov. for Ang, 

+03 pd. toexch. 1.000 Jaly forJ’ne. | ‘05 pi. toexch. 1,09 Auy. for J’ae. 

Even 1,900 May for July. *45 pd. to exch. 100 S ‘or. for Aug. 
Even 10) April for Aug. *63 pt. toexca. 1,70003t for Aug, 
Even 300 July for Aug. 02 pd. to exch 10 Oct. for Aug, 
Even 100 April for May. ‘70 pd. to exch. 209 Noy. for Aug. 
‘03 pd. to exch, 100 Apr. for June. | ‘74 pd. to exch. 190 Nov. for J'ne, 
“66 pd. to exch. 100 Dew. for Aug. | O01 pl. toexch. 1,990 M: Ww for J’ae. 
‘7L od, to Aaxch, 100 Dee for Aug. | ‘05 pd. to exca. 200 Jan. for Oct. 
‘72 pd. to exch. 290 Dac. for Aug. | ‘02 pd. to exch. 3 0 Aug. for May, 
‘02 pd. to exch. 900 May for June. | ‘03 pd. to exch. 2)9 Aug. for J'ne. 


Jute Burts, Bacaitxe, &c.—The market for jute bagging 
has been very quies the past week, th seas »n’s trad + not hay- 
ing begui. Privtes, however. are nominally unchinged at 
3%>. for 134 lba., 444+. for 2 lbs. and 4%{« for standard grades 
in a jobbing way. Car-load lots of standard brands are 
qinted at 8%. for 13¢ Ibs., 41¢c. for 2 Ibs. and 494. for 24 
lo f. 0. b. at New York. Jate butts are dull on the 
snot at 1 1-16c. for pioer quality and 14%: for mixing, 
F-om Messrs. Ira A. Kip & Co’s circular we ascertain 
that the d-l.veries of j ite butts and rej ction: a: N2w York 
and Boston during April were 65,936 bales, az.iasc 116,074 
bales for the same mooth last year, ani since Jinuary 1 the 
deliveries reached 217,255 biles, agains; 253,035 bales in 1895, 
The agzregate stock in the hands of importers and sp>culators 
at New York and B»ston oa April 30 was 3,60) nales, against 
only 230 bales at the corresponding date ia 1895. ‘ani the 
amount afl>at reaches 69,332 bales, agaiast only 129.005 bales 
last year. 


SHrppiInc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
£7,026 bales. wii 


To 

New Yourk—To Livervool, per steamer Cevic, 6,114 upland and 

PR ee eee 

To Hull, per steamer Butt "EE" AT Rt TR RE «= 4,201 

To L nda, per steamers Europe, 419.... Mobile, ea 568 
To Manchester, per steamer Nasmyth, 100 upland and 541 





Sea Island.... . 641 
To Havre, per steamer La “Gascozne, 235 upland and pyr 

Sea Island .. .... hae: date enelilinnia mtn 249 
To Bremen, per steamer ‘Stuttgart, MD cia diet Shaante can aid 275 


To Hamburg, per steamer Persia, 150 ...00 .e00e----- ee * 150 
To Antwerp, per steamer Westerniand, 15) om 
To Gen a, per steamers Elysia, 2,078 2... Fal ia, 101... cos 2,179 
To Naples, per steamers Elysia. 850....Fuldt, 455....c0 .-. 1,30 


Yo Trieste, per steamer Pawnee, 909.......c00--se00 --+---+- 90) 

Lo Venice, per st-amer Pawnee, 350 ... -..... 350 
NEw ORLEaNS—To Liverpool, per steamers American, 12, 060 

Wanderer, 6,900 . lidictitin:” ais nce PR EERE 

To Bremen, per steamer Iona, 6.392 ... .... -.......- + ines 

To Barcelona, per steamer Catalina, Ly 

To Coruuna, pe’ steamer Catalina, 400........ 22. 2. «en0e- 300 

To Genoa, per steamer Catalina, 1,630 ... ... 1,690 
@ALVESTON—To pescagest, per steamers B Bonita, "E071. -..- 

Bernard Hall, 5,184. id sabaamhewsa Sone : 


To Bremen, per steamer Nutfiel 1 2, 922 _- 
PENSACOLA—To Liverpool, per steamer William Cliffs, 2,561... 2,561 
OHARLESTON—To Bar . per Axminster, 5,365..... 5,345 
Port ROYAL -To Liverpool, per steamer Pedro, 5,102 ........ ’ 
Newport News—To Liverpool, per steamer Shenand: yah, 1. $19 1.319 
8osTON—To Liverpool], per steamers Cephaloais. $34 ...Kan- 
gas, 839 ...Norseman, 46) upland and 536 Sea [sland ... 
Sylvania, 848 ... Victorian, 5,307. ... .... 
BALTIMORE -To Liverpo »!, pr steamer 83 Iige nore 209... 0. 
PHILADELPHIA -To Liverp ol, per steamer Indiana, 346 .--.... 396 


Eee 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—April 25-Steamer Treasury, 9,585... 

April 29 -Sceamer Lfeutonia, 4,240. 

New eS -To Liverpool—April 25—Steaner Doninic, 6,938.06 

A 27—Stesamer Darien, 3,953 ..May 1--8teamer Mira, 3,871 

To oh er 27 —Steamer Historian, 2,20). 

To Copenhagen —April 28—Steamer Xanit1, 29. 

To seo aL” 25—Steamer Coledo, Luo. 

To Genoa—Aoril 27 - Steamer Tuscan Prince, 4,123. 

SAVANNAH—To Genoa-— Apri] 30—Steamer Fairmead, 3,171. 

NORFOLE—To sevenpest soe 28—Steamer Barbadian, 102. 

BosTon—To Liverpool—Apri her me Gallia, 150..... April 27- 
Steamer Michigan, 475....April 28—Steamer Cestrian, 2,231. 

To Huli—April 25—Steamer Chicago, 271. 

BALTIMORE - To Havre - April 25—Steawer Dago. 4 





8,874 





years 1893-94, 1894-95 and 1895-96. 





To Bremen—Aprii 29- Steamer Willehad, 2, 96. 
SAN FRANCISCO—10 Liverpool—April 25—Steamer Gaelic, 500. 
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Pee TeaeerSs 
Cotton freights the past week have been a3 follows. 





Satur. Mon. Tues. Wednes | Thurs. | Fra. 








Liverpool, paidi.... lie tye | fas | ote | lie | lie 
Do askedd| .--. | 339 | 332 wt “ss 332 
Havre. ¢ 251 25i 251 254 | 2h 251 
.sedan <6 | 
nkirk . —— coos | «oe see «see | . -« 
pomecoen acked..c| 20t | 20+ | 20t | 20+ | 20 201 
oe Saul sued) TS ainsi pone ose — soos 
Pi. aang 22t 221 221 221 | 22) 221 
amsterdam .....c. 191 | 19! 191 igi [° 19 igt 
Reval, v.Hamb d. 341 | 34t | 341 341 | 34 34! 
Do v.Hull...d. 552 529 539 Sg | = (San 539 
Barcelona...-..-- d, «es cone cooe sons | one os 
Genes ..----- _.d.| 271 271 271 271 271 271 
Trieste, May 15.4. %.@>,2| > s2 53 539 Sie 533 
Antwerp......--.d. 561 O64 64 564 4 ae 
Ghent,v.Antw’p.d) 764 784 Tas Te. 7 744 


+ Gents net per 10 Lbs. 
LIVERPOOL. —By cable from Liverpool we hav» the following 
statement of the week's sales, stocks, &c., at tnat port. 

















| Apr. 10 | Apr. 17 | Apr. 24 | May1 
Gales of the week........bales. 30,000 47,000 53,000 49,000 
Of which exporters took.... | 500 800 1,700 900 
Of which speculatorstook..| _...... 100 800 200 
Bales American........-...-02-| 27,000 41,000 47,000 44,000 
ActUalexPOFt.....--.-.-00----| 5,000] 8,000/ 3,000] 7, 
Forwarded.....-.2. --..-s00---., 48,000) 67,000) 61,000) 64,000 
Total stock—Estimated......../1,146,000/1,157,000 1,161,000} 1,142,000 
Of which American--Estim’d| 976,000) 983,000) 993,000) 972,000 
Total import of the week......| 78,000] 86,000| 68,000} 52,000 
Of which American .........| _ 61,000) 72,000) 63,000) 39,000 
Awount afivat..... ....-...--. | 156,000) 119,000' 95,000) 106,090 
Aft whieh American,....... --| 140,000 98,000! 75,000 95,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 1 and the daily closing prices 
of spot cotton, have been as follows. 




















Spot. Saturday! Monday. | Tussday.| Wed'tay.|Urersd’y.' Friday 
greet ow Metnente Harden’g.| Quieter. Easier. Quiet. 
Mid.Upl’ds.| 4134 438 43g 41330 41330 413,, 
Bales.......; 7,000 8,000 8,000 8,000 | 10,000 | 8,000 
Spec. & exp. 500 500 500 500 500 | 500 

I TF ciat on | tous Steady at | Quit 
Market, re = Taek = uiet F 64a yg Steady | oartiall 
1:45 P. % cline. cline. la vance. “" | 1-64 ad, 

ae. Quiet. Quiet. Steady. p mes 4 Steady. | Steady. 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
Clause, unless otherwise stated. 

















of The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-61d. 
Satur.| Mon. Tues. | Wed. |Thurs.| Fri. 
April 25 to - | — ——|— - 
Mayl. {1249} 1 (1:45) 4 (1:45 4 /1:45 4 1:45) 4 |1:45) 4 
P.M.|P.M. P.M.'P.M P.M. P.M./P.M. P.M.'P. M. P.M./P. M.|P. M. 
- | d | d | dd. | d. | a. | od. | d. | d. | de | de 
Apeii,...... -/4 19419418417418418/4 19418 418/419) ....| .... 
ae an 1418\418417416418418/419417418418/4 19/419 
ay-June. 17.417'416415417417418416417417/417/418 
June-July ...415/415/414413414415416414415/415/415415 
July-Aug....414/414'413412413414415413414414/414/414 
Aug.-Sept... 4 11/4 11409409 410411411409410410/4 11/411 
Sept.-Oct.../4 02\4 03 401.401 402 4 03/4 03 4 02 4 02/4 03/4 03/4 03 
Oct.-Nov ... 3 61/3 60,3 59:3 59/3 60 3 61/3 61 3 60 3 603 61/3 61/3 61 
Nov.-Dec .. |3 59/3 58 & 573 57|3 58 359 3 59 3 58 3 58 3 59/3 59/3 59 
Dec.-Jan . .. '3 59/3 58 3 57/3 58/3 58 35913 59 358 358 3 59\3 59:3 59 
Jan-.Feb .../3 59/3 58.3 58 3 58/3 58 3 59/3 60 3 58 3 59 3 59/3 59/3 59 
Feb-March..| ....] ....] ..0.) acl soc.) woos) soos -eoel sone! sone GOIS GO 





BREADSTUFFS. 
Fripay, May 1, 1886. 


The amount of business transacted in the market for wheat 
flour has been extremely limited. Buyers have heen very i- 
different operators, bat millers have contioued firm in their 
views, refusing to trade at concessions, despite a further 
decline in wheat values. A limited inquiry has been reported 
for city mills at unchanged values. Rye flour has had very 
little call but prices have been unchanged and steady. Corn 
meal has sold slowly but values have held steady. . To-day 
the market for wheat fl ur was quiet and unca ged. 
,. There bas been very little spirit t» the speculative dealings 
in the market for wheat fu'ures and prices steadily declined 
early in the week under decidedly favorable crop prospects in 
the winter-wheat section, but subsequently advices received 
from the Northwest repocting that seeding was being delayed 
by wet weather stimulated a demani from “shorts” to cover 
Contracts and part of the loss was recovered Foreign ad- 
vices came steadier and this also helpad to briag about a re- 
covery in values. In the spot market shippars have beea buy- 
ing with slightly more freedom but at easier prices, as pro3- 
pective increased supplies, owing to the opening of naviga- 
tion, have had a depressing effect upon values. The sales 
yesterday included No. 1 Northern at 2%4c. over May f. o. b 

oat; No. 2 hard spring at about 414c, over May f. o. b} 


afloat. No. 2 red winter was quoted at 54>. over May f. o. 
b. afloat for early shipment. To-day the market was easier 
under free offerings, prompted by reports of clearing weather 
in the Northwest. [he spot market was quiet and weaker, 
with futures, The sales included No.1 Northern at 1°{c. 
over May f. o. b. afloat for dalivery May 6. 

OA(LY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
May delivery............6. 71 7072 70% £70 70% 69% 
July delivery... .........¢. 7% 705g 7038 70'e 701g 695g 
September delivery..... c. TO% 70% 703g 70% 70% 697%, 
December dealivery.....c. 72% 72 72 717% 72% 71% 


There has been a quiet market for Indian cora futures and 
prices have mad2 fractional declines uader liquiditing sales 
by “longs,” prompted by the favorable weather conditions at 
the West for the s»wiag of the new crop. In the spot market 
prices have declined, owinz to a material inc ceas2in supplies, 
due to large arrivals from the Wes: At the concasiions bus- 
iness has b2en moderately active, as both the ho nu: trile and 
shippers have b2en baying. Tae sales vesierdiy iriclulad 
No. 2 mixed at 33%¢¢. in elevator, 35\gc. dalivered and 36°¢@ 
36 %gc. f o. b. afloat; als» steamer mix3d at 35c. in elevator. 
To-day the market was easier in sympathy with the decline 
in wheat. The spot market was dull. The only business was 
a sale of ungraded mixed at 343{c. delivered. No, 2 mixed 
was quoted at 35342. in elavator and 3334+, delivered. 

MALLY CLUSING PRICES OF NO. 2 MIXED OORN. 


Sat. Mon. Tues. Wed, Thurs, Frs 
May delivery ............0. 35% 35% 35% #35%3 35%; 353% 
July delivery. ... .....0. 364, 3642 36% 36% 36% # £36 
September delivery.....0. 37% 37% 37 375% #$$§.3753 37% 


Oats for future delivery have been mod -rately active but at 
declining prices under liquidating sales by ‘‘ longs,” prompted 
by the favorable crop prospects reported from tha West. In 
the spot market business has baen fairly active, as shiozers 
have contioued buyers, but at lo ver pricas. Tae sale: yester- 
day included No. 2 mixed at 23'4:. in elevator, No 2 white at 
26c. in elevator and white clipp2d at 2 %¢ f. 0, b. afloat. To- 
day the market was easier. [ne spot mirwec was fairly active 
but at a further decliae in prices. The sales included No.? 
mixed at 25c. in elevator, No. 2 white at 26c. in elevator and 
white clipped at 27c. f. 0, b. afloat. 

DAILY CLOSING PRIOBS OF NO. Z MIXED OATS. 






Sat. Mon, Tues. Wed. Thurs. Fri, 
May delivery.. woe. 2433 24% 244 24 24 237% 
July delivery....... ...0. 2453 24 24% 24% 2hy 24 


Barley has baen quiet and at the close prices were slightly 

easier. Rye has been quiet but fairly steady. 
FLOUR. 

Fine............8 bbl. $1 65@ 215) Patent, winter....... $3 75084 00 
Saperfine............. 170@ 230 City mills extras..... 
Extra, No. 2....0.-- 2 60 | Rye flour, superfine.. 2450 290 
Extra, No. 1........«. 250@ 300) Buckwheat flour .... coee 
Ol@ars....--cc00 «e002 2600 340 Corn meal— 
Straights ........0.-.. Western, &...... - 2100 215 
Patent, spring. ...... Brandywine... ..... 220 

{ Wheat flour in sacks sells at prices below those for barrels.) 





GRAIN, 

Wheat— 6. 6. Oorn, per bush— 6. 

Spring, per bush.. 63 @ 75 West’n mixed..... 35 @® 38 

Red winter No.2.. 75439 77 | No. 2 mixed...... - 35%0 37 

Red winter.. ..... 73 @ 78 Western yellow... 36 @® 33 

aaa wesiel Western White.... 38 @ 40 
Y%ats—Mixed,perbu. 22 @ 26 | 2 

TE ui eneeee ee ae estern, perbush. ....8 46 

No. 2 mixed......6 25 @ 26 | Stateand Jersey... ....@ .... 

No. 2 white........ 26 @ 27 | Barlev—Western.... 40 45 


a 

| Feeding, ...00-.... 36 @ 33 

The movement of breadstuffs to market as indicated in the 

statements below is furnished to us by the Statistician of the 

New York Produce Exchange. We tirst give the receipts at 

Western lake and river ports, arranged so as to present tre 

comparative movement for the week ending April 25, 1396, 
and since August 1, for each of the last three years: 


























Receipts at—| Flour. Wheat. Oorn, Oates, Barley. Rys. 
Role 1961hs| Bush.60 lbs} Bush.56 lbe| Bush.32 lbs| Bush.48 >: | Bu.66 ths 
Chicago...... 44,718, 103,545) 1,249,705) 1,684,245 146,229 23,450 
Milwaukee... 109,350 143,450 24,900 91,000 66,400 17,270 
Duluth ...... 98,365| 509,961 1,909, 13,589 38,719 10,465 
Minneapolis. 1,818 89',220 20,970 72,870 eoceee corcee 
Toledo....... 1,119] 354,890) 37,600 oe ae 
Detroit...... 955 8,833 2,291 14,690, 4,875 oe ses 
Cleveland... 650 80,515 9,231 19,032 cocces sosees 
St. Louis..... 19,185 78,003 344.650 164,559 19,500, 4,636 
Peoria... .. 6,900 30,600 451,600 239,450 28,700 4,250 
Kansas City. oo ose 877 7,697 vecerces cesses eocces 
Tot.wk.’96. 273,090} 2,202,010) 2,178,653) 2 351,526 304,423 60,271 
Same wk,’95. 237,193) 1,669,314) 1,176,013) 2,055,256 246,69) 49,836 
Same wk,’94. 302,762} 1,186,367) 2,047,441) 2,439,955 135,090 40,698 
Since Aug. 1. 
1895-96 ....} 8,721,2790,173,193,214 9,036,907 \111,644,331 34,794,733, 3,245,466. 
1994-95 ....] 9.133,427)127,224.831) 60,609,2¢8 69,783,795) 30,035,314) 2,181,602 
1993-94 ...! 9,940,893'133,110.949!125,242 58 al 93,662.455! 27,503,935 3,017.335 








Coe recaipts of flour aai zcain at the seaboard ports for the 
week ended April 25, 1896, follow: 











Flour, Wrest, Oorn, Oats, Burley. Rye. 
Reacetpts at — nbs. eer. buh bush. h. hu 
New York... -. ... 69,90 61.950 537,225 499.60 
Boston... .66 -se-cee BAS)? ed 29, 5b3 133,228 
Montreal. ...-.+ «+. 33,25) 7.337 2,404 14,453 
Philadelphia 58,640 12,346 87,456 127,554 
42.177 4.252 15 .347 29,333 
2,318 (7 7b 4,416 14,94) + 
15,416 31,95 879,775 46,370 eee see eo +s 
Total week. ... 232.927 273.634 1,701,965 $59,531 T3475 61 910 
Week 1895.. ... .. 273,193 L3L,168 855,75 493,711 22,270 955 





The total receipts at ports named in last table from Jan, 
to April 25 compare as follows}for four years: 















Receipts 0/— 1896. 1895. 











° 1894. ints 

Geb ccccctes 69 bbis. 3,844,773 5,033,774 6,148,741 5,573,191 
Wheat .......... bush. 4,917,068 5,764,146 5,476,392 10,714,705 
Corn ...... -- ™ 23,694,850 8.778.296 24,005,531 14,187,308 
Oats “ 14,244,974 9,920,992 10,675,412 11,682,389 
Barley ” 2.654,989 1,316,904 1,630,954 2,349,604 
Petes -ccecess * 402,625 128,955 88,290 232.263 
Total grain 45,175,406 25,909,293 42,016,599 39,166,269 


The exports from the several seaboard ports for the week 
ending April 25, 1896, are shown in the annexed statemear 






















Wheat, Corn, Flour, Oats Rie, Pea: 
Exports from— bush. bbls. b bush. 
New York.... 176,771 73,460 28 
iton.. 259 36,762 
Portland 43,161 500 
Philade! 99,578 18,291 94,230 
Baltimore..... 188,893 20,017 50,000 
New Orleans. 404,095 1,641 620 
Norfolk ....... 80,425 714 aman 
Newport News ..... 116,000 13,584 190,000 
Galveston... ....... - R eee ¢ cete-san’ “acdanaie 
Total week........ 437,318 1,103,458 164,878 703,202 29,119 
Same time 1895..... 716,511 938,834 307,424 12,714 eee se 45,469 


The destination of these exports for the week and since 
Sept. 1, 1895, is as t+ low. We add the totals for the corres- 
ponding periods of last year for comparison: 





=> 


Baports for " Week 


— ———-Corn. 


Week Since Sept. 








week and since Apr. 25 1895, Apr. 26. 1, 1895. 
Sept. 1 to— bis bi. h. ousah. bush. 
Onited Kingdom 115,673 5, 19,929,115 449,139 35,275,148 
Continent........ 4012 819,22 7,350,%63 645,147 27,633,645 

&C. Americas 24.279 960,880 13,506 8.225 $47,281 
West Indies 14,534 7R2, 157 3,500 5,503 S35 
Brit. N. A. Coi’s. 4.741 237,745 3,600 OL 
Other countries.. 1,63 + 79,292 742,205 304 530,596 











Total..... .... 184,878 5457458 $57,318 28,048,789 1,103,458 64.757.616 
Total 1904-95. .... 307424 8,711,969 716,511 52,857,152 "938,834 15,602,092 

The visible supply of grain, comprising the stocks in granary 
at th : principal points of accumulation at lake and seaboard 
ports, April 25, 1896, was as follows: 














Wheat, Oorn, Oats Rye, Barley 
Ain store at— bush. bush. bush. bush. bush. 
New York....... “ 271,000 91,000 1,468,000 8,000 9,000 
Do WORcccccce §«cscccece 8  cesensss $$ ceceses see eseee = bab evace 
AIDADY oo cece cceceeeees achan 15,000 j##$ 20,000 _........ Ph 
Buffalo ......+++++ sseee 754,000 755,000 126,000 $9,000 
afioat..... 84,00 ar oui cess 
Shi Seeedes 16.1%9,000 5,993,000 447,000 57,000 
186,000 - P 
2,000 202,000 33,000 
147,000 233,000 550,00" 
2,000 
Oswego 15,000 
St. Louis...........++ 1,051,00 000 8 374,000 3000 ....... 
© 6 ees 35,000 o-. aes ° 
12,000 2, 1,000 36,000 
114,000 30.000 67,000 = .....00 cece 
30,000 22.000 pe 45,00) 
9°7,000 75,000 6,000 €5,000 
1°7,000 Ch! —AS!lUlCcz— ew 
20,000 44,000 2,000 
89,000 8,000 cose 
1,146,000 184,000 .000 cececee 
89,000 469,000 58,000 ee 
8,753,000 51,000 109,000 126,0% 
100,000 216.000 
1,711,000 5,677,060 50,000 202,000 
On cana! ana river... ie oda 8,000 “ie 
Total Apr. 25, 1896 58,030,000 15,156,000 9,737,000 1,510,000 1,224,000 
Py ital Apr. 18, 1896.58,493,000 17,170,000 9,483,000 1,518,000 1,037,000 
tal Apr. 27, > 45 11,107,000 6,217,000 151,000 450,000 
1 Apr, 28, 189: 53: 13,115,000 2,498,000 384,000 237,000 
Total Apr. 29, 1893 11,540,000 4,061,000 749,000 673,00 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 1,. 1896, 


The market has made little general progress during the past 
week. At first hands the only good business reported has 
been in brown cottons in a few specialties in cotton dress 
fabrics and in woolen and worsted dress goods, whilst trade in 
jobbing circles has been distinguished more by “ drives” in 
various |ines at very low prices than by vigor in regular way 
of business. Nevertheless the general undertone shows a fair 
amount of assurance with regard to the future. Stocks of all 
descriptions are understood to be in small compass in second 
hands; there has been a steady improvement in the cotton 
market; a material reduction in the output of woolen goods, 
and the financial situation has visibly improved. First-hand 
sellers bave abated the recent pressure to dispose of goods on 
band or to secure contracts for future deliveries in most descrip- 
tions of staple cottons, an occasional instance of higher prices 
being secured in brown goods coming under notice. The new 
season for wcol flannels has, however, opened disappointingly, 
with reductions in prices varying from 5 to 15 percent. Col- 
lections are reported showing some #mprovement. 

WooLeN Goops.—The shortened’ production of men’s-wear 
woolens and worsted is attracting more attention, but still 
buyers have not as yet increased their purchases to any ex- 
tent, the orders coming forward still being confined to small 
parcels, with a continued preference for medium and low- 
priced cheviots and fancies. There is no general pressure on 
the part of sellers to secure business at the expense of prices 
and previous quotations are fairly well maintained. In satin- 
ets and other cotton mixed goods the demand is indifferent 
also and prices are irregular. Business in overcoatings con- 
tinues slack and has not developed to avy extent in cloak- 
ings. Dress goods for fall have sold fairly well in fancies, 
but plain staple lines are still dull, Blankets are dull and un- 
changed. Sales of flannels for the new season have been 
moderate, unsettled prices showing declines of from 5 to 15 
per cent from last season, disturbing buyers. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending April 27 were 4,775 
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| Vor. LX, 
packages, valuei at $218,071, their destination being to the 
points specified in the tables below: 























1896. | 1895. 
New YORK TO APRIL 27. - 1] ————smg 
Week. Since Jan. 1. | Week. | Since Jan, 1 
ow ee eee | |—maee <u 
Great Britain............-. ; 82 760 279| = 1,988 
Other European.......... 4 1,225 || 7) 1/079 
- 2,675 29,397 || 807] 11/798 
ance 2,450 146 | 2,814 
enen GS fl dccce | 6,424 
4 5,329 | 1 2,698 
141 4,086 328 | 6,111 
49 1,020 | 93) 1/169 
13 2,373 || 455| 3/740 
1,793 15,799 | 645 17,977 
Otner Countries............ 10 «21,128 8| 11939 
nanny nee 69,641 || 2,769) 57,714 
China, via Vancouver"... | ...... 13,307 || 1,350! —7,800 
DOtal ..ccoce -cocccccccces.! 4,775 82,948 || 4,119 | 65,514 


‘from New England mill points direct. 

The value of the New York exports for the year hag 
neon $3,201,805 in 1896 against $2,608,381 in 1895. 

Heavy-weight brown sheetings and drills have been in 
good request by converters, with a fair export demand, and 
more business on account of jobbers. The tone of the mar. 
ket is firmer and some previously low prices have been raised 
\gc. per yard. There has been nochange io brown osnaburgs 
and ducks. Denims are steady with a fair number of small 
sales and aslight improvement is nuted in the demand for 
ticks and other coarse colored cottons, which are still easy to 
buy. Business in bleached cottons in all grades continues 
light and the market is barely steady. Wide sheetings show 
no change in any respect, nor do cotton flannels nor blankats, 
White goods quiet and irregular. Kid-finished cambrics con- 
tinue dull and easy. Algonquin indigo-blus prints were soli 
asa “drive” by the H. B. Claflin Company at 33{c.; other 
jobbers seliing another ticket at 3'gc. this is che lowest 
these prints have ever sold at. Fancy calicoes quiet and 
rregular. Printed specialties im moderate request. Ging- 
hems idle at first hands in dress styles ; staples in moderate 
r-quest. A small business has been reported in priat cloths, 
extras ruling firm at 2\éc.: odds also firm with moderate sales, 

1896. 1895. 1894, 1893, 


Stock of Print Oloths— Apr. 25. Apr. 27. Apr. 28. Apr, 29, 
At Providence, 64 squares. 250,000 124,000 219,000 0,000 





At Fall River, 64 squares.. 805,000 9,000 356,000 ¢ 66,000 
At Fall River, odd sizes.... 546,000 91,000 85,000 ’ 
Total stock (pieces)....1,601,000 221,000 660,000 116,000 


FoREIGN Dry Goops.—Forced sales of balances of season- 
ale lines have kept prices of these goods very irregular, but 
have added to the volume of business doing. A moderate 
numoer of orders for dress gods, silks, riboons, etc., for fall 
are recorded, without developing new features of moment, 
Importationsand Warehouse Withdrawals of Dry Gvots 

The importations and warehouse withdrawals of dry goocs 
at this port for the week ending April 30, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
vear are as follows: 
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sond Proposals and Negotiations.—We have re- 


STATE AND City DEPARTMENT. ceived through the week the following notices of bonds- 





Ee 





Tue Investors’ SupPLEMENT will be furnished ° 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCJAL CHRONICLE. 


Tue STATE AND C1ry SUPPLEMENT will also be fur- , 


- recently negotiated and bonds offered and to ba offered for 
TERMS OF SUBSCRIPTION. sale. 


Ambler, Pa.—Bond Issue Postponed.—The town officials 
f Ambler, Pa., have decided not to issue at present the 


$40,000 of paving bonds recently authorized. 


Athens, tia.—Bond Election.—A vote will ba taken on issu- 


ing 350,000 of street improvement bonds. 


Augusta, Ga.—Bond Sale.—Four and one-half per cent re- 
unding bonds of August1to the amount of $56,000 have been 


nished without extra charge to every subscriber of the sold to the Mutual Life Iosurance Company of New York at 


OHRONICLE. j 1 


04°07. The securities are dated April 1, 1896, interest is pay- 


able semi-annually on April 1 and October 1, and the principal 


Tue STREET RarLway SUPPLEMENT Will likewise . wij; mature April 1, 1926. 


These bonds were previously awarded to W. J. Hayes & 


i without extra charge to every subscriber ’ 
be furnished I Sons, of Cleveland, Ohio, who declined to take them on the 


of the CHRONICLE. 
THE QuoraTION SUPPLEMENT, issued monthly, will 


San Antonio Railway refunding bonds 


ground of illegality. 


Bexar County, Tex.—Bonds Approved.—Harrisburg & 
, of Bexar County, to 


also be furnished without extra charge to every sub- tho saheuns of Cbtnba. hace tone penton d. by the Aptecine= 


scriber of the CHRONICLE. 
TERMS for the CuroNniIcLe with the four Supple- 
menta atove named are Ten 


General. 


Brooklyn, N. Y.—Bond Sale.—Seventeen proposals were 


nay F received on April 27 by George W. Palmer, City Comptroller, 
ollars within the United | 50; the purchase of $1,263,000 of 314 per cent gold bonds and 


States and Twelve Dollars i1 Europe, which in both | stock of Brooklyn described as follows . 


? LOANS— When Due. LOANS— When Due. 
cases includes postage. Sewer bonds, $100,000....... 1927 | Sch'l bldg. bonds, $100,000. .1936 
Do do %45,000......-. 1918 | Station house bonds, $39,000. Hee 

kon ; ete bonds, $100, 000..1930 | E. R. B. stock, $50,000....... 


Terms of Advertising— Per iuch space.) 








Public mkt. bonds, $9V,000..1924 | Water bonds, $10 


do $100,000 .1915 | Sewer & water es $593, OUu. ipse 
amiitesauaed 91 


Cert. of ind., $36, 000.. -19V0-1901 


Qr0 time sowerneesarsicceas~* $2 00| atx onthe (26 times).. 43 00 
Month (4 mes). x onths mes) .. i D i 
Ges ll e Hmee) -- 15 00| Twelve Months (53 times)... 58 00 . =~ awards as Officially reported tothe CHRONICLE are given 
(The above terms for one month and upward are for standing cards, | D€OW. 

Successful Bidders — Amount. Maturity. Price. Amount Paid, 
= aci D pees <. P. Richards. gt = ed = $8,16100 
urp Brooklyn Trust Co...... 00,000 915 00°502 100,502 00 
The P ose of this State an ty opartment Manufacturers’ Tr. Uo.. 50,000 1936 10u'775 50,387 50 
isto furnish our subscribers with a weekly addition to and ud Do & & -- 75,000 1936 100:775 75,581 25 

continuation of the STATE AND CITY SUPPLEMENT, In other | “"T ye & Co... 18,000 1936 100-40 18,072 
words, with the new facts we shall give, the amplifications Do ay RES 13:00 191k 100°31 37,1 14 90 
and corrections we shall publish, andthe municipal laws we oe ee rsp ieaa ooo. a Sat ro 4 
shall analyze in the ‘‘ State and City Department,” we expect a ~ acenenun 39.00 1906 100-9 39,080 90 

- 7 a Z 0 Rh. “ahesmects "% v, 2 
to bring down weekly the information contained in the Do do japon eu #4080 1901 100°08 34. 004 80 
“ear pees 2,000 1900 0 002 40 
State AND CrTy SUPPLEMENT to as near the current date as People’s Trust Co. _..... 350,000 1936 100-79 352.765 00 
possible, Hence every Subscriber will at all times possess a 4 y 2 scteeee 100000 ieee yo at ignite 3 
. . . a 2” te ee  seseoep v z . 

complete and fresh cyclopedia of information respecting | so. Brooklyn av. Inst « 100;000 1930 101° 101,090 00 
Do ~ do > 100,000 1936 101°09 100,090 00 


Municipal Debts. 





$1,271.702 65 


- De cpicecessenscce: $1,263,000 
; r 1,263,000 00 
Missouri.— Valuation for 1896.—State Auditor James M. —_—- 
PII co.cc cnctnenccnens ssn: teqnesammnenkssicorenenwesscnan $8,702 65 


Seibert has given out a statement showing the equalized value 


of realand personal property in the several counties of the State | ggg gor the bonds. 


for 1896 to be $945,971,710. The aggregate values of the sev- 
era] classes of property, as returned by the Assessors, were as 
follows: 


41,037,471 acres of land..... --22-----8311,909,046 








OES aaa es oe eee 419,592,376 
964,598 borses.............. 
274,441 in dn ceceehdcocdnns setter cntcbacsnbee: cedseenss yg 
7,738 asses and jennets.. peSeeccadecert cccqunesesosssarseuunn 325,80 
17 711,7i6 neat cattle. . J00s66 cone: enenessensecteccocancs SEE 033 
745, RESIS eer ry Ser £40,343 
2,738, SD. cs seanes oo 5,939,150 
All other live stock .... 47,3 
Money, notes, bonds, etc. esate 6 
2,4 


Brokers and exchange dealers . ’ 
whtligiare biiniaienie 40,122,778 


Corporate companies....  . ........ > 
All other personal property ......2........scccc.-ee sonscece 52,311,847 
siden nitndesceicgduhwtndidnake <agnesnon ib canamemeetl $946,000,378 


In equalizing the values of the several classes of property 
between the counties the board increased the value of town 
lots $176,367 and of personal property $1,570,036. The aggre- 
gate value of lands was decreased $1,775,071, making a net 
decrease fromm the returns of the assessors of $28,668, and 
leaving the aggregate value of real and personal property for 
1896 $945,971,710, as stated above. 

We give below a table from our STATE AND CITY SUPPLE- 
MENT showing Missouri’s valuation for previous years : 

Tax 


Tax 

Years. Assessed Valuation Rate. | Years. Assessea Valuation. Rate. 
1895. ...$1,057,032,692...... $2°50 | 1885...... 6,002...... iy 
_ ee 994,589,788 seunse ¢ 1 Bee ccces 532, 692,043... 
1893...... 925,651,138...... 2°50 | 1875...... 556,444,456...... 4°50 
1892...... 911,791,179...... 2°50 | 1870...... 559,082,559...... 
= wk. Vy, 3°00 | 1865 ae 262, 354, "932 sean pm 

coecee 805,668,844...... : i). 198,602,216...... ae 
a 756,283,894...... | oO a 296,552,806...... Sues 
1888...... 738,421,083...... 4 00 


It will be noticed that the new figures are $111,060,982 less 
than thcse of last year. From 1880 to 1895 the valuation was 
steadily increased from $532,692,043 to $1,057,032,692, and the 
present is the first year since 1880 that a decrease has been 
shown. Property in the State is assessed at about one-fourth 
of its actual value. 





The seventeen bidders offered an aggregate sum of $4,153,- 
The bidding was close and all of the 
Brooklyn trust companies were represented. 


Brooklyn Township School District, Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received until g 


o’clock noon, May 18, 1896, by W. T. Watson, Clerk of the 


Board of Education, for the ‘purchase of $12,000 of 5 per cent 


pies ie tks scphnalie acelin 20,887,397 | school bonds. The securities will be dated May 18, 18¥6, in- 


terest will be payable semi-annually on May 18 and Novem- 
ber 18, and the principal will mature at the rate of $1,200 
yearly, in from one to ten years. Both principal and interest 
will be payable at the office of the Treasurer of the Board of 
Education, South Brooklyn, Ohio. The bonds will be ready 
for delivery May 18, 1896. 

Bruoswick, Md.—Bond Election.—A vote will be taken 
this month on issuing $15,000 of water-works bonds. 

Buffalo, N. Y.—Bonds Proposed.—This city has petitioned 
the Legislature for authority to issue $500,000 of water bonds,. 

Burlington, Vt.—Bond Sale.—Fifteen bids were received 
on April 28, 1896, by City Treasurer L. C. Grant, for the pur- 
chase of Burlington City school bonds to the amount of $2%,- 
000, and the issue was awarded to the highest bidder, Leland 
Towle & Co., of Boston. The loan will be dated Octoner 1, 
1895, interest at the rate of 4 per cent per annum will be pay- 
able semi-annually on April 1 and October 1, and the princi- 
pal will mature October 1, 1915. The securities will be ready 
for delivery on May 1. The list of bids opened is given be- 
low: 





Taland, TOWlO & OO 0... ccccccccccsccscs ceecccoccsocssccesesese 
Lamprecht Bros. & Co..... , " 
Lee, en ey .; Sees ‘ 
Estabrook W& ©0............-2000+. bt icunhntennde ib Khbondebenvads 104319 
N. W. Harris & ERE PE Oe 
George A Fernald & Co..........2.-.2+-00ee0s poontbocesesesase <a” 


Deitz, Denison & Prior..... 
W. J. Hayes & 8ons........ 
Cushman, Fisher & Phelps . 





E. H. Rollins & Sons......... 04" 
Horace 8. Komer & Co ... bade - 5 
NS Sa TT Te 
i. iintee: vscrsenssensénewdaedans as ébseoncsbncon. 
CR ER GOD 505. chsccids. cde csadndashale sade .. «-- 103°55 
ee Ns OP nnn k oss cddedpatectasdnsscpsaptentechanabeseneas 103-08 


The tirm of E. H. Rollins & Sons of Boston secured the 
issue of $20,000 made ia July, 1891, aad their bid was the 
sume fur the present issue. 
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Camden, N. J. - Bond Offering.—H. C. Sharp, Chairman of 
the Finance Commi tee. reports to the CHRONICLE that 
$75,000 of public park bonds of Camden, for which no bids 
were received on February 24, will be re-advertised, probably 
in June, the loan to bear interest at the rate of 4 per cent in- 
stead of 314 per cent, as previously offered. The securities 
are dated January 1, 1896, interest is payable semi-annually 
on January 1 and July 1, and the principal will mature De- 
cember 31, 1920. The city has already received several offers 
above par for a 4 per cent loan but the laws require that the 
bonds must be again advertised before an award can be made. 

Catskill, N. ¥.—Bonds Authorized.—Pavsing bonds of 
Catekill to the amount of $20,000 will be iesued, 

Cleveland, Ohio.—Bond Offering.—Bids will be received 
at the office of the Auditor of the rd of Education, Room 
211, City Hall, Cleveland, Ohio, until 12 o’clock noon on May 
20, 1896, for the purchase of $85,000 4 per cent Board of Edu- 
caticn of the City School District of the City of Clevelacd 
funded debt coupon bonds, maturing May 1, 1906. 

‘These bonds draw interest from May 1, 1896, both principal 
and interest being payable at the American Exchange Na- 
tional Bank, in New York City, interest pavatle semi-an- 
nually, No bid will be entertained unless made on the blank 
form for same, which can be obtained on application to the 
Auditor. 

Bonds Authorized.—Bonds of Cleveland to the amount of 
$90,000, to be designated Willet Street elevated roadway 
bridge bonds have been authorized. The loan is to be dated 
April 1, 1896, and will mature April 1, 1926. Interest at the 
rate of 4 per cent will be payable semi-annually, both princi- 
pal and interest to be payable at the American Exchange Na- 
tional Bank, New York City. 

Cuyahega County, Ohio.—Bond Offering.—Proposals will 
be received until 2 o’clock P.M , May 9, 1596, by the County 
Commissioners for the purchase of $10,000 of 5 per cent Cuy- 
ahoga County Chagrin River bridge bonds. The securities are 
dated April 1, 1896, interest is payable semi-annually on April 
1 and October 1, and the principal will mature April 1, 1906, 
both prir cipal and interest to be payable at the oifice of the 
County Treasurer. The bonds are to be delivered May 9, 1896. 

om 





Dolgeville, N. ¥.—Bond Sale.—Four per cent water bonds 
of this municipality to the amount of $20,000 have been soid, 


Dalath, Minn.—Bond Offering.—Proposals will be receiveg 
until 7:30 o’clock P. M., May 11, 1896, by C. E. Richardson 
City Cierk, for the purchase of $250,000 of coupon refunding 
bonds and $100,000 of coupon general fund bonds, Both 
loans will be dated July 1, 1896, will bear interest at the rate 
of 44 per cent, payable semi-annually on January 1 and July 
1, and will mature July 1, 1926. Principal and interest wij 
be payable in gold at the American Exchange National Bank 
New York. r 

The city’s bonded debt, including the above-mentioned 
loans, will be $2,020,250; floating debt, $452,246; sinking fund 
$47,116. There is also a special assessment debt of $694,995" 
The valuation in 1895 of real estate was $36,157,713; personal 
property, $4,855,550; total, $41,013,263; estimated real value 
$88,500,000, The population in 1885 was 59,396. : 

Eufaula, Ala.—Bond Sale.—Gold water, light and sewer 
bonds of Eufaula, to the amount of $75,000, have recently 
been sold to Messrs. Sperry, Jores & Co., Baltimore, Md. [he 
securities bear interest at the rate of six per cent and run 
thirty years. 

Engene, Oreg.—Bonds Defeated.—A vote taken on issuin 
bonds for water-works and an electric-light plant resulted in 
the de feat of the proposition by 2 to 1. 

Fall River, Mavs.—Bond Sale.—On May 1, 1896, this city 
sold $25,000 of 4 per cent water bonds io W. F. Putnam & 
Co., at 110 849. The securities are dated May 1, 1896, and 
mature May 1, 1926. 

Flashing, Mich.—Bond Sale.—Water-works bonds t> the 
amount of $4,000 have been sold. 

Grand Ledge, Mich.—News I/em.—Water-works bonds of 
this municipality to the amouvt of $10,000 have recently been 
disposed of. The securities bear interest at the rate of 5 per 
cent, payable semi-annually, in January and July, at New 
York. They are part of an authorized issue of $25,000, ma- 
turing at the rate of 45,000 every five years, beginning ten 
years from the date of issue. The present bonded debt of 
Grand Ledge is $10,C00. Its assessed valuation for 1896 of 








NEW LOANS. 
PROPOSALS FOR 


$4,039,502 S4 GOLD Bonds and Stock of the 
City of New York. 
EXECUTORS. ADMINISTRATORS, GUARDIANS, 
AND OTHERS HOLDING TRUST FUNDS 
ARE AUTHORIZED BY LAW TO INVEST 
IN THESE BONDs. 
Interest tbree and one-halt por cent per annum. 
SEALED PRUPOSALS iLL BE RECEIVED 
by the Comptroller of the City of New York, at his 
office, No. 280 Broadway, in the City of New Yerk, 
until Monday. the 4th day of May, } , at 2 o’clock 
P.M., when they will be publicly opened, for the whole 
or a part of the following coupon or registered bonds 
and stock of the City of New York, principal and 
interest payable in gold coin of the United States of 
erica, of the present standard of weight and 
fineness, to-wit: 
$925,000 “Consolidated Stock of the City of New 
York,” for repaving streets and avenues, 
for construction of extension to Metro- 
politan Museum of Art, and for construc- 
tion of Harlem River Driveway—the prin- 
cipal payatle November 1, 1916. 
* Consolidated Stock of the City of New 
York,” for purchase of new stock or plant 
for the Department of Street Cleani 
and for completion of “Riverside Park an 
are <0 principal payable November 
1, 2. 
“ Consolidated Stock of the City of New 
New ‘ork,’ to provide for payments of 
awards, costs, &c., certified by the Change 
of Grade Damage Commission—tbe prin- 
cipal payable November 1, 1910. 
175,000 “* Consolidated Stock of the City of New 
York,’ known as “ Adcitional Water 
Stock ”’—the principal payable November 
191% 


1, 1912, 

“ Consolidated Stock of the City of New 
fork,” known as “ Additional Croton 
Water Stock of the City of New York "— 
the prineipe’ payable November 1, 1911. 

“ Consolidated stock of the City of New 
York,” known as “ Police Department 
5 Slee principal ,;ayable November 


300,000 


400,C00 
100,000 


“ Consolidated Stock of the City of New 
York,” known as “ Dock Bonds of the City 
of New York ’—the principal payable No- 
vember 1, 1926. _ 
50,000 ** Consolidated Stock of the City of New 
York,’ known as “ Fire Hydrant Stock "— 
the principal puyable November }, 1925. 
“ Consolidated stock of the City or New 
fork,” known as “ Schoo! House Bonds” 
—the principal payable November 1, :9:1. 
The proposals should be enclosed in a sealed en- 
velope, indorsed “ Proposals tor Bonds ot the Cor- 
poration of the City of Sew York,” and each propo- 
sal should also be inclosed in a second envelope, 
addressed to the Comptroller of the City of New 


1,0, 0,000 


306,502 St 


ork. 
For full information see City Record. 
ASHBEL P. + i1TCH, Comptroller. 
City of New York—Finance Department, Comptrol- 
ler’s Office, April 21, 1808. 


‘SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Super r Street, Cleveland, O.) 





NEW LOANS. 


NEW LOANS. 








$242,000 
State of Georgia Bonds. 


PROPOSALS FOR BIDs. 
ExECUTIVE DEPARTMENT, 
STATE OF GEORGIA 
ATLANTA, April 16, 1896, 

By authority and in pursuance of an Act of the 
General Assembly «f Georgia, approved December 
16th, 1895, entitled “ an Act to authorize the Gover- 
nor and Treasurer to issue bonds and to negotiate 
the same for the purpose of raising one w 
which to pay off an amount of the public debt ma- 
turing July ist, 1896, which is not provided for by the 
Sinking Fund that will be in the Treasury at such 
time, and for other purposes.”’ 

SEALED BIDS will be received at the Treasury of 
the State, in the ¢ ity of Atlanta, until 10 o’clock A. 
M. Monday, the 25th day of May, ior a series of two 
hundred and forty-two bonds of the State of Geor- 
gia of the denomination of one thousand dollars each, 
maturing oy 1, 1926, with interest payable semi- 
annually on January Ist and July Ist of eacl year 
from date of said bonds until maturity, and shall be 
payable, both principal and interest, at the office of 
the Treasury of the State in the City of Atlanta, 
Georgia, and alsoin the City of New York, at such 
place as the Governor aid 'T jurer may elect. 

Bids will be received for the above-described bonds, 
bearing three and one-half per cent interest, also for 
same bearing four per cent interest; it is provided, 
however, that tue entire series of two hundred and 
forty-two bonds, as above described, shall bear same 
rate of interest. 

Bidders will be required to deposit with the 7 reas- 
urer of the State, at the time of making bid, a certi- 
tied check of five thousand dollars on some solvent 
bank or banking company, payable to the order of 
the Treasurer f the State,to be approved by the 
Governor, which deposit is made as a guarantee 
that the successful bidder will carry out his contract 
as set forth in bis bid made to the Governor and 
‘I reasurer. 

Said bonds will be delivered to successful bidder 
on the Ist day of July, 1806, either at the office of the 
Treasurer of the State, in the City of Atlanta, or in 
the City of New York, as the purchaser may elect. 
notice of such election being given at least ten days 
s ror to July Ist, else delivery will be made at the 
office of said ‘Treasury. 

The right is hereby reserved to reject any and all 
bids, and no bid will be received with any proviso or 
condition other than heretofore set forth. 

W. Y. ATKINSON, 
Governor. 
R. U. HARDEMAN, 
r. 


$110,000. 


NASHVILLE, TENN. 
20 or 30-Year Bonds. 


Bids will be received at the office of the City Re- 
corder, Nashville, Tenn, until noon, June Iist., 1896, 
for $110,.00 refunding bonds of the City of Nash- 
ville. The bonds will be dated July 1st, 1896, will 
run fortwenty or thirty years, with interest payable 
semi-annually either in Nashville or New York, at 
the option of the holder. Bidders are requested to 
bid at both four and fourand a half per cent interest 
and for both twenty and 30-year bonds. 

The right is reserved to reject any and all bids. 

Finance Committee City of Nashville. 

EDWARD E. BARTHELL, Chairman. 








Notice of Redemption. 
MAYoR’S OFFICE, 
St. Louts, Apri) 30th, i406. 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,028, numbered from ninety-five hundred and 
ninety to ninety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur 
suant to the terms of said ord‘nance No. 12,0:8, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1896. Said bonds are dated May 34, 1882 
are payable May 3d, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds. when presented for redemp- 
tion, must have the twenty unearned semi-annua 
interest coupors, numbered from twenty-one to 
forty, inclusiveattached. 

These bonds are called in for the purpose of per- 
manent retirement. 

essences Cc. P. WALBRIDGE, 
Mayor. 
ISAAC H, STURGEON, 
Comptroller. 
Attest: 
H, J. Pocock, 
Register. 


$150,000 


St. Louis County, Minn. 
4% Road Bonds. 


PROPOSALS FOR BONDS. 


SEALED BIDS will be received at the County Au- 
ditor's Office, in the City of Duluth, up to 2 o'clock 
Pp. M. of Thursday, June 4th, 1896, for $150,000 4 per 
cent 20-y r t12 C ounty of 
St. Louis, State of Minnesota. 

For particulars write O. HALDEN, County Au- 
ditor, Duluth, Minn. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lendet 
until loans have preven good. 


FRANCIS SMITH & C@, 
SAN ANTONIO, TEXAS 
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real estate is $700,000; personal property, $150,000; total: 
$850,000; total tax (per $1,000), $5 00. 
, Neb.—Bonds Authorized.—A vote taken April 7 
By $15,000 of electric-light bonds and $8,000 of water- 
works bonds resulted in favor of the proposition, 
risburg, Pa.—Bond Election.—A vote will probably be 
alm tel y Wes issuing $100,000 of water bonds. 

Healdsburg, Cal.—Bonds Authorized.—Water-works bonds 
of this municipality have recently been voted... 

Hokah, Mion.—Bond Election.—A vote will be taken on 
issuing $5,000 of water-works bonds. 

Lansingburg, N. Y.—Loan Authorized.—A loan of $25,000 
wil] be issued for water-works improvement, 

Lead, So. Dak.—Bonds Authorized.—Sewer bonds of this 
mupnicipzlity to the amount of $27,000 have been voted. 

Lexington, Mass.—Bonds Authorized.—Water bonds of 
this town to the amount of $10,000 have been voted. 

Little Falls, N. ¥.—Bonds Authorized.—Water-works 
bonds to the amount of $50,000 will be issued. 

Mabel, Minn.—Bonds Authorized.—-Water-works bonds of 
this village to the amcunt of $5,000 have been voted. 

Malden, Mass.—Loan Authorized.—A loan of $20,000 will 
be issued for street purposes. 

McKeesport, Pe.—Bond Election.—A vote will probably 
be taken on issuing $300,000 of water bonds. 

Mount Gilead, Qhio.— Bonds Proposed.—This municipality 
bas petitioned the Legislature for authority to issue $40,000 of 
water-works bonds. 

Mount Vernon, Ohio.—Bonds Authorized.—Water-works 
improvement bonds to the amount of $15,000 have been 
authorized: 

Nashville, Tenn.—Bond Offering. —Proposals will be re- 
ceived until June 1 at 12M. by the City Recorder of Nash- 


year bonds to the amount of $110,000. The securities will be 
dated July 1, 1896, and interest will be payable either in 
Nashville or New York, at the option of the holder, 

The city’s official advertisement will be found elsewhere in 
this Department. 


North Lewisburg, Ohio-—Bonds Proposed,—This munici- 
pality has petitioned the Legislature for authority to issue 
bonds for water-works. 


Oxford, N. Y.—Bonds Authorized.—This village has de- 
cided to issue school bonds for $20,000. The loan will be 
payable at the rate of 32,000 yearly, beginning in 1893. 


Passaic Co., N. J.—Bond Sale.—The Committee on Fi- 
nance of the Board of Chosen Freeholders of Passaic County, 
N. J., received bids on Friday, April 24, for $25,000 of 5 per 
cent Passaic County road renewal bonds, maturing in 1901, 
Interest is payable May land Nov. 1. Eleven bids were re- 
ceived as follows: C. Zabriskie, 10456; Paterson Savings In- 
stitution, 104°52; Howard Savings Institution, 103'51; F. K. 
McCully, 103'49; N. W. Harris & Co., 10341; Farson, Leach 
& Co., 103°38; W. E. R. Smith, 103°35; E. H. Gay & O©>., 
103'28; Jones & Co., 102°81; E. H. Rollins & Sons, 102°89, 
All of these bids were for the whole amount. George S. Mc- 
Carter bid 103 40 for $10,000. The securities were awarded 
to C. Zabriskie, who was the highest bidder. 


Pocomoke City, Md.—Bond Election —An election will be 

held May 5 on issuing water-works and electric-light bonds 
to the amount of $25,000, 
Port Gibson, Miss.—Bonds Defeated.—An election held 
April 21 on issuing $5,000 of bonds for an electric-light plant 
resulted in the defeat of the proposition by 5 votes. Another 
vote may be taken. 


St. Louis, Mo.—Bond Call.—Notice is given that on Nov, 
3, 1896, renewal bonds of this city to the amount of $203,000 
will be redeemed and that interest on the same will cease on 




















ville, Tenn., for the purchase of 4 or 414 per cent 20 or 30-)that date. The securities are dated May 3, 1882, bear 4 per 
NEW LOANS. NEW LOANS. ___NEW_LOANS. 
Investment Bonds 
Investment Bonds. FOR 

MUNICIPAL BONDS New York Savi ee 

ew or avings anks 
and Trustees. 
V E TM NT ; City of Boston Registered........... 4s 

FOR INVESTMENT. City of Louisville, Ky............... i4 SE SE VER Sree 

— State of Colorado..................- fg§ 06—(ENBERS OP SCNSSS ARS Se eee 

City of Holyoke, Mass., Gold. ....... 48 strneipbies em 


PARTICULARS UPON APPLICATIOP. | Midd!esex County, Mass.............48 
City of Los Angeles, Cal., Gold......48 
Boston & Albany RR...............- 4s 
Old Colony RR..... 
New York & Penn. Tel. & Tel. Co... .5s 


E. H. ROLLINS & SONS, 


53 STATE ST.. BOSTON, MASS. 


4MBERS OF THE NEW YO AND Bost 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPSR, 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 





Mitts & BLANcHaRD, 
| BANKERS, 


MUNICIPAL BONDS 





Blake Brothers & Cx 


28 STATE STREET, BOSTON, 
5 NASSAU 8ST... NEW YORK 


Charlevoix, ch, 








Bought and Sold. 
NSWEHARRIS & CO., 


BONDS. 


Marietta, Ohio, Improvement..... ogeboedial Gs 
Retunding..... ......... On 
Richmond, Ind., Fundin 
Dearborn County, Ind, 
Terre thaute, Inv., Fu 
Richmond, Ind,, Street Improvement.... 
Mirchelil, Ind,, Klectric-Light................ Ge 


FOR SALE 8Y 


Rudolph Kleybolte & Co. 


BANKERS, 


BOUGHT AND SOLD. 


Devonshire Building, 






“52,16 State Street, Boston, Mass, 


nding.......... 





pide, balm iacemerer sme: 498] WH ANN & SCHLESINGER 
GOVERNMENT AND _ | Xenia. ovio ore oe 
» MUNICIPAL BONDS|jiaititienaieiwag; “| ~~ MUNICIPAL 


BONDS. 











iBANKERS, CINCINNATI, O, 2 WALL STREET, NEW YORK 
BCHICAGO. BOSTON. PHILADELPHIA. VERNMENT Si 
IS WALLSTREET, - wsEW Yors.| GO W. N. Coler & Co., 
f MUNICIPAL, 
Blodget, Merritt & Co., STREET R’WAY BANKERS, 
BANKERS, . 
e- MUNICIPAL BONDS 


16 Congress Street, Boston. 





PHILADELPHIA. 


EDWD.C. JONES CoO., ry 


STATE CITY & RAILROAD BONDS. | «0: cuestsvt STREET, 





34 NASSAU STREET. 


80 BROADWAY, 
NEW YORK. 











~ AUGUSTUS FLOYD, 
DEA'!.4H Is 
INVESTMENT SECURITIES, 
PINE STREET. NEW YouRR, 
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cent interest, and mature May 3, 1902, with option of call after 
1892. They are numbered from 9,590 to 9,792, both inclusive. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Richmond County, N. Y.—Bond Offering.—Proposals will 
be received until 3 u’clock P. M. May 20. 1896, by the Board of 
Supervisors. for the purchase of $168,000 of county road 
bonds, $18,000 to be coupon and $150,000 coupon or registered, 
as desired. The securities will be dated June 1, 1896, interest 
atthe lowest rate will be payable semi-annually and the 
principal wil] mature in 25 years, payable in gold coin. 


Ripley, Ohio,—Bonds Authorized.—It¢ is reported that 
bonds have been voted for water-works. 


Springtield, Ohio.—Bonds Proposed.—An ordinance has 
been submitted to the Legislature providing for authority to 
issue $30,000 of bonds, 


Tacoma, Wash —Bonds Proposed.—It is proposed to issue 
bonds for the purpose of fundioug the city’s fl ating debt. 


Waltham, Mass.—Loan Authorized.—This city will borrow 
$10,000 for water-works purposes, the loan to rua 20 years. 


Westport, Mo — Bond Election.—W. R. Bernard, City Treas- 
urer, writes the CHRONICLE in reference to the report that the 
ple of Westport were to vote in April on issuing $20,000 of 
uilding bonds and $50,000 of water-works bonds, that the 
election will not be held until after June 1, and that the 
amount of bonds to be voted on will probably be $100,000 
instead of $70,000. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
he last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
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Burlington, lowa.—Eugeue Butiles, Mayor. This state 
ment has teen corrected to April 1, 1896, by means of the Te 
port of Jobn S Fear, City Auditor. Four per cent 5-10-yegr 
refunding bonds to the amount of $50,000 are now being 
offered for sale to redeem the bonds maturing June 1, 1896, 
Burlington is in Des Moines County. 
L NS— When Due. LOANS— Wh 
SINKING FUND Bonpbs, 1870— SINK. FUND Bons, 1881~ (Cont) 
88, J&D, $5v,000..... June 1, 1896 | 5s, A&O, $33,000... ._. Oct. 1, 1907 
SINKING FUND Bonps, 1881— BURL, WATER Co. 1st MORTGAGE 
5s, A&O, $15,000. ..... Oct. 1, 1896 BONDS, INTEREST ASSUMED— 
58, AKO, 180,000. .....Oct. 1, 1897 | 6s, MEN, $170,000...Nov. 1, 1902 
$20,000 due y’rly) to Oct. 1, 1905 : 
INTEREST on bonds is payable in New York at Chemical Nationa} 
Bank. 
BONDED DEBT on April 1, 1896, was $278,000; floating debt, $42, 
600; total debt, $320,600. On January 15, 1896, the city hada sink- 
ng fund of $16,112. The net debt on Jan. 1, 1892, was $394,000. The 
water bonds are not included in the total funded debt, as they are the 
obligations of a private company. The city, however, in return for 
use of water agrees to pay the interest on these bonds directly to the 
bondholder, and to pay $2,000 yearly to a sinking fund for their re. 
demption. 
EQUALIZED VALUATION in 1895 of real estate was $3,029,239. 
rsonal property, $1,046,587; total, $4,075,826; total tax rate (per 
$1000), $63°00, including State tax, $2°50, county tax, $10°00; city 
tax, $31°50, average school tax, $19-00. % 
“about 25 per cent of its actual value.” 
POPULATION in 1890 was 22,565; in 1880 it was 19,450; in 1895 
(estimated), 26,000. 


Sim Mateo County, Cal.—A special report to the CHRONIOLE 
from George Barker, Auditor, gives the following data regard. 
ing the fiaances of Sin Mateo County on Jinuuryg 1, 1896, 

County seat is Redwond City. 

LOANS— When Due. 

FUNDING Bonpbs— 
6s, A&O, $48,000. ....Apr. 1, 1901 


Property is assessed at 


Net debt Jan. 1, 1896. $64,801 
Tax valuation, real.....14,073,095 
Tax valuation, personal 3,563,589 
Roap BoNDs— Total valuation 1895...17,636,634 
6s, MKN, $20,000...May 1, 1896 7| Assessment €6 p. c. actual value, 
Interest payable at Redwood City. | State & co.tax (per $1,000) .$16°00 








and of interest to investors. 


Total debt Jan. 1, 1896... .$68,000 | Population in 1890 was..... 10,087 
Sinking fund.............. -. 3,199 | Population in 1896 (est.) .15,000 











NEW LOANS. 





NEW LOANS 


MISCELLANEOUS, 














Chicago, I11., Improvement........... ....... 6s 
Sherwan, Texas, Funding.................... ta 
Burlington, Wis., School......................58 
Watseka, Ill... School...........................58 
Muscatine, lowa, Improvement............ t. 
Shulisburg, Wis., Water......................8 5s 
Benda, lowa, Water. ...............cccceccees .6s 
Alta, lowa, Water......... eknndecdabensied 6s 


State of South Dakota Revenue ‘ onntactinnill tis 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 


—— 


Railroad 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK, 





BUY AND SELL 


~|Municipal and First Mortgave 


LISTS ON APPL'CATION 


WE CAN MAKE VERY 
advantageous arrangements 
with parties who are in a posi- 
tion to place large blocks of 
stock in a developed, equipped 
and producing gold mine. The 
property referred to is an im- 
mense one, with exceptional nat- 
ural advantages, is a free mill- 
ing proposition, and has ore in 
sight to the net value of many 
times the price of the capital 
stock of the company. The 
property has a perfect ti le, is 
° free from debt, and assures to 
investors large and continuous 
returns. 


Correspondence invited. (Mining Department of 


A. C. FROST & CO., 


Bonds. 





BANKERS, 


121 Devonshire Street, 


B STON, MASS., 
7 Exchange Place. 


BOSTON. 


W. J. Hayes & Sons, 


_ BANKERS, 
DEALERS IN MUNICIPAL BONDS 


Street Railway Bonds, and other igh-grade in- 
vestments. 


311-313 Superior St. 


DE4LERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 





Cleveland, Ohio, 





cable Addr ‘ BNNETH.” 
LISTS SENT UPON APHLICATION ! : ; COTTON SAIL DUCK 
‘| Benwett & Everitt, _AND ALL KINDS oF 
JOTTON CANVAS FELTING DUCK, 


KINGS COUNTY,N.Y., 


Schermerhorn Building, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
GA SPECIALTY! 





6 WALL BT. CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “ AWNING” STRIPES. 
AGENT 





Registered 4s. SECURE BAN 


Price and Particulars upon application, 


Farson, Leach & Co. 


2 WALL STREET. 





UNITED STATES BUNTING CO. 
A full supply, all Widths and Coiors, always nn 
stock. 


K VAULTS 


109 Duane Street, New Vor 








A. Strassburger, 


-——— 


QENUINE 
WELDED CHROME STEEL AND [RON 
Round and Flat Bars and 5-ply Plates and Angles. 
‘OR SAFES, VAULTS, *c. 
Cannot be Sawed, Cut or Drilied, and positively 
Burglar-Proof 
CHROME STEEL WORKS, 


STOCKS & BONDS BROKER; 


‘SOUTHERN INVESTMENT SECURITIES, 





Kent Ave., Keap & Hooper Sts., 





Sole Man’f’ers in the U.S. BROOKLYN, N.Y. 





. Montgomery, Ala. 





Fs PPSGESOrePoES .SSSPPRETEE OF PEPESSTSOROPCO ose eeremE  werengeey es | 





